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New chairman,
vice-chairman

=

elected chair-
man and vice-
chairman re-
4 spectively of
City

The Board of Directors of the
bank at a meeting held on Sat-
urday re-elected Deen Moham-
mad chairman of the bank for
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HBEC yet to get hardware
for becoming Y2K-ready

By M Shamsur Rahman

With only 77 days left before
the millennium bug plagues
computer microchips across the
globe, the Finance Ministry is
vel to entertain a House Build-
”]%F Finance Corporation

existing HBFC computer sys-
lem, installed in 1990, is not
ready to face the Y2K glitches
and that it is not possible to

millennium. the year digits on
computers will show 00, which
may be scanned biy the machine

aulty results

commputer data processing activ-
ities around the globe have so
far been carried out withoul re-
alising that these programmes
and data will merely be valid up
to 2000.

new century sets in.

The authorities say that they
have started working on the
problems facing the systems,

Ministry of the need for fresh
hardware.,

HBFC has got its current
hardware from NCR, USA. with

45,000 subseribers.

"We are mainly concerned
about the storage of data and
maintaining our software
which help us prepare our sub-
scribers’ statements,” said Se-

necessary data will be copied in
floppy diskettes and loaded in
the new computer when it is in-
stalled. he said.

“"We will also store hard

“After 2000, all these new
data will be stored against a fic-
titious year which the computer

But the new system's em-
-placemen! has to be made be-
ore the close of the financial
year, said Deputy General Man-
ager of Accounts and Finance
AKM Mannan Bhuiyan.

said. "It won't be possible to get
the job done with the old ma-

chine since it will fail to recog-

nise the year 2000 entries.”

be possible to revert to the

manual system as they did not

have the required manpower.
The new system would cost
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Vice Chairman of the Board of Directors of T
Masudur Rahman, Bir Pratik, speaks at th
Sheraton Hotel in the city_on Tuesday. The

Din Moham- | (HBFC) plea to procure new The HBFC olfficials are now nior System Analyst of the We will need the new ma- :
"“;:j and Man- hardware for replacing its in a dilemma as to how to Corporation MD Umar Farouk, chine before lhﬁ ﬁngci&l jrgﬁer i
r Hossain | decade-old computer system. tackle the situation if the sys- wraps up as we have y e
;T: GE Pedn Even the suppliers said the tem is not replaced before the AS an immediate step; the 4o, 0h0nt for our clients,” he ~- =

rust Bank Limited Major General
e pre-launch ceremony of the bank at Dhaka
bank is scheduled to be opened on November
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Bank convert the existing hardware which they identified almost a . HBFC General Manager Fa- 29 o
14 Limited for either. . year ago, ajrrld have apprised the ﬁ?ll;l?ﬁls?lg ;P';“E g:ﬁﬂisﬁafﬁ avert 1. Rabbi said that it wonld not Star phuto-
| 99Y-2000), says a press release. With the outset of the new ¢ ’ - ———

Leo Group to
merge with

largest media services holdin

sia gave a cautious thumbs up
today to contracts which could |
~anve the vay' for' Standard'
artered Plc STAN.L to take
ver PT Bank Bali Tbk BNLIL.
JK, one of the country’'s biggest
commercial banks, reports
Reuters.
After a review of the agree-
ments, seen as a litmus test of
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he i itlonal markets.  dollar was trapped dround 104.50 yen in
iched BetWeensfirm bids linet wis below 104 yen and | - |
rators arotind 104.60-70 yen. Nitkel's firmness
foreign speculators fo bid for yen against dollar, but the
market is reluctant to boost positions aggressively ahead of US

Thanksgiving holiday and following a slew of verbal intervention by including Dentsu's strong posi-
Japanese officials earlier in the day. Meanwhile, the Market is

tion in Japan.
carefully watching the recent downward trend in Euro/Yen. Euro | ’
| dipped to a record low of 106.79 yen overnight. The single currency Glaxo Smkes

company in the world. It will
have more than $81.7 billion i
annual revenues, 500 6pera .
units in 90 countries, 16.0
employees, and more than $13
billion in media billings. not

MO

US foreign aid deal poses Ir
a blow to debt relief

efforts to revive Indonesia's WASHINGTON, Nov 24: A dens. International Development held above 107 yen by late trade. but another dip below 107 yen could
ruined banking industry, the | hard-fought agresment Lo speed Members of the Group of Secretary Clare Short sa?d in a spur fresh rounds of selling to drag curo towards 106 yen in the near deal fOI‘ GP
powerful state agency involved | up debt relief for some of the Seven [(i7) economic powers ap-  statement lollowing the latest is00,

sald it wanted Stanchart to | world's poorest countries is in  proved the package in June. decision by congress.

stay, but would week to change
some of the terms.

The agreements earlier this
year handed UK-based Stan-
chart management control of
scandal-hit Bank Bali, with a
deal to acquire an initial stake
of 20 per cent and an option to
take up to 100 per cent.

Informatics
opens computer
centre 1n cCity

Singapore-based world fa-
mous IT institute Informatics
inaugurated its computer ceiitre
at Banani in the city on Mon-
day. says a press release.

The chief guest of the inau-
guration ceremony BUET Vice
Chancellor Dr Nuruddin
Ahmed. in his speech, wished
Informatics the best of success
in their plan to enhance Lhe
skills ol IT workforce ol the
country al the beginning of the
new millennium.

Chairman of Informatics
Institute Bangladesh A Mannan
also gave his views. The direc-
lor of Informatics Institute
Bangladesh Atil Rahman made
a presentation in which he ex-
plained Informatics' future
plan for Bangladesh. The vote
of thanks was given by Manag-
ing Director ol the institute
Rezaur Rahman. Among others,
centre manager Paul Caparas
was also present.

Informatics Institute
Bangladesh, in association
with Bengal Information Tech-
nology Limited (BITL). will give
tnternational certification in
both short and long-term com-
puter and IT courses.

The students who will com-
plete the long-term course —
diploma in Computer Studies
(Dual Certification) — will re-
ceive certification from both

University of Cambridge Local

Examination Syndicate and
National Computing Centre,
UK. The students who will
comnplete "Advanced Diploma in
Computer Studies' (Dual Certi-
fication) course, will receive
certification fromm both Uni-
versity of Oxford Delegacy of
Local Examinations and "Na-
‘tional Computing Centre, UK,

Informatics is also offering

'Dilpluma in Information Tech-
no course.,

Inlormatics has 228 centres
in 28 countries spanning from
Europe to Middle East, The Far
East and South Asia. They have
centres in countries like
Bahrain, Brunei, Cambodia,
China, India, Indonesia’. South
Africa. Pakistan and UK. Re-
cently. Informatics completed
the acquisition of some indus-
try heavyweights like National
Computing Center (NCC), Edu-
cational Services Limited, UK.
"‘ralni‘r:ig and Education (CTECQ)

Lunied, UK, and .
Swoeden hkttelmlagpurnﬂsmne

danger of unraveling because
Congress has balked at funding
the lull US share of a key fi-
nalwingﬁnmkaglﬂ. reports IPS,
Republican lawmakers have
approved just over half of the
600 million dollars pledged by
US President Bill Cﬂntnn to a
2.1 -billion-dollar trust fund for
nations with ‘heavy debt bur-

agreeing to pay. money into the
trust fund to allow the World
Bank and its recional counter-
paris to cover the extra costs of
providing deeper and faster debt
reliel’ for impoverished coun-
Lries.

Britain had led the G7 effort
and “our rrinril},r is now Lo pre-
vent the deal from unraveling,”

.
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The inauguration ceremony of Informatics computer centre

at Banam in the city.

— Asiatic photo

"We will work with the US
administiration to t lo per-
suade Congress to change its
mitkl. In the meantime, if every
one slicks to their commit-
ments it should still be possible
to deliver debt reliefl to many
countries,” Short added..

Debt activists called on G7
cornntries Lo hold an immediate
emergency session to resolve
the lunding crisise

"G7 leaders including
Clinton, agreed to stand ready
to help with financial solutions
to write oll 100 bhillion dollars
of debl,” said Ann Pettifor, di-
rector Jubilee 2000 UK. "Now
this agreement is in jeopardy.
the G7 should meet again be-
cause countries like Mozam-
bigque and Rwanda cannot wait
while creditors haggle,”

The enhanced package would
supplement the larger "Heavily
lmllr:lne.d Poor Enunlr{; (HIPC)
dlebt initiative run by the World
Bank and International Mone-
tary Fund (IMF). As many as 36
ol the 41 1IPCs were expected to
qualify for the G7 programme.

Abdur Raquib has rcctntlﬁ
_I:.:ined Islami Bank Banglades
imited as Deputy Executive
President, says a press release
of the bank. .
Prior to his En:acnt appoint-

ment, he was the Executive Di-
rector of Bangladesh Bank. He
oined the then State Bank of
akistan as a first-class officer
in 1967 and held important
posts in Bangladesh Bank as
Branch Incharge, ental
and Divisional Head and the
Incharge of Bangladesh Bank
Training Academy (BBTA).

He also worked as Director
of Bangladesh Institute of Bank
Management (BIBM) on deputa-
tion.

Abdur Raquib has widely
travelled to different countries
including USA, Switzerland,

Auslralia, Thailand, Philip-

ine, South Korea, Iran,

alaysia, Indonesia and India
to attend training, seminars
and workshops both as speaker
and participant.
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At 1430 hours local time, dollar traded at 104.44/53 against JPY,
1.0260/64 against euro and GBP at 1.6229/34 against dollar. '
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Officials of GrameenPhone and Glaxo Wellcome  recently
sign the agreement aimed at providing Glaxo with mobile
phone service under GP Corporate Sales

Package initia-

—GP photo |

Mobiles

Glaxo Wellcome has recentl
signed an agreement wit
GrameenPhone Limited to avail
itse]f of the mobile telephone
service under the GP Corporate
Sales Package initiative, says a
press release.,

Under the agreement, Glaxo
Wellcome will use GP-GP mo-
bile phone service to communi-
cate between its Chitt ug%ﬂaf-
fice and Corporate Hea e
in Dhaka at a low cost. This
service will also enable Glaxo to
establish better communica-
tion links between its different
departments. )

Masud A. Mallick, Deputy
Manager, Corporate Sales De-
partment of GrameenPhone,
and AKM Abdus Sobhan, Ad-
ministrative Services, Manager
of Glaxo Wellcome, signed the
agreement on behalf of their re-
spective organisations.

Mehboob Chowdhury,
GrameenPhone Sales and Mar-
keting Director Sarwar Azam
Khan, Finance Director of
Glaxo Wellcome, and other high

officials of both the organisa-
tions were also present,

India industry, trade seek tough line

WTO members still deadlocked
on Seattle talks agenda

GENEVA. Nov 24: World
Trade Organisation (WTQO) rep-
resentatives failed yesterday in
a final attempt to forge a com-
mon statement for next week's
WTO ministerial meeting in
Seattle, WTO Director General
Mike Moore announced, reports
AFP.

Despite the best endeavours
in the world, (the ambassadors)
have been unable to facilitaté
an agreement, Moore said yes-
terday.

The text of a previous siate-
ment, released on October 19,
will mstead be used at the four-
day conference heginnin% on
November 30, after a last-
minute meeting of the WTO's
highest decision-making body,
the general council.

€ 37-page text provides a
summary of all the options ad-
vanced by the WTO's 135 mem-
ber states on issues such as
agriculture and the implemen-
tation of the agreements
reached d the last round of
trade negotiations.

Minister are due to issue the
declaration at the end of the
conference, on December 3.

Moore expressed confidence
that a compromise could be

reached in Seattle, saying that
ministers wanted a successful,
balanced outcome.

He urged ministers attending
next week’'s meeting to show
more flexibility in negotiating
their trade positions.

Moore said several parts of
the test were already complete,
without naming the particula
sections, but diplomats sai
that member states were un-
likely to reach a consensus in
Seattle on the controversial
text.

Meanwhile, a report {rom
Bombay says: India trade and
indust representatives are
demanding that the govern-
ment talk tough and bargain
hard at the upcoming talks in
Seattle, :

"The government will have
to protect Indian interests at all
costs.” said Rahul Hajellj. who
heads the world's largest
scootermaker and is president
of the Confederation of Indian
Industry. “We should not fear
isolation,” Bajaj said, callin
for a tough stance against hig
tarills and quota restricting
imposed by developed countries

on Indian agricultural and tex-
tile imports.

“We find a multiplicity of
bartiers erected against us in
the form of unattainable sani-
lary measures, technical regu-
lations and standards and a va-
riety of other ingenious meth-
ods ol circumventing obliga-
tions.” Bajaj said.

India is leading opposition
from the G-15 group of develo
ing countries to proposals by
the European Union, Japan and
the United States for a fresh
round of global trade talks, ar-

uing that developed nations

ave yet to fulfil their obliga-
tions under the previous
Uruguay Round.

Indian Commerce and In-
dustry Minister Murasoli
Maran pledged earlier this
month that India would not al-
low the Seatile summit to ride
over its concerns regarding
markel access,

“We will not fear to negoti-
ate, but will not negotiate out of
fear. Errors of the past or the
mistakes that we might have
made in the Uru%:ay Round
shall certainly not be repeated,”
Maran lold a meeting of the
Federation of Indian Chambers
of Commerce and Industry.

Another contentious issue is

that of labour standards which

" the United States wants dis-

cussed at Seattle to ensure that
trade liberalisation provides
beneflits to workers worldwide.

A September meeting of G-15
representatives in the southern
Indian city of Bangalore pro-
duced a dlulnt statement oppos-
ing the discussion of any social,
environmental or other non-
trade issues.

Industrialist Vijay Kalantri,
chief of the All India Associa-
tion of Industries, said he sup-
ported New Delhi's position.

Kalantri also called for
greater interaction with trade
and industry ahead of the Seat-
tle summit.

“A lot of crucial areas such
as financial services, trade re-
lated intellectual property
rights and e-commerce are in-
volved in the Seattle talks.”
Kalaniri said.

Rajkumar Pitamber, direc-
tor at the industrial group
Mahindra and Mahindra, said
New Delhi’'s stance was largely

"based on interaction with in-

dustrialists and chambers of

coInmerce. : i
"It is a pragmatic stand.

Pitamber said.

NEW YORK. Nov 24: Signs
that Iraq's standoff with the
United Nations may be short-
lived sent oil prices lower after
crude initially soared on news
that Iraq would stop puml?lng
oil to protest the terms of its
oil-for-food programme, re-
ports AP.
UN Secretary-General Kofi
Annan, speaking in Geneva,
said he expected %raq to reverse
its decision to halt exports, and
that "very serious discussions”
were takﬂg place in New York
to resolve the issues.
An Iraqi official also said
work on the humanitarian pro-
gramine was continuing. a sign
that the overall programme
may not be in jeopardy. The 3-
year-old deal allows Iraq to sell
$5.2 billion worth of ofl every
six months to buy food and hu-
manitarian supplies, and is an
exemption to the sanctions im-
po on Iraq for its 1990 inva-
sion of Kuwait. "
Iraq said over the weekend
that it would suspend oil ex-
orts after the UN Security
ouncil voted to extend the pro-
Eramm: for just two weeks, Iraq
as been hoping to change the
terms of the arrangement.
The news sent oil prices
surging nearly $1 to $S27 .07 per
barrel on Monday, but crude fell

| back on Tuesday on reports that

[raq may relent and accept an-
other extension ot the oil export
deal as it stands.

In late trading, light sweet
crude oil was off 63 cents at
$26.44 per barrel on the New

Mc;ore blasts
fake WTO
websites

GENEVA, Nov 24: World
Trade Organisation Director-
General Mike Moore vesterday
accused opponents of the body
who have set up fake WTO web-
sites of deliberately misleading
people seeking information on
its activities, reports Reuters.

Dozens of such websites on
the Internet have been created
in the run-up to the WTO's
Ministerial Conference in
Seattle from November 30 to
December 3 during which thou-
sands of protesters are planning
to demonstrate.

The sites lead surfers to oth-
ers where the WTO is denounced
as an instrument of imperial-
ism’ or "a tool of capitalist op-

ression” in a campaign some
rade envoys have likened to
disinformation efforts by the

KGB. the old Soviet intelligence
Service.

Oil slips on hopes for end
to UN-Iraq standoff

York Stock Exchange.

Other petroleum products
also fell. Home heating oil for
December delivery fell 1.32
cents to 68.11 cents per gallon,
and unleaded gasoline fell 0.26

cent to 75.51 cents per gallon.
Natural gas fell 0.8 cent,
US State Department

spokesman James P Rubin,
speaking to reporters in Wash-
Ington, also played down any
long-term effect of Iraq's
statements, calling them
“cynical political devices.

For now, other OPEC na-
tions appear to be waiting on
the sidelines to see how Iraqg's

standoff with the UN plays out.
H it am:vears that Ira may
withhold oil from world mar-

kets for some time, other OPEC
nations my step in to make up
for the oil that Iraq usually
sells in order to keep the price
of crude from getting too high.
If crude goes over 830 a bar-
rel, OPEC fears several negative
effects could result: Riva pro-
ducers like Mexico and Norway
could step in and take away
market share; government
could implement stricter oil

conservation measures; and US

authorities, fearful of the infla-
tion threatcf:osed by high oil
prices, could pressure friendly
oil-producing nations to step up
output.



