18 The Blrily Sty

Indonesia to
join G20

VANCOUVER, Nov 18: In-
donesia has been invited to join
the newly-formed "Group of 20"
economic forum now that it has
held democratic elections and
relinquished control of East
Timor, a Canadian official said
yesterday, reports Reuters.

Indonesian offieials joined
d._puty finance ministers of the
othier member nations in Van-
couver on Wednesday in the
first agenda-planning meeting
ol the forum to open economic
dialogue between industrialised
and déeveloping nations. offi-
cials said.

Ashugonj Cement
wins Tk 17 crore

consortium loan

Janata Bank, Sonali Bank
arnnd BSRS have sanctioned Tk
17 ernre as long-term project
lcan to Ashugonj Cement In-
dustries Ltd under consortium
loan system.

The signing ceremony of the
consortium loan agreement was
held at a city hotel yesterday.

Senior executives of Janata
Bank, Sonali Bank and BSRS
and Syed Md Faisal, Managing
Director, S5FAM Shahjahan,
Director of Ashugonj Cement
Industries Ltd signed the loan
agreement on behalf of the in-
dividual organisations, says a
press release.

The estimated cost of the

project is Tk 28 crore. 88 per-
sons will get jobs directly and
another 150 persons will be
employed indirectly in the pro-
ject.
The plan will produce 600 M
Tons cements per day and it
will contribute Tk 14 crore in
the GDP.

Janata Bank is performing
as lead bank in the Project.

Janata Bank financed this type
of 11 projects in the current

year.

M Aminul Islam, Managing
Director of Janata Bank,
Muhammed Hossain, Man
Director of Sonall Bank,
Yousoof, Managing Director of
BSRS, Younus Ali Howlader,
Deputy Managing Director of
calwata Bank, Syed M Kaiser,
Chairman of Saiham Group of
Industries general managers,
senior executives of Janata and
Sonali Bank and BSRS were
present on the occasion.
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Debt talks with London Cl__uﬁ_extenc!g_q

Chechnya fuels debate
on lending to Russia

WASHINGTON, Nov 18: For
the second time this decade,
war in breakaway Chechnya is
casting an ugly shadow over
Western ties with Russia, and
the question of lending or cut-
ting off aid is surfacihg again,
says Reuters.

From an economic point of
view Russia, the world's largest
munl:%cby area and the biggest
single borrower of the Interna-
tional Monetary Fund, is almost
doing enough to win a new in-

cash, a 8640 mil-
t which will be used
to pay back previous loans.

But some critics say a
relentless Russian bombin
campaign against towns an
cities in the separatist-minded
Caucasus region should prompt

the IMF to halt the 2
- "If the Russian governmen
attacks innocent women and
children in Chechnya, it cannot
expect international aid.” Re-
ublican presidential ful
e W Bush told Reuters

this week. '

Ilis main Republican rival,
Arizona Sen. John McCain, said
last week he would. if elected,
ghnz Russia a week to halt the

ghting before pressing the IMF
to cut off funding to Russia.

Another reports from Frank-
furt says, Russia and the Lon-
fnn Club of enmr:‘l:lmrciaj credi-
ors sterday to extend
for amdd;; a tough round of
talks on restructuring $32 bil-
lion of Soviet-era debt, signalling

they might reach a deal by
e

But sources at the Frank-
furt-based talks said intensive
negotiations still lay ahead, de-
spite the extension. Finance

ster Mikhail . who

: sixth round of ses-
'mncguﬂaﬂnnﬁ began in”

May, is due to return to Moscow
Wednesday night, although his
team will remain.

“There was a decision taken
to have more talks and so both
sides have decided to remain in
Frankfurt until tomorrow,” the
source said. The source declined
to say whether any progress or

reliminary agreement had
made.

Analysts were mildly encour-
aged by the extension.
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Vietnam to set
up stock
markets

HANOI, Nov 18: Victnamese
Deputy Prime Minister Nguyen
Manh Cam announced here
Wednesday that Vietnam will
set up stock markets in the
country to attract more indirect
foreign investments, reports
Xinhua.

Nguyen Manh Cam, who is
also Vietnamese foreign minis-
ter. made the announcement
when interviewed by a journal-
ist group of the Xinhua news
agency visiting Vietnam. He
said that Vietnam will estab-
lish stock markets in both the
capital city of Hanoi and Ho Chi
Minh city at the end of this year
or early next A

He said that Vietnam has
scored great achievement in the
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A S M Quasem, President of Bangladesh Employers' Federation (BEF), gives away certifi-
cates to the successful participants of the two training courses for women on "Production
Planning and Quality Control" and "Export of Small-scale Industrial Products: Access to
Market," organised by BEF in collaboration with the International Labour Organisation
(ILO) under the BEF-ILO Project, at the BEF Conference Hall Wednesday. Special Guest
M A Hassanein, Director of ILO Area Office, Dhaka, is algo seen.

past ten more years since it
opened up to the outside world,
although there are still some
problems in the state-owned en-
terprises.

Peruvian '99 fish

— BEF ph
PRl exports seen
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Representatives of Janata, Sonali Bank and BSRS and Syed M Faisal, Managing Director,
and SFAM Shahjahan, Director of Ashugonj
ement at a local hotel yesterday. l&l

loan’a
Bank,

Cement Industries Ltd, sign
: : Aminul Islam, Managing Director of Janata
uhammed Hossain, Managing Director of Sonali Bank, MA Yousocof, BSRS Man-

a consortium

aging Director, Younus Ali Howlader, Deputy Managing Director of Janata Bank, Syed M
Kaiser, Chairman of Saiham Group of Industries, general managers, WR Tawheed, DGM

(PR), Janata Bank, and senior executives of the banks and BSRS were also

occasion.

present on the
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Oil hits 9-yr high as OPEC
- exporters keep curbs

LONDON, Nov 18: Oil prices
hit a nine-year high y&slerda{v

from world oil markets — made
no mention of extending their

after the world's leading oi agreement beyond March.

producers vowed to maintain “We looked at the oil market
deep supply curbs until April,  situation, inventories, expected
despite warnings that global demand. We are sticking to our
stockpiles are shrinking commitment to keep our
sharply ahead of winter, re- agreement until March 30.,"

exican OQil Minister Luis
Tellez told Reuters.

The troika will meet again
before the oil cartel's March 27
conference to recommend fu-
ture production policy, said
Venezuelan oil minister Ali Ro-
d;'il uc;. l:»TI'M: date and l?lcatiun
0 e Febru meeting has yvet
to be decidede.lrlfc said. . =

The ministers, including Ali
al-Naimi of Saudi Arabia, said
speculation was in part respon-
sible-for recent price gains.

But oil anaﬁrats said they
saw higher prices to come as
winter demand ate into lean in-
ventories,

"I don't think we've seen the
peak in prices yet. There's no

ports Reuters,

Brent blend crude futures for
January touched $25.09 a bar-
rel — the highest since January
1991 when allied forces ex-

elled Iraqi troops from

uwait. By the close, Brent was
valued 38 cents up on the day at
$24.92,

Oil ministers from OPEC's
Saudi Arabia and Venezuela
and non-OPEC Mexico, after a
meeting in Riyadh, reiterated
their commitment to maintain
supply limits until the end of
March.

But the trio — the architects
of a Emducﬂﬂn-cutting accord
which has removed nearly five
million barrels per day (bpd)

Sirajganj O&M Division
BWDB, Sirajganj

Office of the Executive Engineer

Invitation for Bids (IFB)

Inv, ‘tation No:; RBPP/O&M Unit/Tender 1.2/1999-2000

Al Baraka Bank
Board meet
held .

The 35th meeting of the
Board of Directors of Al Baraka
Bank Bangladesh Limited was
held in the Board Room of the
Bank's head office in the city

Japanese govt defends
BOJ intlation policy

TOKYO, Nov 18: Japan's gov-
ernment came to the defence of
the Bank of Japan on Thursday,

economy in fiscal 1998/99 as
"deflationary,” with domestic
prices falling due to a combina-

- thou

reaching $900m

LIMA. Nov 18: Peru's fis
exports will rise to between
8900 million and $1 billion as
the sector slowly recovers from
1998 when freak EIl Nino
weather devastated the indus-
try. the National Fishing Asso-
. ciation said yesterday, reports
Reuters,

Fishing exports totalled
8634 million in 1998 com
with $ 1.4 billion the previous
year,

Fishmeal output in Peru —
normally the world's top pro-
ducer — has risen in 1999 after

doubt that the trend in inven-
tories is sharply down,” said
Mehdi Varzi of Dresdner Klein-
wort Benson.

He with the ministers,
gh, that oil markets were
some 83 higher than fun-

damentals otherwise would dic-

tate. Blunging last year because of
Venezuela's Rodriguez said ans on catches to protect

the oil exporters would work | Stocks.

towards ironing out some of the Fishing exports in the first

market's volatility. 10 months of the rose 38
“We have all to work million,

er cent to $660
lehard Diaz, head of the asso-
ciation, a private lobby group.
told reporters.

together to avoid any crashes or
runaway prices.” Rodriguez told
Reuters.

exchange rates

Following are yesterday's Standard Chartered Bank rates of major
currencies against Taka.
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0 ransfer
4973000 | 49.7700 USD . | 493200 49,1566 490707
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IDA CI’EdIl No. 2791-1-BD IDA Credit Name: River Bank Protection PIDjECt recently, says a press rq:lgasg, | supporting its view that stirring tion of economic slump and Ei,ﬂ?ﬂ mm@_m_ 79.1224 788370 |
1. The People’s Republic of Bangladesh has received a credit from the International “ﬁ;‘hg tﬁmﬁnﬁ Es %rtssl?eid | up inflation was not a realistic =~ widespread deregulation, al- 298 Eﬁ.ﬁ_ﬁﬁ-tﬂ?ﬁ-m
Develo t Association towards the cost of River Bank Protecti ject and intends t i e e [ pelicy to help boost the coun-  though it added that the econ- sance Export Bills y ' crea e
L Jevelopmen yes RURCCIMOHE £ TUJCES AN Hr1a9 O man, Chairman of the Board of | try's hesitant economic recov- omy was beginning to emerge ance xport Bl
a oply part of the funds to cover eligible payments under the contract for (1) Bid Package No. Directors. : " ery, reports Reuters. from this period. - 1T Do 30 D 50 Days 00 Days 120 Days | 180 Days |
W '-33/ C: Periodic Maintenance Work for Sirajganj Revetment during 1999-2000, (2) Bid Abdul Matin Khan, Joint "Keeping inflation .under THE e e RS 2 1485003 1480431 1475364 4
Pa ckajze den* W-35: Stfpply anld Manufacturing of 'C. C. Block at Sariakandi and iﬁ“{ﬁg gh:i?:::ﬂﬂé';‘“&té Cﬂﬂt{‘ﬂl IS iﬂ;l;mlt- and once it 4. grguﬁf:mt made by sorne i ame Asian currencies against US dolla
Ma thuapara hard Points during 1999-2000, (3) Bid Package No. W-36: Periodic accelerates, the cost to tame It h5 the central bank should | | P9 Pak Rupee | Thai Bant | Mal. Ringi

Mai nte1rance Work for Sariakandi: Hard Point during 1999-2000, (4) Bid Package No. W-
36/:\: F'eriodic Maintenance Work for Kalitola Groyne during the year 1999-2000, (5) Bid

Board of Directors of the Bank,
Khalid Bhaimia, Director, rep-
resenting Al Baraka Investment
and Development Co, Jeddah.

would be enormous,” the Eco-

boost money supply to deliber-

nomic Planning Agency (EPA)
said in its annual price report

atell{_ raise the inflation rate,
for 1999,

oponents of this view, in-

51.8551.90 | 38.66/38.71 | 3.7995/005 m

Pack.age No. W-36/B: Periodic Maintenance work for Mathurapara Hard Point during the
: : : . L X Alhaji M du M ! 2 cluding senior economists and , BOR

year 195'9-2000, (6) Bid Package No. G-32: Manufacturing and Supplying of Geo-textile rﬁpﬂmﬂ?ﬁ; ?ﬂlaﬂg géﬁ:}ﬂ;_‘ Eplhgfag’:{ t*ﬁ ;élicrléﬂaé;i%m; pulittcigans. say such a step Selling Mm

ShE'Et & { JE‘U"‘h‘ﬂES- Elddil‘lg IS nPE“ to EH BiddEl‘E fl'Dm EligiblE source Eﬂunh‘lEﬁ das dEEned iiI'I ment Bﬂ.nk. FM Rﬂ.ﬁqull IS]am, uniﬁtd overnment view is WDUId huuy t'h'E mnﬂm}' b}r cre- —— Al LAl m

the gui de lines: Procurement under IBRD Loans and IDA Credits. Chairman, Executive Commit- | Jikely to be a comfort to the ating mgmhm cut real interest 4975 | USD 6.1015 | 63125
2.  The Ex =c ative Engineer, Sirajganj O&M Division, BWDB, Sirajganj, now invites sealed bids }faeéiﬂ ﬁl’ ﬁgﬂé%qul:fm?dfﬂﬂlﬂnri} ;5{;‘5 Bank iuf J ﬂpﬂfg amid ﬂﬂ?ti“ueﬁ Eipﬁ?alm;pc:ldﬁgspur SRS %87 GBP | 53775 [ 5755 | 692266 |

1g ible bidd for (1) Bi . W- : iodi ‘ : - | speculation.about a icy ri : ‘ L3, 592266 | 628297 |
from el ig ible bidders for (1) Bid Package No. W-33/C: Periodic Maintenance Work for tor, Md Ashraf Ali, lgtrectnr, Hotomer tFe cactead ank}rand iy sayeitwenid reduce i Market

Sirajgai 1) Revetment during

1999-2000, (2) Bid Package No. W-35: Supply

and

Manufa cturing of C. C. Block at Sariakandi and Mathurapara Hard Points during 1999-
2000, (3,) Bid Package No. W-36:; Periodic Maintenance Work for Sariakandi Hard Point
during 1 999-2000, (4) Bid Package No. W-36/ A: Periodic Maintenance Work for Kalitola
Groyne « 1uring the year 1999-2000, (5) Bid Package No. W-36/B: Periodic Maintenance

Humayun Kabir, Director, Md
Musharraf Hossain, Director;
Md Azizul Haque, Director and
Md Shahjahan Miah, Director
were among others present in
the m:eﬂnﬁ

Ansaruddin Ahmed, General

burdens at households and
firms, and would curtail the
overnment's burgeoning debt
evels through higher tax rev-
enues,

But the EPA said: "It is un-

the government.
Differences over monetary
olicy came to a head in
eptember, with the govern-
ment making clear it wanted
the BOJ to ease monetary policy

On Wednesday, the lacal foreign exchange market was aclive. The demand for
dollar escalated slightly as the marketplayers were busy squaring their positions
before the weekend. demand for call money also went up and the call rate
ﬂuctualtad between 7.00 to 7.25 per cent. -

In the intenational markets, dollar climbed up to around 105.80 yen on speculation
that Japanese sovereign rating may put up review for posslblfda rade and

Work for (Mathurapara Hard Point during the year 1999-2000, (6) Bid Package No. G-32: further. The inde bids from foreign banks and
: . : ' _ _ : : pendent cen-  certain if such a policy will be etk d and Japanese trust bank. Euro/doliar was aiso on the
Manufact uring and Supplying of Geo-textile Sheet & Geo-bags during the financial year gﬁnﬂ E::'l '?gl Bangladesh Bank, | tral bank stood firm. saying a able to raise the ﬁﬂaﬁm ot decline mainly due to position adjustments before Ge 5¢C -watched lfo
1999-200( ). at r':r:r e e meeting as ob- {?nher EElsing wlnulddbe l{ine ec- te_uﬁid the sluggissh economy and Eﬁﬂmfgist sg:r';'u?é;aw nllilgr dollar/yen. Euro was at $1.0390 after : some |
3.  Bidding dc cuments (and additional copies) may be purchased at: Anwar Ahmed, BExsentives o, oot Was A ceagy aospae.  ADE prices, Stowd It ses At 1430 hours local time, o -
: i o b ; j - - e time, doll :
(1) Offic e of the Divisional Commissioner, Rajshahi. President, and Anwaruddin E]ﬁjﬁ?;t zLErT nictest raies al :E?:(}i{ ;t ;ﬁﬁ;qﬁ,ﬁ?‘{fﬁuﬁ‘ﬁ{f against euro and GBP at 1.626mar trﬂadeﬂ;ﬁ?ﬂﬁnﬁﬂm b

(2)
(3)
(4)
(5)
(6)

The N 1anager, Janata Bank, BSIC Branch, Bogra.
The M lanager, Janata Bank, Main Branch, Gaibandha.

The M anageer, Janata Bank, Masumpur Branch, Sirajgan;.

The M. 1nager, Agrani Bank, WAPDA (Irri) Branch, Sapura, Rajshahi
The M anager, Sonali Bank, WAPDA Branch, WAPDA Building, Motijheel

i and

s Comme rcial Area, Dhaka for a non-refundable fees for each set as shown in the list of
package s herein. Interested bidders may obtain further information from the office of

the unde rsig ned.

List of bid pa: tkaiges showing cost of tender document, time allowed for work
: completion and class of eligible contractor

Khan, Secretary were also pre-
sent in the meeting.

The EPA described Japan's mestic demand.”
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., Government of the People's

Republic of Bangladesh
Bangladesh Rifles

Communications Directorate
Purchase Notice |
No 8/1999-2000/Communications |

#

|

B

‘ £
I

I.

Bid Brief descrip tion of works Cost of tender | Time allowed Class of Remarks
Packag documents per for work contractor/bidder 1. Sealed re-tenders are invited by the Communications |
e No. set (non- completion s Directorate of Bangladesh Rifles Headquarters from bonafide |
= refundable) | [ 0000001 | s T e enlisted contractors of the Communications Directorate for |

i 2 s 3 4 - 6 purchasing 04 UHF Repeater (25-40 Watt). |

W-33C | Periodic Mainteniynce work of | Tk. 750.00 150 days B&C of BWDB orany | | || "N o o . AN e 2. The schedule of the abovementioned item can be|
?ua] anj Revetrnent during ( US$ t 15 Fua{ihud national and ‘ pun:hz};scddfrmpr 21st November, '99 to 28th November, '99 on|

. ; equivalen oreign tevery Sunday, Tuesday and Thursday (excepting holidays) from |

W-35 Sugpl ing and M:anufacturing | Tk 750.00 75 days A of BWDB or any 0800 hours :{n the morning to 14 !*u::nurs.pn:mg ayme:ft of the|
C.C Blocks at S:wiakandi US} 15 qualified national and ?eciﬁc cost from the number 4 gate of BDR at Peelkhana. |
Mathurapara Hard Points | equivalent foreign contractors. | Date of opening of tender, time, alongwith the detailed|
during the year 1999 :2000. |description of the equipments will be mentioned in thel

W36 | Periodic Maintenan oe work for | Tk 75000 150 days B&C of BWDB or any | schedule. | |
Sariakandi Hard P:dint during | US$ 15 qualified national and i | 3. The authority reserves the power to increase/decrease the

1 . . forei : e LR e e TR {number of equipment or to purchase through repeat order|

WA PMMMME e o e mm"m'm.m"t 150 days B&WG of BWDB or any during the current fiscal year later in need of Bangladesh Rifles,
Kalitola Groyne durir \g the year | US $ 15 qualified national and e ‘4. The authority reserves tHe power to accept any tender or
19992000, o : . foreign contractors, R ‘ reject any or all tenders without assigning any reason.

W-368 | Periodic Maintenance? work for | Tk. 750.00 150 days B&C of BWDB or any Osman Ahmed Suleiman, Chairman of the Board of Directors of Al Baraka Bank 1d ' |
Mathurapara Hard Pcint during | US § 15 qualified national and over the 35th meeting of the Board at its Head Office recently. — Al Bari&ﬁfﬁmﬁg { DFP-25196-11/11 GSO-1 (Communications) |
the year 1999-2000, _ equivalent foreign contractors., ~ | IG-1982 - * ___On behalf of the Director General |

G32 | Manufacturing & Supply of | Tk 75000 60 days B&C of BWDB or any . - . i
Geo-textile Sheet & Geo-bags | US$ 15 qualified national and Jewe]lery, mvestment e Bakh ' d Gas Svst i “"F —1

4. The pmviSiu-l‘IE in thie instructions to bidders and in the conditions of contract are the ) — raba as ys ems Limi ; |

provisions of the standard bidding documents procurement of works (SBD), national O g()ld dema_'[]d up (A Company of Petrobangla) ‘
competitive bidding; (trial edition-January 1998, revised February 1999), issued by the . . *I'Iﬁ G2 ANfre 7w |
o .E{Oﬂfhg‘mh._ﬁwil laclesh Dhaka Office. ' LEND{EIL Emr 18: {I}';nid de- East accounted for a 116 tonnes , . j W |
: ) : . . = mand sur ¥ more than one  , up 18 per cent OI year. |
ids shall fh'.l'ekv;..'i%mr ;{egmflnﬂfﬁil days after bid and must be accompanied by fifth year-on-year in the third I}]Emg:ld gamy?}:rameynn a 22 | : SN RIS |
secu rity of Tk. or Ik. 1% for fixed deposit holder of the total quoted amount in favour quarter of 1999, boosted by per cent rise in jewellery sales '; i |

of “Deputy Di rector, Regional Accounts Center (RAC), BWDB, Bogra” in the form of Bank | | higher jewellery and invest. and a 19 per cent increase in in- | | Tender Notice

Draft/Pay Orcler from any scheduled bank in Bangladesh and shall be delivered to office of | | Ment offtake. the World Gold vestment said the Council, a |1 -

the Superinten ling Engineer, Bogra O&M Circle, BWDB, Bogra Tel: 051-73643 during office | | ronarta Rouis, S yesterday.  lobby group funded by minesis | | 2ubject i e ~amestmoney |
< E{;“P to 19-12- 99 and up to 12:00 Noon on 20-12-99. Demand in the 27 countries = The btgggtst increases came | | a)  Supply of ﬁfﬁﬁﬂm materials (Re-Tender) Tk 500.00 per set 2.5% of the quoted value. |
X i ders may de liver their bids by any means including Courier Service, Registered Mail monitored by the Council, ac- in Pakistan, up more than 100 | b)  Supply of din . Tk 250.00 per set @ |
with acknowled;jement due, etc. which must reach the above offio> before the deadline for counting for about four-fifths of per cent to 32 tonnes, and | ¢ y of printing material : Tk 1000.00 per set at i |
submission of bid s. Bids received after the deadline will not be acceprted. world gold demand, totalled 877  Southeast Asia and South Ko- | ||2  Place of saling recening & opening of tender. |

7.  Bids shall be 1ed in the f bidders’ : . tonnes, an all-time high for any rea, up 70 per cent to 95 tonnes. | a  BGSL, Head Office, Chapapur, Comilla. | |

IZ*BDEFM 4 ;ETZ' 99 in mefnm ¢ ers _wﬁhm who choose to attgud at qua:'ter ddunng a: period when it said. | b BGSL, Sales ng'nml, 137/A, CDA Avenue, Sholashahar, Ch . |
: - uperin ing Engincer, Bogra O&M Circle, spo prices slumped to 20 "The market's always been | ¢ BGSL, Liaison Office, House No-3, Road No-2/A, Banani, Dhaka-1213.
BWDB, BOETE* Tel: 051‘?36“ _ year Fﬂ'liwﬂ. rather churlish, in 1hg way it 3 T“hﬂﬂfmmw T 23-11-89 1o 06-12-99.
: Ex : In India, the world's largest  takes the figures, or perhaps it's B Date & time of receiving tenders 07-12-99 up 1o 12.00 Noon.

B E~“&_ ve Ew gold consumer, demand rose 38  just shrewd,” Tony Warwick- 3 Date & time of opening 07-12-89 at 1210 PM.
PANI-219/1999-2000 Sirajganj O&M Division : ggtcm:l to 24& tonnes, ernitﬂd Ching, an analyst with Virtual | BG-82/Nov '99 |
- : es demand was st t - | |
Lt il Sirajgan; 18 tonnes while the sitdite  search, told Reutees. | WDEP2S4l4-lyi1 — — —186 §




