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Minister says at int'| seminar in city
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Renewable energy a must for

boosting

Water Resources Minisiter the current Fifth

Abdur Razzak has said that a'e-
velopment- and utilisation of
renewable energy were essential
for promotin ¢ standard of
living in and urban areas,
reports BSS.

"It is a pre-requisite for eco-
nomic growth and technologi-
cal progress of any developing
country,” he said, while inaugu-
rating a two-day international
seminar on "renewable ener
for poverty alleviation” in the
auditorium of the Institution of

neers of Bangladesh (IEB)
e city yesterday.
Presided over by honorary
President of IEB Ibrahim Miah,
the function was addressed,
among others, by IEB Secretary
General Akhter Hossain, Engil-
neer MA Hannan and Member-
Secretary to the Organising
Committee Joynal Abedin
Bhuiyan.
The Minister said the main

E
in

objective
Five-Year Plan is to alleviate
poverty through providing new
employment opportu'nities and
building proper infri\structure
tl? facilitate increasedd produc-
ion,

He said that renewable en-
ergy could be developed in a de-
centralised manner for serving
people in the remote rural ar-
ecas.” The of finitencss
impeding dlminiuhim?
avﬂil&bﬂtt{ of conventiona
sources of energy, such as
petroleum :ind natural gas, has
made the scarch and research
for new and alternative renew-
able sources of energy a pre-
requisite for survival and

p ." he said.
rmk said that the global
demand for power would con-

tinue to increase in the 21st
century, bringing increased
pressure on the world's finite
energy sources. Renewable en-

-will have an Important
role in consenration and sus-
tainable develce'pment in the
next millennium, he added.

The minister said various
forms of renewa'ble energy
technologies base«1 on solar,
;ﬂt&{: biogas, bigrr.lai:la. mlnici

opower and \ides an
!&wﬁ\m been dewve and
being used in limitee! form in
different countries witl1 advan-

He said the government has
laid ertphasis on the develop-
ment and augmentation for re-
newable energy during different
plan perfods.

The minister said differeint
agencies and NGOs like the Ru-

ral Electrification Board and
Local Government En%n
Department, BRA an
Proshikha are involved in dis-
semination of various t
rene\vable en

The L)epartment of forest and

of
technologies.

living standards

‘other agencies are also involved
in plantation of trees with a
view to supplying bio-mass on a
long-term perspective, the
minister added.

He said that more than 400
bio-mass plants, including
about 200 of BCSIR, have been
set up by various agencies. An

P
elaborate rt:grnmme of bi
lants tﬂ:ﬁn ogy diffusion ﬁaa
undertaken.
The minister sald there is a
good prospect for wind power

eneration by L;lul:F the coun-
gry‘n low-speed turbines in
selected areas and for specific
end-uses. The s of tidal

and wave in the coastal
areas are needed to be assessed,
he added.

A total of 150 representa-
tives including 15 foreign ex-
erts from India, Nepal and
Malaysia are attending the
seminar.

Pre-handover meet
of BTI project
held 1n city

Bulilding Technology & Ideas
Lid, an ISO-900]1 certified real-
estate developer, held a

pre-handover meeting of one of
their Dhanmondi project
Whispering Meadows — at the
project premises, on Tuesday,
says a press release, :

The meeting, which dis-
cussed various aspects of the
project, was attended by all its
clients and as it is near comple-
tion.

On behalf of BT, the meeting
was altended by Depul
Managing Director Engineer F
Khan, Director-Construction
Engineer JA Patwary, Project
Co-Ordinator Ashraf Uddin
Ahmed, Senior Executive of
Sales and Marketing Kazi Md
Zubaid, Customer Service
Executive Md AFM Tofazzal
Ench_ Project Manager Abdul

atl.

ROK to oppose
further rice
market oﬁpening

SEOUL. Nov 26: South Korea
will oppose any attempt to treat
rice as a sector for market open-
tnls at the coming WTO talks,
while backing eflorts to curb
anti-dumping charges on indus-
trial goods, officials said today.
reports AFP.

The stance was confirmed at
a meeting of the overseas eco-
nomic policy coordination
committee Friday, presided
over by Prime Minister Kim
Jong-Pil, the officials said.

"We have to actively take
part in the multilateral talks to
defend our national interest,
especially in the field of agri-

ture,” was quoted as say-
ing at the meeting.

South Korea will emphasize
the fact that the previous
Uruguay Round of global trade
talks decided that the further
opening of rice market be de-
layed until 2004.

Officials at the Ministry of
Foreign Affairs and Trade said
South Korea would argue the
"multifunctionality” of agricul-
ture — its importance for village
life, the environment and so-
cial factors.

Japan also wants to main-
tain its protectionist policies
on these grounds.

Agriculture proved such a
thorny issue in the Uruguay
Round that after a marathon
seven years of negotlations
which ended in 1994, the c-
ipants agreed to come back and
try again in 2000,

China mulling
forward forex
trading

BEIJING, Nov 26: China's
national foreign exchange mar-
ket is considering introducing
forward trading and other

roducts, chief executive Lin

uli was quoted on Friday as
saying, reports Reuters.
. China’'s would "create condi-
tions for putting out new prod-
ucts and new businesses on the
interbank foreign exchange
market," the Financial News
quoted Lin as sz}ylng}.)

"At present, feasi llit;rI stud-
ies include: expanding the trial
on foreign exchange bu and
selling between firms and
banks and introducing forward
trading on the foreign exchange
market,” she was quoted as say-
ing.

China established the
Shanghai-based interbank for-
:iﬁn exchange market — the
China Foreign Exchange Trade
Systemn — in 1994.

Authorities were also
studying the possibility of al-
lowing yuan borrowings backed
by hard currency and forei
exchange borrowings on the
market, she said.

China’s entry into the World
Trade Organisation would bring
"challenges and also opportu-
nities" for developing the mar-
ket, she said.

Last week, China and United
States reached a historic trade
deal that paved the way for
China to join the WTO.

Separately, a signed article
in the newspaper sald China
should widen the band of the
yuan's exchange rate to give it
mere flexibility.
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Building Technology and Ideas held the pre-handover meeting of its Whispering Mcadows

project in the city on Tuesday.

—BTI photo
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B s lapses in RMG __r_t-nnport

Govt orders spot remedy
for BGMEA problems

As BGMEA complained
about lapses in the export-im-
port of garment accessories and
products by Biman, the gov-
ernment authorities on Thurs-
day ordered spot action for a
retnedy, reports UNB.

The Bangladesh Garment
Manufacturers and Exporters
Association in a meeting on the
day apprised the Civil Aviation
Minister of the protilems ang
sought immediate solution.

e-Civil Aviatiori Ministry
arranged the meeting at its au-
ditorium with Minisiter Engi-
neer Mosharrafl Hossain in the
chair to sort out the hurdles fac-
ing country's main export
earner garment industry.

BGMEA President Anisur

Rahman Sinha told the meeting
that garment export is a fash-
ion-related trading which
should be done vr?thin the
scheduled timeframe,

"If the products do not reach
the,buyers in time, the buyers
do not want to accept the goods,
turning those into stock-lot." he
said.

He said BGMEA is sometimes
forced to send the goods by
alrway for lack of time. "The
garment materials at times go
missing for lax security as these
are kept in the open at the air-
port.”

The BGMEA chief requested
transport of garment manufac-
tures by foreign airliners with-
out royalty licenses at peak ex-

~ tention to the BG

port time i.e. from June to De-
cember.
The minister paid keen at-

MEA demands
and said the Civil Aviation
Authority would take appropri-
ate measures to deliver im-.
ported garment raw materials.

He asked for formulating a

joint action plan Biman Di-
rector (Marketing) and chair-
man of the BGMEA Standing

Committee on Port and Trans-
port within 7 days.

The Civil Aviation Minister
also showed interest in intro-
ducing a green channel and
agreed to establish a separate
temporary Bonded Warehouse
for the garment industry at the
afrport.

ASEAN forecasts prosperit;
after years of recession

MANILA, Nov 26: Southeast
Asian countries forecast today
a return to peace and prosperity
after two years of rece:ssion and
pledged to work together to
Fnak: it one of the world's
astest wi ons again in

Foreign, finance, and eco-
nomic ministers of the
Association of Sough East
Asian Nations (AS meet-
ing in the Philippines pledged
to deepen political and eco-
nomic cooperation to ensure no
repeat of the currency and fi-
nancial crises of 1997 and 1998.

“The region is indeed on the
path to economic recovery,"

.grow by 2.

Philippine Trade Ministry Jose
Pardo said at the opening of
ASEAN's last joint ministerial
meeting of the 20th century.

“Economic recovery is real
although admittedly still vola-
tile,” he said, citing Interna-
tional  Monetary Fund and
World Bank data forecastin
the grouping's economy woul
per cent in 1999
after a six to seven per cent
contraction in 1998.

"East Asia is on its way to
becoming the fastest-growing

m in the year 2000," he

The ministers are meeting
ahead of a summit on Sunday of

leaders of the 10-member
ASEAN, which will be joined by
the heads of government of
China, Japan and South Korea.

The region is looking for-
ward to renewed prosperity and
wants to strengthen its {inan-
cial and political institutions
to make sure that a regional fi-
nancial crisis does not reoccur.

ASEAN — Brunei, Cambodia,
Laos, Indonesia, Malaysia,
Myanmar, the Philippines,
Singapore, Thailan and
Vietnam — is on track for a free
trade area by 2002 and minis-
ters say this could be expanded
in future to its three northern
neighbours.

No cause for alarm yet: Economists

ECB watching euro plunge

LONDON, Nov 26: European
Central Bank officials yester-
day warned the foreign ex-
change markets they were not
ignoring the latest plunge in the
euro's value but said they did
not yet see cause for alarm, re-
ports Reuters. '

Spe as the euro
closer to life lows against the
dollar and within in a whisker
of the chological one-for-
one lcvel. B Chief Economist
Otmar Issing and board mem-
ber Eugenio Domino Solans
ur markets to remain calm.

e ha;re no tn',i?iuun to be
nervous,” Bﬂnﬁ old reporters
in London. But he stressed: "The

rate is an important
variable in our decision mak-

He said currency market in-
tervention was not something

the ECB was likely to flag well
in advance, even if it felt it was
appropriate, and that it was
sensible to keep markets

?smg.

Central bankers should
never give speculators much
sleep," he said. "Speculators
should always be of cen-
tr:gu Il:ndankun] utlcenttll'lal banks
s o ain themselves
B.fh':srutlhe ﬁ};ﬁ

ans, speaking in Madrid,

also said the euro rate
was a matter of "extreme impor-
tance"” for the ECB, at least inso-
far as it affected its goal of price
stability within the euro zone.

But he held out even less
chance of an imminent ECB
foray into the markets in sup-
port of the currency.

"There is no intention of in-
tervening.” he told reporters.

Both officials said they were
against any formalised target-
ing of the world's three domi-
nant currencies — the dollar,
the euro and theyen. In a
delivered earlier, Issing said:
“For me, the most important
reason for rejecting any ex-
change rate objective for the
euro area is that it implies costs
in terms of clarity and effi-
ciency, and possibly credibility,
of monetary policy.

"An exchange rate target
would, in effect, limit our op-
tions in conduc mon

policy aimed at internal
ntal:‘n:l{lty.' presce

g ﬂm said lthtfu desirability
o ucing wvolatility between
the dollar, yen and euro with
explicit or implicit limits
would be "an error in economic

policy.”
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Russia, Londdn
Club talks

narrow gaps

MOSCOW, Nov 26: Russia's
finance minister Mikhail
Kasyanov was quoted day
as saying
Club of creditors on restructur-
ing Soviet-era debt had led to a

of differences but in-
creased tension in some areas,
Reuter.

Russian news agencies re-
ported the minister said an-
other round of n tions on
restructuring $32 billion of pa-
per would be held in
at the start of next week, and he
hoped those talks would be the
last one. :

“The structure of an -
ment has been t
to agreed, but differences
in positions on the financial
parameters remain,"” ov
was quoted by RIA as ng on
the second and final day of
talks in London. Ay

"In two days. substantial
progress has been achieved in
n the positions of the
two sides but at the same time
tension has grown," he said,
f'.hdng no details on where dif-
erences remained or tension
had increased. ;

IBBL becomes
SWIFT member

Islami Bank Bangladesh
Limited (1BBL) has become a
member of the Society for
Worldwide Inter bank Finan-
cial Telecommunication
(SWIFT) which will be effective

.from December 5 this year, says

a press release.

SWIFT me e is safer, se-
cured, instant and cheaper than
any other media including
lelex. Society for Worldwide In-

ter-bank Financial Telecom-
munication (SWIFT) is a bank:
owned cooperative based in
Belgium.

FT will contribute a lot
in receipt and payment of for-
Elgn exchange bills including

bill. Remittance will also get
momentum through SWIFT.

Y2K compliance
The bank arranged devel-
opment of a Y2K-compliant In-
tegrated Branch Ban n& Sys*
tem (IBBS) covering all the ac-
tivities of a branch through a
local software development
house, Onus Pvt Ltd which has
also designed and developed a
software for conversion of ex-
isting non-compliant banki
software to IBBS through whég
the bank has become a Y? 1)
compliant bank in respect of its
Branch Banking tion.
Now 85 out of 110 branches
of the bank are using IBBS, a
Y2K-compliant software..

o il

Korean Air chief
indicted on tax

evasion charges

SEOUL, Nov 26: State prose-
cuitors on Friday indicted the
chairman of Korean Air on
charges of evading 27.3 billion
:;ri?‘n $17 million) in taxes, says
If found . 50-year-old
Cho Yang-l%:.ﬂt{uuld y}:af:e a
prison term of more than five

s.
The chairman's 79-year-old
fathizr, Cho Joong-hoon, was
also implicated but avoided in-
dictmient because he is elderly
anc:l fin poor health, prosecutors
said.

The¢: chairman's 45-year-old
younger brother, Cho Su-ho,
chairman of Hanjin Shipping
Co, was also indicted but was
not arrested. Prosecutors said
the amcunt of taxes evaded by
him is relatively small.

The thiree men alleg re-
ceived 1,160 billion won ($960
million) in rebates from Boeing
and Airbuis purchases between
1994 and 1998 and evaded taxes
on them. They also allegedly
used part of the money for pri-
vate spending.

Senior prosecutor Shin
Kwang-ok ;said the three admit-
ted to most charges filed against
them and appealed for leniency.
I{mt‘_ean Alr and three affili-
ates of its parent group, Hanjin,
which is owiied by the Cho fam-
ily, are inviolved in what offi-
cials called ithe largest tax eva-
sion scandal in South Korean
history.

The tax investigation began
after President Kim: Dae-jung
criticised Korean Air's poor
safety record.

UK economy risks
overheating,
higher rates

LONDON, Nov 26: The
rapidly accelerating ' British
economy risks overheating and
interest rates will have to rise
again to prevent that happen-
ing, the International Monet-
ary Fund said today, reports
Reuters.

In its latest annual report on
the British economy, released
by Britain's Treasury, the IMF
generally praised the country's
monetary and fiscal policy
framework and said thie econ-
omy's performance in recent
years had been "remarkable.”
“In the short-tern, however,
the risks are predominantly on
the upside even if these may be
mitigated for a while by special
factors and possible structural
shifts in the economy.” the re-
port, produced under the IMF's
Article 4 consultation process,
said.

It argues that with comsu
tion buoyant, labour :nnrkmttl:.‘

tight and exports streixagthen-
%dymdm ;lnm

in service sector prices, which

are expanding at close to four
per cent a year.

talks with the London -

Che Raily Star
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-I(?BS Porgramme/USAID has organised a three-day Trade Fair at Gul
w_lth a view to promote micro, small and medium en
Picture shows some visitors at one of the stalls on the opening day of the fair, yesterday.

shan Park in the city

terprise development in the country.

—Star photo

CHITTAGONG, Nov 26: The
activities at Chittagong Port
have marked some develop-
ment with an increase in cargo
handling and fall in stay-time
of ships in October this {iscal
compared to the corresponding
period of last year.

During the month, 120 ships
with 30,552 TEUs cbntainers
were handled at the port which

From Our Correspondent

lakh MT of goods were handled
at the port, which is 16,516 MT

' higher than the volume han-

dled in the corresponding pe-
riod of the last fiscal. The 5
handled include 11.96 1 MT
of imFortnd goods and 1.2 lakh
MT of exported goods.

The ships’ stay-time at the
port in October s year also
showed some improvement

m'mdnuu year (1

containers. During the time,

is 2,789 TEUs more than that of
the curreapunding é:}cr!nd of
98-99). Of

ese, there were 15,709 TEUs
import and 14,843 TEUs export

3,598 TEUs containers were

'handled at the Inland
Container Depot (ICD) in
Dhaka. -

In October this fiscal, 12.98

with the average time coming
down to as low as 5.51 days
from that of 6.24 days of the
last year's corresponding pe-

riod.
Imported s handled dur-
ﬁ the month include 2.38 lakh
of food s, 84,760 MT of

cement, 1.13 lakh MT of fer-
1,249 MT of coal,

tilisers,
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38,619 MT of edible oils, 2.52

Cargo handling up, ships’ stay-time down
Ctg Port activity marks
SOmME 1mmprovement

-lakh MT of petroleum products,

61,952 MT of cement clinkers
and 4.6 lakh MT of different
other goods.

The rted goods include

' 32 MT of garment products,

23,345 MT of jute
5,841 MT of jute, 5, MT of
tea, 15,000 MT of fertilisers,
2,084 MT of frozen foods and

roducts,

18,091 MT of other goods.

A press release of the
Chittagong Port Authority
(CPA) said that during this pe-
riod no working hour was
spoiled thanks to the absence of
any labour strike and the port
authority has called upon ev-
eéryone concerned to help this
uninterrupted port acttvity at
the port continue.
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f]hittagqng Chﬁiﬁher President I{amaluddin Ahmed is preseﬁ?ig a bouquet to the Pak-
istan High Commissioner in Bangladesh Igbal Ahmad Khan. Mohammad Igbal Dada,
Salmman lspahani, AG{ Chowdhury and MA Awal a“e als) seen in the picture.

Y

— CCCI photo

High commissioner tells CCCI

"Pakistan is eager to in-
crease trade with Bangladesh
and I would take my personal
initiatives in this regard," Pak-
istan High Commissioner to
Bangladesh Igbal Ahmad Khan
eaid this while making a cour-
tesy call on Ciuitagong Cham-
ber President amaluddin
Ahmed and other business
leaders at the Chamber House
Thursday, says a press release.
Igbal Ahmad Khan highl
appreciated the booming RM
sector of the country and em-
phasized tha ~224 to increase
the exchange of goods and ser-
vices between the business
community of the two coun-
tries.

Chamber President Ka{
maluddin Ahmed thanked the
visiting Pak High Commis-
s:olier ior visiting Chittagong
and the Chamber for the first
time. He said that the trade gap
worth of USS 35 million be-
tween the two countries was in
favour of Pakistan. To reduce
this trade deficit he requested
the Pakistan government to
provide the zero tariff access of
tea from Bangladesh so that the
Pakistani tea traders can buy
more tea from Bangladesh.
Chamber Director Moham-
mad Igbal Dada said that
Bangladesh imports rice, raw
cotton. fabrics, ts and other
oods from Pakistan. He said
at the trade imbalance could
be brought down substantially
if Pakistan imported more tea,
leather and leather goods, jute
and jute goods from Bangla-

During the parley, Salman
Ispahani, Chah'glmq-:f the Tea

Traders' Association of Bangla-
desh said that taking into

account the competitive world

Pakistan keen to boost
trade with Bangladesh

cotton market, Pakistan should
reduce its cotton price if it
desires to get more access into
Bangladesh market.

AQI Chowdhury, President
of Bangladesh Cha Sangsad,
urged the Pakistan government
to scrape the existing import
duties of 35 per cent on tea im-
port from Bangladesh referring
that Bangladesh is providin
zero t access to import o
cotton and fabrics from Pak-
istan.

He said that this can be done
in line with the SAARC spirit.
Chowdhury also observed that
though Keniya does not import
mentionably from Pakistan,
nor even provides any tariff
concession to Pakistani prod-
uct, Paxistan is imposing same
35 per cent tax on tea import
from Bangladesh and Keniya.
He urged Pakistan to provide
Bangladesh more tariff conces-
sions over Keniya.

HK recovery
gaining
momentum

HONG KONG. Nov 26: The
economic recovery is gaining
momentum, with Hong Knng
showing 4.3 per cent real GD
growth in the third quarter, the
government said Friday, re-
ports AP.

Consumer prices have still
been falling in the spooky eco-
nomic phenomenon known as
deflation, but Hong Kong's
growth has picked up sharply
compared with the 0.7 per cent

owth in the second quartes

at lifted the territory out of
its 15-month secession. -

Turkey-IMF deal
may target

5-6pc growth

ANKARA, Nov 26: Turkey's
lrlanned loan accord with the

nternational Monetary Fund
is expected to target average an-
nual growth of around 5-6 per
cent in the next three years,
economy, officials said yester-
clay. reports Reulers.

Ankara said on Tuesday it
had prepared a letter of intent
for a three-year IMF stand-by
agreement worth $3.5 billion.
The announcement followed
three weeks of talks on a draft
economic programme for next
year,

According to the officials,
the programme will aim to
achieve annual wholesale price
inflation of 25 per cent next
ear. 10 per cent in 2001 and
ive per cent in 2002. WPI infla-
tion stood at an annual 55.2 per
cent in October.

There was no immediate
confirmation of the figures
from the government. The letter
of intent is set to be signed next
week with the aim of finalisin
a deal by the end of the year ang
putting it into effect at the start
ol 2000.

The public sector primary
balance — a key factor in dis-
cussions with the IMF — is
aimed to show a surplus of
around 5.4 per cent of GNP next
year -

Gross national product is
expecled 1o shrink 2.0 per cent
this year, according to the draft
budget. The prirnary surplus,
which excludes interest pay-
ments, will ease to around four
per cent in 2001 and 2002.

The overall public deficit is
ted Yo amount to around

ex
8.5-9.0 per cent of GNP in 2000
and decline to some 5-7 per cent

in the following two years.
The IMF aocord is seen as

crucial to Turkish efforts to at-
tract foreign funds and lessen
its dependence on ‘costly do-
mestic debt.




