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Third Way summit in Florence |
West vows social justice in
tace of globalisation

FLORENCE, Italy, Nov 22:
Western leaders including US
President Bill Clinton and
British Prime Minister Tony
Blair ended their 'Third Way' money to poor countries at af-
summit here yesterday with a fordable rates.”
pledge to stand firm on social At the .forum, labeled
justice, says AFP. Progressive Governance for the

Meeting in Florence to ex- 21st Century, Clinton high-
change concepts for more car- lighted US social and economic
ing societies in the next millen- achievements in recent years,
nium, New Left leaders came out but said pockets of extreme
strnnFly in favour of a shared poverty persisted despite his
use ol new technol to reduce country's steady economic
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interest rates down for your
own people which creates jobs
at lower costs. It's the number
one thing we could do to get

"There is a big problem with
the so-called di'.ridg: the people
who have access to Internet and
technologies have enormous
advantages and it has to be
closed." he said.

"l think we should shoot for
a goal in the developed coun-
tries of having Internet access
as complete as the telephone ac-
cess within a fixed number of
years,” he said, adding that this
will do as much as anything
else to reduce income inequal-
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A delegation from the Export Processing Zones (EPZs) led by Kihak Sung, Chairman of
Youngone Corporation, met Bangladesh Employers' Federation (BEF) Committee President
ASM Quasem and its members yesterday to exchange views on trade union issue in the
EPZs., Mahbubur Rahman, President of 1CC Bangladesh, was also present. = —BEF photo

Chances of glitches despite system readiness

Y2K nightmare gnawing

unemployment and inequality growth. - ity."
without stifling economic These areas were excluded Washington has for months
growth. from new technologies and had  been pushing for the Internet to

be left as a tax-free zone to
stimulate electronic commerce
~— but European allies are in-

creasingly eyeing the exponen-

"unemployment rates three to
12 times higher"” than the na-
tional average.

"You can bri

Clinton, before he left for
Bulgaria on the latest stage of
his European tour, call on
leftwing parties in industri-

investment to

nations.

nomic

growth over the past

alised countries to exercise bud- these places left behind” to cut tial growth of that sector as a » . b
getary discipline as a way of unemployment he told fellow new source of revenue.
channelling funds to poorer leaders including Blair, French Clinton noted that US eco- I l I IS I 5’

the rich countries should be the

thing to balance the budget and
run surpluses... because it keeps
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Prime Minister Lionel Jospin,
German Chancellor Gerhard
Schroeder and other centre-left
heads of government.

He said the major gap be-
tween those who have a job and
those who do not must not be al-
lowed to grow. '

"The liberal left parties in

arties of fiscal discipline.”
linton said.
"It is a liberal progressive

years had been "higher in the
private than in the
tor" but while growt
had been extraordin
also brought new problems and
challenges that must be ad-
dressed.

ublic sec-
of wealth
it had

LONDON, Nov 22: For com-
panies in the shipping industry,
the nightmare Y2K scenario
goes something like this:

A 130,000-ton tanker laden
with crude oil is wending its

way through the narrowest part

. g Q that paralyzes traffic and digits "00." panies and maritime officials ranged between 6.50-7.25 per cent.
-~ . i it T e TS R blat‘:ktnﬂr the shores of one of The risk is that some sys- say fears of a possible Y2K-re- High ﬂzhﬂ US share prices lent a firm tone to the dollar against the Yen in late
o —_— the world's busiest waterways, tems might misread the date as lated shipping disaster have Monday aftemoon trading, but it failed 1o retain its early gains as a steady stream

he 66th general meeting of the Consultative Committee of Public
the WAPDA Building in the city yesterday with BTMC Chairman A

Suddenly, a computer con-
trolling the ship's steering sys-
tem f{ails, having misinter-

reted the date of the new year.

e vessel veers into the path of
an onco freighter and, de-
spite the tanker captain's effort
to override the error, the two
ships collide.

Oil gushes from the tanker's
ruptured hull, forming a slick

To
trophic equipment failures,

Enterprises was held at- to avert such catas-

millions of dollars and coun-
tries man-hours upgrading
computers and replacing mi-
crochips vulnerable to the Y2K
millennium bug.

"It doesn't matter how well

Stephen Clinch, marine direc-
tor for Associated Bulk Carri-
ers, a British shipping com-
pany.

As with any other highly-
computerised business, the
Ehippinﬁ industry is worried
about what might happen in the
crucial first second after mid-
night Dec. 31, when computers
register a new date ending in the

1900 and shut down, causing
some of the world's 86,000 mer-

even control their engines.'

‘Computerised port equipment

is also a concern.

A modern oceangoing ship
relies on dozens of computers
for the most basic of tasks. Au-
tomated systems control steer-

ek i e el oA of the Eﬂg ish Channel during You test your E-}"Ettl]’ls. there's ing, navigation, ropulsion,
the early hours of Jan. 1, 2000, always the chance thﬂt,,-““mﬁ' ,cﬂ%nmunigatinna.p evﬁ:n fire
says AP. thing can go wrong.," says larms.

And as ships have become
more computerised the number
of sailors aboard the typical
ship has dropped, leaving less
people to deal with an emer-
gency. Crew members needed to
run a big oil tanker, for exam-
ple, have shrunk from 40 in
1970 to about 22 today.

Many ship-operating com-

been exaggerated. They main-
tain that the bulk of the world's
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The above are shipping position and

performance
Port as per berthing sheet of CPA supplied by HRC Group, Dhaka.

of vessels of Chittagong



