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Negotiations extend to 3rd day with 'no progress'

Barshefsky discouraged by talks
with China on WTO entry

BEIJING, Nov 12: US Trade
Representative Charlene
Barshefsky ressed discour-
agement over bilateral talks to

t China into the World Trade

ganisation, telling reporters
no progress has been made in
two days of negotiations, re-
ports :

The statement followed a se-
ries of high-level negotiations
betweenp Barshefs and
Chinese Minister of uTr:llE:x
Trade Shi Guangsheng.
were slated to continue today.

Barshefsky's spokeswoman
would not comment on the
stumbling blocks that arose in
negotiations. On Wednesday,
Barshefsky described her dis-
cussions with Shi as "substan-
tive and detailed”.

To complete its 13-year
quest to join the organisation,
which sets global trading rules,
China must reach
opening agreements with the
United States, the European
Union, Canada and other mem-
bers.

The goal was to complete
these agreements before
members gathered in Seattle
No. 30-Dec. 3 for the launch of a
new round of global trade talks.

Meanwhile, a Reuter report
from Washington says: The
White House said US trade offi-

market-

cials would hold a third day of
negotiations in Beijing on

y aimed at b hina
into the Worl Trade
Organisation, but called the
talks "difficult” and cautioned
against expecting a final break-
through.

A senior administration of-
ficial added, "I haven't gotten
any hint that there's progress
toward a breakthrough".

Buoyed their most sub-
stantive trade talks in seven
months, officials said US Trade
Representative Charlene
Barshefsky, top White House
aide Gene Sperling and other
US negotiators would remain in
Beijin
wit talks.

The delegation h%? been ex-

ted to return to aub.uﬁton
ﬁ:r holding what Barsh 313'
described as "substantive an
detailed” discussions on
Wednesday and Thursday with
Chinese Minister of Foreign
Trade Shi Guangsheng.

US officials said the talks
were extended at China's re-
quest. Sources said negotia-
tions could drag on to Saturd:g
or beyond if progress continu
to be made.

The goal is to complete a
market-o t that
would clear the way for China

Friday to press ahead

at the moment of decision on
Beijing’s bid to join the WTO.

0 complete its 13-year
quest to join the o sation,
which sets global trading rules,
China must rca.r:th m?hrktel:-
opening agreements wi e
Ul:ﬁtcd States, the European
Union, Canada and other mem-

In recent weeks, the Clinton
administration has been fine-
tuning its market-access de-
mands, which could serve as the
basis of a last-minute com-
promise.,

. That package was based on
the markct-u‘fenlng CONnces-
sions offered by Chinese
Premier Zhu Rongji during a
visit to Washington in April.

Moore warns Seattle talks could tumble

World trade leaders seek ways

" to further liberalisation

GENEVA, Nov 12: Top trade
officials from the 135 countries
in the World Trade
Organisation meet in Seattle,
Washington on November 30 to
set the scope and timing for fur-
ther trade liberalisation in the
coming years, reports AFP.

They are supl:nsad to produce
a "Seattle Declaration" laying
down the ground rules, areas for
discussion and length of a new
round of talks. without going
into any detail on the actual is-
sues.

But so far even this has
proved impossible to agree, and
a hastily-called meeting of 25
key ministers in Lausanne,
Switzerland last month failed
to show concrete progress.

The Seattle meetin
November. 30 to Decem
supposed to decide the
negotiation during the coming
round of multilateral trade
talks, scheduled in principle to
begin in January and last three
years.,

Those in favour of limited
discussions or an outright
Pause in trade liberalisation
negotiations, notably develop-
ing countries, are u against
supporters of a wide-ranging
and ambitious pr me,.

Many participants, includ-

from
r3is

ing the WTO director-general,
former New Zealand. prime
minister Mike Moore, would
like to dub the new round “the
development (ciyl:lc" and ensure
that lﬁf: world's poorest coun-
tries reap the maximum benefit
from market opening efforts.
Many such countries have
no permanent representative at
WTO headquarters in Geneva
and lack both the manpower
and technical se to nego-

tiate with heavyweights from

the industrial world.

And while issues such as
agriculture and services have
the major industrial powers hot
under the collar, developing
countries see efforts to intro-
duce social issues such as
minimum labour standards
into trade talks as a back 5
way of shutting out" pods.

Trade sources here say an
atmosphere of suspicion has of-

ten been detecta duﬂtgg the
T U berﬂ?:und whlc :
ous ch gave
birth m &’1‘0 e
But that round so dif-
ficult that it dragged on for
seven years (1987-94) and even
then culture and services

had to be left incomplete, with a
promise to revisit both issues in

g E‘ ia{i?iim _gro

products to,be handled in the:

— providing the so-called
"built-in agenda" for a new
round of global trade talks,

Their chief target is the
European Union, said to ac-
count for 85 per cent of the
world's subsidies to agricultural
“FBut the EU and pporters

ut the and its su
counter that the United States
and others are equally guilty
through disguised subsidies and
domestic su measures.,

The EU is now trying to in-
troduce the principle of "multi-
functionality” into any agricul-
ture - lf:nf tli'!at %ﬂ
importance of farming for vil-
lage life, the environment and
social factors must be taken
into account in any negotia-

same wa
for whic

as Industrial gggds,
tariffs will probably

be negotiated next year,
Another Reuter report from
Rome adds: World Trade

Organisation chief Mike Moore
yesterday warned the launch of
new global trade talks next year
could be under threat, with ne-
gotiators still split over the
agenda for a key meeting in
Seattle in three weeks.

RHD Notice Inviting
Tenders

1L Tender Notice No 01/SRD/1999-2000.
2 Name of work . Construction of 75.05 metre long
(3x24.40m) simply supported RCC

Bridge at Gap No. 41/1 (Darakhai
Bridge) on 41st KM of Sylhet-

Sunamgonj Road under Sunamgonj
Road Division during the year 1999-
2000. (Ch. to 168 REV)

3  Estimatedcost : Tk 3,14.83117/-

4 Eamestmoney : Tk 6,29,663/-

8§  Time allowed 730 (Seven hundred thirty) days
from the date of issue of work
order. |

6  Eligibility of "A" Special category of RHD.

contractors

7 Name of the Undersigned/Divisional

offices where
tender document
will be available

8 Name of the

officers who
received the
tenders

Commissioner, Sylhet/Executive
Engineer (RHD) Road Division,
Sylhet/M.Bazar/Hobigonj/
Rangpur/Barisal/Planning &
Design Division, Comilla/
Chittagong/Rajshahi/Khulna/
Planning Division-1 (P&D),
Dhaka/Sub-Divisional Engineer
(RHD) Road Sub-Division,
Sunamgonj/Chhatak/ Sunamgoni.
Undersigned/AddI. Chief Engineer
(RHD) Comilla Zone, Comilla/
Dhaka Zone/Chittagong Zone/
Rajshahi Zone/Khulna Zone/
Rangpur Zone/Barisal Zone/
Divisional Comissioner, Sylhet/
Superintending Engineer (RHD),
Road Circle, Sylhet/Procurement

& Monitoring Circle Dhaka/|
Executive Engineer (RHD), |’

9 Tender will be Undersigned :

opened by
0 Last date of At 5.00 PM of 29.11.99.

selling tenders
1.  Last date of At 12-30 PM of 30.11.99.

receiving tenders
2 Date & time of At 12-30 PM of 08.12.99.

iNg tenders

13 Date & time of At 1.00 PM of 15.12.99.

lottery

Ali Ahmed Chowdhury

DFP-24845-8/11 Executive Engineer (RHD)
G-1959 amgonj Road Division

-

Russia mulling

Eurobonds in
London Club deal

MOSCOW, Nov 12: A senior
Finance Ministry official said
Russia would be ready to re-
structure $32 billion nfy Soviet-
era London club debt in a swap
for sovereign Eurobonds if it
considered the resulting debt
burden sustainable, reports
Reuters.

The official, ahead of talks
on November 16. said he ex-
pected negotiators to reach a
deal by December 2, when the
next interest payment on the
debt is due, but that there was a
risk that creditors would accel-
erate and announce default on
the debt if a deal was not
reached by then.

Oil sharply slips
from its
34-month peak

LONDON, Nov 12: Oil prices
yesterday drop as some
dealers took Fru ts but strong
fundamentals which swept
crude to a 34-month high on
Wednesday look set to prevail,
reports Reuters.

Brent blend futures settled at
32462; bd:rruri off itlmcents on
the day. was showing
a dollar rise this week but is
now sharply lower than the
peak of $24.81 set on Wednes-
day.

}:'Am:r a dramatic day on the
oll front yesterday, the in-
evitable profit is occur-
. but the u is still in-
. said Peter Gignoux, head
of the energy desk at brokers
Salomon Smith Barney. "Oil
traders are still ting an en-
news.,"

dog the International Energy
predicted a record de-

cline in global inventories

during the northern hemi-

sphere winter.

of tight Supplies and baoting
supplies

demand mgﬂl propel oil prices

to 830, some oil analysts

warned.

Even if prices reach those
heady levels OPEC watchers say
the cartel may struggle to

. O truly- doesn't a
to have an exit stra %
an

the oil cuts in place.” oil
trader. "And what producer.
wants to hoist output g.l.rtng the

scasonally weak second quar-

A TR
up..on the

Zhu's offer included unprece-

ted access for US co es
to Chinese markets in agricul-
tural products, telecommunica-
tions and distribution services.

US officials concede they
have little room to manoeuvre
in the negotiations since US
business interests and lawmak-
€rs are coun on an ee-
ment that at least matched the
April terms.

"It would be a mistake to as-
sume that some kind of casual
or carefree throwing awa‘i' of
gains earlier scored would be
well received by the business
community,” said US-China
Business Council President
Robert Kapp.

But Kapp said he fully ex-

ted the deal that s to
ook a lot like the April pack-
age, "With a drop of ingenuity
and enough tam around
the margins of the April under-
standing, each side can say it
was worth waiting seven long
months."

US-China negotiations were
suspended after the NATO
bombing of the Chinese
Embassy in Belgrade in May
and only resumed in September
when Clinton met¢ President
Jia.ng Zemin in New Zealand to
mend fences.

SEATTLE, Nov 12: Oppo-
nents of World Trade Organisa-
tion meetings set to begin here
in less than three weeks raised
their profile Thursday with the
launch of a $40,000 outdoor ad-
vertising campaign, reports AF.

Ninety ads on buses and 14
billboards aimed at educating
the public to what organisers
call the behind-closed-doors
practices of the WTO will begin
appearing around town through

ovember.

'l think everybody aﬁrcea
that there is massive public ig-
norance about” the WTO, said
Jim Puckett, director of the
Asia Pacific Environmental
Exchange, which organised the

campai .
“Xnﬁt*s in the climate of

this public ignorance that the

WTO has been able to become so
powerful and so unaccount-
able.” . . HHR b g

1o Puckett and représentatives;
of some of the 15 am::igating
labour, human rights and envi-
ronmental groups launched the
campaihfn at a news conference
at the Mountaineers Club.

The ads pose a common
guestion: ' : But what are we
trading away?" Each suggests a
different answer — from work-
er's rights to human rights,
from clean air and clean water
to forests, family farmers and

endangercd species.

bUsiN

WTO opponents launch
340,000 ad campaign

Mayor of Dhaka City Corporation Moh
to Sufia Begum, nominee of late Mohammad Al,
Hossain, MP and Chairman of Sandhani Life Insurance
ing Director, EVP (Admn), Sadeq Khan, Commissione
officials of the company; :

ar
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Chirac says after meeting EC chief

France shares co

mmon goal

with UK to end beef row

PARIS, Nov 12: France, fac-
ing a threat of legal action from
the European Commission, in-
sisted yesterday that it shared
with Britain a common goal of
ending a rancorous row over
British beef, reports Reuters.

But President Jacques
Chirac said after meeting Euro-

ean Commission President

ano Prodi that France was
Aemanding guarantees before it

W "' “Tree to resuming British
be~f ruports.

"To reach this solution, we -

need a certain number of guar-
antees ... the experts will meet
again tomorrow. | want these
final, indispensable guarantees
to be agreed. These guarantees
are essential for us," Chirac
said,

Prodi said he hoped for an
agreement on Friday or Satur-
day, sa ng the commission
would do “everything in its
power to find a solution tomor-
row or the day after.”

‘It will try to do so tomorrow
or the dayafter in the planned
technical meetings. I hope that
he will to work together will
have a positive outcome." he
said. '

The European Commission
earlier warned France it faced
legal action next week if it
maintained its unilateral ban
on British beef as the search for
a4 negotiated solution to the

| cross-Channel row continued.

. The groups wanl more say in

the \W‘g?h:-MHe talks. Y
“Until now, we've been com-

pletely locked out of what are
supposed to be democratic
tiations,” Puckett said, adding
that many of the advisory
committees that give input to
the US Trade Representative are
accessible only to preferred in-
_dustries. .

A small step in redressin
that imbalance was a::himreg
this week, when a federal judge
here declared it illegal not to
have "fairly balanced" view-
points represented on such
committees. said Patti Gold-
man, a lawyer for Earthjustice
Legal Defense Fund.

On Tuesday. US District
Judge Barbara Rothstein or-
dered the Paper Committee and
the Lumber and Wood Products
Committee to include an envi-

, ronmental rl?ﬂcsﬂmzﬁtiﬂ* A8,
e W

500Mn as possi |
Earthjustice, rcpr:senting

five environmental groups, ha
sued US Trade Representative
Charlene Barshefsky in July on
the issue.

The success of the campaign
also would be measured in "less
empty rhetoric” by presidential
candidates, and city. local

and state officials taking the

groups' issues seriously. Puckett
said.

The decision on whether to
initiate proceedings will be
taken by the 20-member "col-
lege” of European Commission-
ers when they meet in Stras-

British Prime Minister Tony
Blair, under attack at home for
overnment’'s handling of
the issue, spoke on the tele-
phone for 30 minutes on Thurs-
day T.ithn:lhm French counter-
» Lio Jospin.
par; source close to J said
the will existed in Paris and
London to reach an accord.
"There is a common will to find
an agreement. We will keep
working," the source said.

No ministerial meetings
were Eiann:d but French and
British experts would discuss
dtt;: beef row in Brussels on Fri-
FErltain said it shared the de-
sire to resolve the dispute. "The
British have been saying that
all along ... The British
(agriculture) minister has made
it clear that there's been a
shared aim,” an culture
ministry spokesman said.

Blair and Jospin held what
was described as a “perfectly
friendly” telephone conversa-
tion ‘but failed to achieve a
breakthrough.

Blair's spokesman said
French demands for extra

Dell operating
profit up 42pc

DALLAS, Nov 12: Dell
Computer Corp's operating
profit rose 42 per cent over a
year ago during its latest quar-
ter as growing sales to small
customers and over the Internet
more than offset higher costs
for components, says AP,

The leading seller of per-
sonal computers in the United
States earned $483 million or
18 cents a share in its third
qluarter ended Oct 29. That ex-
cludes $194 million in one-time
costs related to the acquisition
of ConvergeNet Technologies.
which left with a net profit
of $289 million, or 11 cents a
share.

In the same quarter last
year, Round Rock, s-based
company had a profit of $384
million, or 14 cents a share a

year ago.

The latest results were right
in line with analyst expecta-
tions, according to a survey by
First Call/Thomson Financial.

D Thivd-qlartéy! reverile grew’
41 per cent to $6.78 billion, up
from $4.82 billion the prior
year.

. In the first nine months of
its fiscal year, Dell's operati
Er{:ﬂt totaled 81.42 billion or

2 cents a share, up 38 per cent
from $1.04 billion or 37 cents a
share the prior year.

Revenue for the year to date
totaled $18.46 billion, up 41 per
cent from $13.07 billion from
year-ago levels.

| | ari

ammad Hanif hands over a claim settlement cheque
in presence of Al-haj Md Mockbul
Company Ltd3 M.A. Karim, Manag-
r of Ward No 47, and other senior

—Sandhani Life photo
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WB funded Sharif govt prOBe'_

- 1nto po

LONDON, Nov 12: The World

Bank cooperated closely with . |

the former government of Pak-
istan in a corruption -
tion aimed at the 's polit-
ical enemies, the Financial
Times reported today, reports
Reuters.

The FT quoted from a Pak-
istani government document it
said it obtained, alleging that
the World Bank made available
funds to hdpﬁfﬂr an investi-
gation into stan's power
sector.

The report said that the
probe was directed at political
opponents of former Prime
lvﬂnlntcr Nawaz Sharif, who
was deposed last month in a
bloodless military coup.

The World Bank issued a
statement early today confirm-
ing that it was indeed investi-
gating corruption in the Pak-
istani sector, bui said its
investigation was beinﬁ con-
duct completely indepen-

| dently of the Pakistani gov-

ernment.

It also categorically denied
any suggestion that the bank
had helped Sharif target his po-
litical enemies.

“In the case of the Pakistani
power sector, an investigation
of corruption is still underway,"
said World Bank spokeswoman
Caroline Anstey. She said the
bank could not discuss the in-
vestigation until it was com-

"It is, however, absolutel
untrue to as the
in today's Financial Times
does, that we have at any time
colluded with the government
of Pakistan to target its ti-
cal enemies," Anstey added.

The Fln:?(t:ll‘f Times said
the targets investigation
included Benazir Bhutto, Shar-
if's predecessor: her husband,

Ali Zardari; Ibrahim El-
wan, a former World Bank
manager; and several Pakistani
power officials. .

wWer sector

blots

Sharif on Thursday was
formally accused by the current

ﬁwemmcnt of hijacking and
dnapping, chz es which

carﬁ death ty.
e Financial Times report
cited a Pakistani document
which it said describes an offer
from World Bank President
James Wolfensohn to re-allo-
cate loan funds to finance tech-
nical, legal and financial con-
sultants lII:l‘f "resolve” the is-
sue of the independent power

bank contacted Pakistan's Eht-
esab bureau, the respon-
sible for the Pakis investi-

tion, to facilitate “closer col-
aboration between the gov-
ernment of Pakistan and the
World Bank."

The World Bank has been

active in the inde-
ent sector in Pak- .
m has made loans to- |
$ 1.2 billion for the sec-

SR

guarantees were "not on",

€re remain an expecta-
tion that this can be resolved
wlt_lrl?lut legal action," he said.

action is a notoriously
lengthy three-stage process
with little chance of a clear-cut
outcome for years. Despite this.
few cases would be as politically
sensitive as this one.

France says it has not yet
complied with the EU decision
to end a ban on British beef im-

in March 1996 because of
ears of a health risk due to mad
cow disease,

British Agriculture Minister
Nick Brown and his French
counterpart, Jean Glavany,
were due to meet in Brussels on
Monday for a routine, monthly
EU ministerial session.

European food safety com-
missioner David e issued a
statement saying he would in-
form his colleagues at a mee
in Strasbourg on November 1
of how he intended to proceed.

But the prospect of legal ac-
tion — a notoriously lengthy
process — is not welco by
any of the parties. It would be a
diplomatic embarrassment to
France and yield little immedi-
ate compensation for Britain.

"The very idea that a gov-
ernment could be in aurﬁl a
breach of European Law, iso-
lated by the other 14 partners,
is - unthinkable,” said Alan
Donnelly, leader of Labour's
group in the European parlia-
ment,

“The diplomatic pressure is
too great and they will have to
Eive in."

Britain's farmers welcomed
Tuesday's deadline.

Daewoo Hilton
Hotel sold to
HK firm

SEOUL, Nov 12: H Leong
Group, a Hong Kong l';u.riﬁi man-

agement firm, an
ment Friday to the on
Hotel in Seoul for 8§ 228.5 mil-

lion, r:]i:::rls AP.

The hotel is currently owned
by South Korea's Daewoo De-
v:lngﬂmt Co., a unit of the ail-
ing Daewoo group, which is sell-
ing assets to improve its finan-
cial condition.

Daewoo earlier had scra
a deal to sell the hotel for 15
million to General Mediter-
ranean Hel Co. of Luxem-
bourg when the latter failed to
pay ithe money in time,

Daewoo narrowly escaped

the nation's largest-
ever when domestic
creditors in July to delay "
repayment of billions of dollars
in debt for six months.

In return, Daewoo mised
lsgl]g'fgt its debt dmétlcalljr b

or s off all but 1
of its 25 simm. It is un?*
dergoing a massive restructur-
Ing under the supervision of its
creditors.

Under %uvmmﬂit ure,
Daewoo chairman Kim Woo-
choong resigned last month,

Turkey, IMF may
finalise 3-year

accord in '99

ANKARA. Nov 12: Turkish
Treasury Undersecretary Sel-
cuk Demiralp said today that a_

lanned loan accord with the
nternational Monetary Fund,
which Turkey hopes to finalise
this year, will cover a three-
year period, reports Reuter.

Speaking to reporters after
meeting a senior IMF official,
Demiralp said the accord en-
visaged cutting inflation to 25
per cent next year and 10
cent in 2001, figures in line
with previously announced tar-
E;:ts. Annual consumer price

flation stood at 64.7 per cent
in October. -
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Prisoners Barrack).

| summarilly rejected:

C) TIN certificate.

the undersigned.

DFP-24979-8/11
G-1953

F - —— e -

DFP-24877-8/11
G-1960

Government of Bangladgsh

Office of the Executive Engineer
PWD Division, Meherpur

| Notice Inviting Tenders |
No 15/99-2000

l. Sealed tenders in Bangladesh Form No 2911 are hereby
invited from the valid enlisted bldg contractor/firm under
PWD according to their financial
undermentioned work & will be received by the undersigned
& as well as by the Executive Engineer, PWD Division,
Jessore/Magura/Jhenidah/Kushtia/Narail/Chuadanga/Rajbari/F

3. Estimated cost : Tk 7,45,020/00 only.
| 4. Earnest money: Tk 14,900/00 only.

5. The intending tenderers/firm shall have to enclose the
following documents duly attested by the class-I officers of
this Deptt. with the tender failing which the tender will be

A) VAT registration certificate (10-Digits).
B) Copy of uptodate renewed of enlistment.

limit for the

plir up t6'12-00'Noon of 18/41/99 and will be opened on
the same day at 12-15 PM in presence of the intending
tenderers who may like to remain present. Each tender shall
be sealed cover with the name of work superscribed on it.

I The tender form will be sold up to 5-00 PM on 17-11-99.
"2. Name of work: Construction of 12 Nos District in
Bangladesh one at Meherpur (S.H: Constn. of Kishore

6. Tender documents consisting of BD Form No 2911,
schedule of items, additional terms & conditions etc. can be
seen & obtained from the office of the Executive Engineers
under PWD Circle, Jessore during the office hours,

7. In case of quoting same lowest rate by more than one |
tenderer/firm then the lowest tenders will be selected through
lottery to be held on 01/12/99 at 11-30 AM in the office of

Md Abdul Mannan

13 qIETTH* S[TT See |

o

Executive Engineer
PWD Divisiun.Meﬂr_I

National Museum of Science and Technology
Agargaon, Sher-e-Bangla Nagar, Dhaka

Tender Notice Regarding
Purchase of Books

Sealed tenders are invited from bonafide firms for
purchasing books for the library of the National Museum of
Science and Technology. 2.5% (two and a half) of the quoted
cost as the earnest money (refundable) in the form of Draft/
Pay Order from any scheduled bank in favour of the Directog
National Museum of Science and Technology, Agargaon,
Dhaka will have to be deposited alongwith the tender ;

Schedule of tender can be procured till November 17 99
during office hours from the office of the undersigned on
payment of Taka 100/- (one hundred) taka. Tenders will have
to be dropped in the tender box kept at the office of the
undersigned till 12:00 noon on 18th November, 99. Tenders
will be opened the same day at 12:15 pm before the tenderers
present (if anyone remains present).

The authority reserves the power to reject or accept any or
all tenders without assigning any reason.

Md Habibur Rahman Chowdhury

Director
_Phnne: 9112084
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