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Bid for striking an accord

USI

before year-end

US launches last-ditch talks
with China on WTO entry

BEIJING, Nov 10: US Trade
Representative Charlene
Barshefsky opened talks with
China's foreign trade minister
on Beijing's bid to join the
World Trade Organisation
(WTO) here Wednesday in a
last-ditch attempt to get a deal

before the end of the year, re-
ports AFP.

BarshefsKy and Minister for
Foreign Trade and Economic
Cooperation (MOFTEC) Shi
Guangsheng kicked off with a
volley of mutual compliments

before continuing their negotia-

tions behind closed doors.

"Our hope is that by wo
with you we can make addi-
tional progress on China's WTO
accession. It is with great plea-
sure that we are here today,”

Barshefsky said before the talks
in earnest,
e appreciate every much

the strength and breadth ' of
your team many of whom are
well ¥nown to us.” she told

Guaﬁshcng.

Shi expressed his apprecia-
tion of the US negotiators who
represent the White House, the

State Department, the
Commerce Department and the
-National Security Council.

. "We have already met with
each other a couple of times in
the past.” Shi said, "This time
you have a really strong te:m
and we have a really strong
team too.”

. China's negotiating them in-

cludes the ministers of foreign
trade, agriculture, finance, and
foreign affairs, as well as the
State Economic and Trade
Commission, the People's Bank
of China, insurance and secu-
rities exchange commissions.

The talks are the first sirce
Barshefsky and Shi met in
Auckland on the sidelines of the
Asian Pacific Economic
Cooperation informal summit in
September.

US President Bill Clinton

*Premier

gehoncd his counterpart Jiang-

min on Saturday and pro-
posed the talks as a last dilch
effort to bring China into the
tran:lj.félE body before a WTO min-
tst:rith meeting in Seattle this
month,

Shi said recently a WTO deal
had foundered after US officials
published details of Chinese
concessions during a visit by

Zhu _Ronji to

Washington in April.

China was furious the de-
tails of negotiations were made
%blic ore a deal was done.

e US had rejected the offer as
insufficient — a move many an-
alysts say was a strategic error.

Shi said US officials would
need to correct the "misunder-
standing” over the April talks
before progress could be made.

Washi n has pressed for
broad market-opening commit-
ments from Bd":ﬂg and specific
protocols on bilateral trade
while China has insisted they

‘been pl

have met the conditions neces-

sary to join as a developing
country.

To join the Geneva-based
WTO China must negotiate
:ﬁuze liberalisation a with

ts major trad partners,
which it is +r:.1|.:|rr||:r:t11;g attempting
to do with the United States,
the European Union and
Canada.

UE-Chi::l ch:;ntacts have
agued this year Us
allegations of Chinese nE:rzlcar
espio and by the May 7 at-

tack by US aircraft on the

Chinese embassy in Belgrade
during NATO's Kosovo cam-
paign.

But contacts, suspended af-
ter the embassy attack, re-
sumed following a meeting in
New Zealand in early September
between Clinton and Jiang. The
two leaders have since dis-
cussed WTO accession by tele-
phone,
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| Strong yen poses risk

for Japanese growth

LONDON, Nov 10: Haruhiko
Kuroda, Japan's vice finance
minister for international af-
fairs, said yesterday recent yen

h was to appropriate and
Japan could not afford to relax
its efforts to keep economic re-

took up his job in July, lac-
ing Eisuke Srakakthnr:fp the
man dubbed Mr. Yen for his in-
fluence over currency markets.
The dollar has fallen as
much as 13 per cent since the
first June intervention, hit

covery on track. reportis
Reuters.

Bankers who attended a pri-
vate meeting with Kuroda at the
Bank of E d told Reuters he
had said that while the
Japanese economy was past its
worst, the recovery was not as
firmly established as had been
hoped for.

"A rapid and sharp appreci-
ation of the yen at this point
would seriously undermine fu-
ture growth prospects,” Kuroda
sald according to the text of the
speech made available to the
bankers, which was later ob-
tained by Reuters.

In reply to a question, the
Ministry of Finance official
said that while Japan might
intervene on the foreign ex-
changes, any such action would
be a strategic decision and
would not be decided before-
hand, bankers who attended the
meeting said.

Japan has intervened to sell
yen at least 10 times since June.
At least five of the operations
| have taken place since Kuroda

three-and-a-half-year lows
around 103.20 in Scrll:mhcr. It
was trading around 105 yen on
Tuesday,

Kuroda's comments on the
undesirability of yen strength
prompted currency dealers to
sell yen but the dollar quickly
ceded gains of about a quarter of
a yen after his later comments
assuaged concern about the
risks of intervention anytime
SOOon.

Kuroda said the authorities
were more concerned that a
rapid appreciation of the yen
could dent confidence than
about the impact such a move
would have on exports, bankers
who attended the said.

He, therefore, stressed the
need to ensurethe economic re-
covery was not zborted.

“Japan should not, indeed
cannot afford to be complacent
about its prospects for recovery
given that the recent economic
indicators are mixed even
though they show an undeni-
able improvement overall.," he
said in the text of his speech,
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| e HORT NOTICE TENDER
|  University of Dhaka: Sealed tenders in Dhaka University form "Tender for Works" are hereby | ®
| invited from the enlisted contractors (Civil) of Dhaka University for the undermentioned works |
| and will be received by the undersigned up to 12 Noon on the date mentioned against each work -} ln
| and opened on the same day at 12.15 PM in presence of the contractors who may remain present.
| Contractors will have to d t as earnest money a sum of taka as stated below in Demand Draft | :
| or Pay Order from any scglf}le bank of Bangladesh. Specification and other ﬁzarticulars may be | WASHINGTON. Nov 10: Th
| had from the Office of the undersigned on all working dags exﬁt on the date fixed for submitting || | ,  ASCNA DR, B Stratia
| the tender after depositing the cost of tender forms and schedule as stated below against each | Monetary Fund said yesterday
| work to the Janata Bank, Dhaka University Branch (Non-refundable) after showing the | he would quit early next year,
| necessary enlistment papers endorsed by the undersign. Contractors should write the name of the ending weeks of speculation
© Lworks and their firms name on the env . { | and leaving a le of success
{ SL Name of works Estimated | Earnest | Price of Time Opening | ::;i faﬂlilllic f';;nh :h?;mcg:ﬂm;
| No. Cost tender form | allowed Date | _
|1. Some essential works of White Tk Tk.  Tk.45/- 15days 15thNov. ||-| ®fopean. MiG1ie)
. WEShing, C’Dlﬂur WEShinE 81,136!' 1625;‘ 1999 | Camdessus, who has run the
| ainting of Curzon Hall Bldg, | ﬁlnha] lender for an unprece-
| Ein—Chemistr Bldg, Applied | ented 12-1/2 years, said he
| Chemistry B)I,dg Applied | | hoped to leave by mid-
| Physics of DU. | February. He urged member
12. Essential works of Painting, Tk. Tk. Tk.45/- 15days. 15th Nov. || | countries to ?éldtl?e AL L
‘ Colour washing, white washing 60,950/- 1220/- '99 ‘ g?:ﬂr a;lbuuf st wl;lulg e
| of North & Western boundary I | e iob.
| wall at Curzon Hall area, DU. friends, this is the right
| 3. Essential works of Painting Tk. Tk. Tk. 30/- 10days 15thNov. || | time " Camdessus said in a
| gate, grills, white washing, 27,303/- 550/- 99 | | resignation letter to IMF board
| colour washinﬁ front -side of | | members.
| Science Annex Bldg. & Medical | "The world economic outlook
| Centre, DU. | ?HDWE o u: E:In fu::tl;rtllcipa&;
|4 Raising of Northern boundary wall Tk, thy, DAt 2bdags IERNGY b el alT ke s e ity
|5. Mosaic work in floor & skirting Tk. Tk. Tk.45/- 21 days 15th Nov. ll | advantage of these favourable
r' at INES, DU 49,919/- 1000/- v ey 99, 4 cilrcumntanctl;- to select my r
| . - 3 | t,” Sl KB
| ‘Golam Mostafa Talukder P anidcar oy o epun;lI
i i Executive Eng eer (1) comes amid clear signs the re-
(BSA A Se © — — —— NV A8 AT i} —
Office of the Executive Engineer
Goranchatbari WD Division, BWDB _
59/D, Darus Salam, Mirpur Road
Dhaka
n g h
~ Notice Inviting Tender
1. Tender No. : 04/1999-2000
Sl. | Nameofwork | Estimated | Group | Tenderbid | Token | Costof | Eligibility | Classifica- 2%&{“'?“-
No amount No secunty | tender/Bid | tender | ofcon- | fion of the date ol
2.5% of EA | security 1% | document | tractor works detailed
of EA work order
5 2 3 - 5 6 s 8 9 10
01. Construction of Tk. 07 Tk. Tk Tk 750.00 A&B  Stuctural 120 days
Internal drain at  27,71,571.00 69,290.00  27,716.00 Class  works
Goranchatbari
Pump Station
Compound under
DIFPP  during
1999-2000 (ADB
financed)
2. Tender document : A) Sonali Bank, BWAPDA Corporate Branch, WAPDA Building,
will be available from Motijheel C/A, Dhaka.
B) Janata Bank, Dilkusha Corporate Branch, Dilkusha C/A, Dhaka.
C) The Divisional Commissioner, Dhaka Division, Segunbagicha, Dhaka.
3. Tender will be A) Executive Engineer, Goranchatbari WD Division, 59/D, Darus Salam,
received & opened by Mirpur Road, BWDB, Dhaka.

B) Executive Engineer, Dhaka O&M Division-II, BWDB, Rupali Sadan
(3rd floor), 156-157, Motijheel C/A, Dhaka.
C) The Superintending Engineer, Dhaka O&M Circle, BWDB, Rupali

Sadan (3rd floor), 156-157, Motijheel C/A,; Dhaka.

D) The Divisional Commissioner, Dhaka Division, Segunbagicha, Dhaka.

Executive Engineer

Md. Sharif-Al-Kamal

22-11-99 during banking hours/office hours.

12.30 hours on 23-11-99.

| Goranchatbari WD Division

BWDB, Dhaka.

21-11-99, 22-11-99 during office hours & 23-11-99 up to 12-00 hours.

A & B Class enlisted contractor of BWDB during 1999-2000.

early 2000

sponsored rescue deals,

An enthusiastic advocate of
the free market, Camdessus
took the brunt of criticism for
the IMF's failure to spot the
fault lines which led to the fi-
nancial crisis that an in Asia
in 1997 and spread throu
:me?ng markets around the
world.

These attacks came to a
head last year when Congress
came close to denying the
agency and $18 billion increase
in its capital which the Clinton
administration said was needed

of the
crisis.

cessionary worst is over for
Asia’s one-time tiger economies
that the IMF has trying to
revive for the last two years.

But money is still flooding
out of fraﬁjle Russia and the
volume of Russian cai)ital flight
over recent years easily exceeds
the billions of dollars pumped
in by the IMF as it tried to engi-
neer a ormation to a mar-
ket economy.

Camdessus, 66, headed the
Bank of France before joining
the IMF, and he is the latest in
a line of Europeans to hold the
top job at the international
lender.

He said on Tuesday that he
would not object to a successor
from the private sector, which

to fend off any wor
lobal financial
ORE/SI.

Speaking to assembled IMF
smﬂ].)%am[hg:ssus suggested he

has repeatedly lashed out at

IMF .policies and at the fund's had thought about resigning
attempts to ensure that private. Well before Tuesday's an-
lenders share the cost of IMF- nouncement.

i
W
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a
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International Monetary Fund (IMF) Managing Director
Michel Camdessus shows his resignation letter to the
press Tuesday, during a news conference at IMF
headquarters in Washington, DC. — AFP photo

" Council of Scientific
: & Industrial Research
Dhanmondi, Dhaka-1205 , |

International Tender Notice

Sealed tenders are hereby invited from the bonafide foreign: |
| supplier(s)/manufacturer(s) or their local representative(s) for

i

supply of the following goods to the BCSIR '

I Tender No. Short Description | Source | Cost of Tender |

| of M of Fund Jocumen |

| Sectt/Pur/54- Scientific Cash Tk. 750.00

| 1/99-00/Int i |

Sectt/Pur/54- | Chemicals Cash Tk. 400.00 |

'J?J-.".' i [
Intending bidders may buy tender documents with details of

| terms & conditions from the Cashier, BCSIR Secretariat, Dr Qudrat-
| e-Khuda Road, Dhanmondi, Dhaka-1205 on E:yment of the price |
| mentioned above. No tender documents will be sold on the closing |
date of the tender. | |
Tenders may be dropped into the tender box ke t in the office |

| of the Secretary, BCSH£ Dr Qudrat-e-Khuda Road, Dhanmondi,

| Dhaka-1205 or may be sent to the Secretary, BCSIR. Dhaka bgelzost

or courier service so as to reach him by 11-00 am on or before

December 08, 1999 which is the closing date. The tender box will be
opened on the same date at 11-15 am in presence of the |
bidders/representatives, if any. | : |

BCSIR reserves the right to acept or reject any or all the items of

the tender.
Secretary
BCSIR

Chittagong WASA, Chittagong

:- ofifew e FRufirs

. o s

f Corrigendum Notice
| The time limit for submitting tender for the work |

| of excavating deep tubewell of 14"X8" diameter near
Bepari Para Mosque at any convenient site at |

| Agrabad area has been extended till 18/11/99 due to

unavoidable circumstances. Other terms an_d
conditions of the tender will remain unchanged.

Executive Engineer i
Construction Division-2 -
- WASA, Chittagong.

SPR No-84-2/11
DFP-24798-7 /11
r G-1951

—_————-—e—— Se— o

The Duiily Star 7

and 49.5100.
Call money market was steady

in New York trading on Tuesday.
At around 1144 GMT, the

=
SLIDeY Bah

Amex Notes on Wednesday’'s Market
USD/BDT trading was active over the past week. Demand for US dollar
was high on Wednesday. Average USD/BDT rate ranged between 49.4900 |

liquidity in the money market. |
Average call rates ranged between 5.75 and 5.85 per cent.

Dollar eased slightly against yen by mid-afternoon Tokyo
Wednesday on a Jiji news agency report that the size of Japan's
economic packaged was likely to exceed 16 trillion yen. But yen rally
failled to guin momentum as the increase of Finance Minister
Miyazawa's estimate Tuesday from around 15 trillion yen is seen largely
as technical, aimed at window-dressing the package ahead of official
announcement on Thursday. Dollar was at 104.71/78 yen at 0450 GMT
near momning low of 104.72 yen, compared with 10487 in late New York

trading on Tuesday. Euro was at $1.0409/19, little changed from 81.0403

with

Malaysian

"‘L. NEp

e

e rales of

trading
promised

currencies against

USD were GBP/USD 1.6204/6214, USD/CHF 1.5453/5457, USD/JPY
[ 105.02/105.06, EUR/USD 1.0403/0.0408.

Shipping Intelligence

|

Chittagong port
Derth position and performance of vessels as on 10.11.99
Berth Name of vessels Cargo L Port Local Date of Lea-
O — . call __agent arrival ‘ving
J/1 Santa Suria G Yang AMBL 30/10 18/11
J2 Astro Bright Onion  Mars MSA 5/11 16/11
J/3 Xuan Cheng G Sing Bdship 27/10 16/11
J/4 Sarah-1 G Yang SMSL 4/11 11/11
J/5 Al Baurag CClink Kama RML 22/10 13/11
J/6 Sun Breeze a Sing Everett 7/11 11711
J/7 Banglar Maya Wheat (P) - SS5T R/A 11/11
J/B Yong Jiang (A SHai Bdship 27/10 15/11
JM - ) Vega-SS Mop (BAg) - Sheko Litmond 26/10 14/11
J/10 . ehmet Emin  GI(Maize) Panj Angelic 20/10  12/11
JIAY Hope Wheat(G) ' K.Dia Lams 26/10 14/11
Jf12 Pandynamic ~ Wheat9P)© Adel Angelic 13/10 16/11
J/13 Ken Koku Wheat{G)] Kdia Lams 28/10 14/11
CCT/1  Tiger River Cont Sing Nol 5/11 -
CCT/2  Xpress Makalu Cont  Sing RSL  5/11  10/11
CCT/3  Banga Birol Cont Sing Bdship 7/11 11/11
RM/14  Sibrisk Cement  Sing Apex 17/10 19/11
RM/i5 Maria-M Cement Jaka Uniship 25/10 11/11
CClJ Corali C Clink Karab RML 30/10 12/11
- GJS Board Gate Wheat{G) Houst lams  2/11 10/11
TSP Huatian RPhos Yiong Cosmos 25/10 11/11
RM/3 Abakan Cpo Bala Rainbow 5/11 10/11
RM/5 Ervilla Hsd  Sing Ecsl 5/11° 10/11
DOJ Banglar Shourabh C Qi - BSC 03/11 10/11
DIM/1 Al Marzan Repair Tut BSL. 06/10 14/11
RM/8 Banglar Mookh  Repair BSC R/A R/A 112/11
<IM/9 Phaethon - . - = 15/11
~ KAFCO(U) Martina Fert Mong SMSL _17/10 24/11
Vessels due at outer anchorage
Name of vessels Date of L Port Local Cargo Loading
¥ call___agent __ __________port
@C Mallard(Cont)28/10 10/11  Sing QCSL Cont  Sing
Ravidas (E/L) 28/10 12/11 - SSLL E/L -
Pu Aspiration 10/11 - Apex Cement £
Dusta Naree 10/11  Vanc LitmondM. Seed & DSP -
Great Universe 14/11 Mong Litmond Scraping -
Bhababhuti(48)7/10 13/11 ¥ SSL a -
Shiri 10/11 SSL a .
Golden Yi 11/11 < Secom a -
Bunga Mas Enam(Cont)1/1110/11 P Kel EOSL Cont Sing
Bunga Maslima (Cont) 27/1012/11 P Kel EQSL Cont Sing
Kota BerjayalCont)2/11 12/11  Sing PIL(Bd) Cont Sing
M 11/11 Vord Fortune R.Seed -
Gill 13/11 - Seacom R.Phos =
Joy World{(48)28/10 15/11 - SSLL.  GI(St Prod) -
Sheng Yang 11/11 Sing RML a i
Dubai Oasis(48)19/10 15/11 - Seacom GI(St Cotl) -
Confidence(Cont)2/11  14/11  Sing RSL Cont Sing
Banglar Robi(Cont)31/10 12/11  Sing BSC Cont Sing
Da Fa{Cont)2/11 11/11 Sing RSL Cont Sing
QC Teal (Cont) 4/11 13/11 P.Kel QCSL Cont Sing
Kota Naga (Cont) 4/11  13/11  sing PI(BD) cont Sing
Mary Nour , 13/11 P.Kel BSL Cement -
Tao J 13/11 - Royal a -
Tao Jiang 13/11 - Royal a -
Al Muztuba 14/11 Kar Cla: Rice (P GI -
Banga Biraj (Cont) 3/11 16/11 Sing BDShip Cont  Sing
Kota Singa (Cont) 4/11 14/11  Sing Pil(BD) Cont Sing
Bunga Mas Lapan 16/11 PKel BOAL Cont  Sing
Cristian-1 (Roro/24) 4/1116/11 -  Everett Vehi +
Qc Pintail (Cont) 4/11 14/11  Sing QcsL Cont Sing
San Mateo (Roro/24) 3/1117/11 P Kel JF Vehi -
Jaya Mars 9/11 17/11 - Baridhi Cont Col
Banglar Shikhas8/11 17/11 Sing BSC Cont Sing
New World 17/11 - BSL Fert =
Kota Cahaya 6/11 17/11  Sing Pil (BD) Cont Sing
chi 20/11 S, al - -
_ _ Tanker due
Homandarm Fedko _ 14/11 Chen OWSL _ CDSO -
Name of vessels Cargo Last Port Local Date of
== call agent ___ arrival
— _ Vessels at Kutubdia =
Energy Explorer-IV - - BBAL 5/04
Ismaya - . BBAL 17/08
De Champion - - BBAL 6/10
MFB Devi Matha - BBAL 24/10
MFB Sona - - BBAL 24/10
MFB Lakshmi - - BBAL 24/10
Seabulk Eagle s IBS R/AR25/10)
Seabulk Command - - IBS R/A(29/10)
Seaburd- 1 Cement Sing Apex  R/A(30/10)
Overseas Junean Wheat{G) Houst Lams 4/11
Banglar Urmi Wheat{iG) - BSC R/AB/11)
Hassbat Qatar C.0il Rast Uss 6/11

— Vessels .nt outer anchorage
Readz on ,

The above are shipp tion and performance
mm;mﬂpwmmmmucmwh;mm.
‘Dhaka.

Agia Philothet Wheat(P) Houst OWSL 16/10
AGI GI(Maize) Sing OWSL 25/10
Star Chaser nwmsmg Sing Rainbow 27/10
© Arisbe Pena Rainbow 29/10
Proteus Fert ILYC Litmond 23/10
St Croix Wheat(P) Bris Litmond 29/10
Fantasy Gi/Rs Kaki Litmond 3/11
Ken Zud Wheat{G) K.Dia Lams R/A(8/11)
Mu Du Bong Tsp Zhan Delmure 8/11
‘Banglar Moni Cont Stng BSC 8/11
_Achiever Cont Sing RSL_..  10/11

of vessels. of



