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rosoft a

monopoly, hurting consumers

WASHINGTON. Nov 6: A fed-
eral judge declared Microsoft
Corp is a monopoly, ruling that
aggressive actinnsir:y Bill Gates’
soltware empire to protect its
technology dominance are "sti-
fling innovation” and hurting
consumers, reports AP,

The decision announced
Friday could lead to serious
sanctions against Microsoft
and a reshaping of the multi-
billion-dollar high-technology
industry.

In a decision tilted heavily
toward the government's view
of the antitrust case, US District
Judge Thomas Penfield
Jackson said Microsoft has
"demonstrated that it will use
its prodigious market power
and immense profits to harm
any firm that insists on pursu-
ing initiatives that could in-
tensify competition against one
of Microsoft's core products.”

The judge added that some
innovations "that would truly

benefit consumers never occur
for the sole reason that they do
not coincide with Microsoft's

self interest.” He said harm to

consumers was "immediate and
easily discernible.”

Gates said he and other com-
pany executives ‘respectfully
disagree with a number of the
court’s findings."

The decision to apply the
monopoly label is a significant
setback for Microsoft, as well as
a. clear recognition of the ex-
pansive influence of the Mi-
crosoft giant whose Windows
products run most of the world's
personal computers.

Still. Friday's action does
not necessarily mean the com-
{.\an}r will lose the case. Federal
aw generally bans companies
from maintaining monopoly
power through illegal business
practices, but not from achiev-
ing their success selling popular

roducts or making shrewd
usiness decisions.

"We'll continue to make our
best efforts to resolve the case,”

Gates said in an apparent refer-

ence to possible settlement

talks. "Getting it behind us
would be a very good thing. but
we 1l continue to stick up for our
principles.”

Assistant US Attorney Gen-
eral Joel 1 Klein said the gov-
erifment was "always prepared
lo discuss settlements.” But he
added that "any talks would
have to fully and properly ad-
dress our competitive con-
cerns.™

Shares of Microsoft on the
Nasdaq Stock Market closed
Friday before the ruling at
$91.56 1/4, down 18 3/4 cents.

A final ruling could come by
the end of the year, with any
penalties or remedies spelled
out next year.

"These are serious and far-
reaching violations that should

lead to serious and far-reaching

remedies,” Connecticut Attor-

ney General Richard Blumental
said. His state was among 19
that sued Microsoft alongside

the Justice Department.

Jackson could order that
Microsoft be broken up into
smaller companies that would
compete against each other. Or
he could choose from a range of
lesser punishments, such as re-
quiring Microsoft to allow ri-
vals to sell and improve its
dominant Windows operating
system, or prohibiting the com-
pany from interfering with new
technology that could threaten
Windows.

Appeals are likely to keep
the case in court — and delay
any punishments for several
years,

The government, which
spent $7 million on the lawsuit.

said the company illegally used

its heft to undermine compe
technologies and to discourage
support for its rivals.

Moore for more flexibility

to agree WTO agenda

GENEVA, Nov 6;: WTO mem-
ber governments must be more
flexible in order to reach com-
promises - for agreeing an
aFenda in time for a new round
of global trade talks in late
November, WTO director-gen-
eral Mike Moore said. reports
AFP, |

In a letter released by the
. WTO yesterday, but dated
Thursday, Moore told the
chairman of the WTO General
Council. Ali said Mchumo, that
efforts to agree an agenda ahead
of the ministerial meeting in
Seattle, Washington on Novem-
ber 30, were at a critical stage.

“The very short time re-
maining before the Seattle Con-
ference, and the magnitude of
the continuing divergences in
positions, means that the
pre aratcuy rocess is at a crit-
ical point.” the letter said.

'l strongly believe that un-
less governments give their del-
egations in Geneva additional
flexibility necessary to reach
acceptable and balanced com- |
_promises, we risk not being able

to pruﬁress signiticantly be-
yond the existing text by the
time of the Ministerial
(meeting),” Moore said.

Talks at WTO headquarters
in Geneva between trade offi-
cials have resulted in a draft
agenda for Seattle of about 30
pages. which is full of disputed
passages.

In his letter, Moore high-
Iiths issues relating to the im-
Rcmﬂnlatinn of the Uruguay

ound agreements (1986-94) —
an issue dividing developin
countries and industriaﬁse
ones.

Developing nations say they
have difficulties meeting their
obligations under the agree-
ments but industrialised coun-
tries are against re-opening
Uruguay Round agreements.

Moore said in his letter: "I
urge all governments to review
with urgency their approach to
these issues and to work to-
wards a solution as a top prior-
ity.

. And on agricultural issues,
where they members disagree

over the extent of liberalisa-
‘tion, Moore said: "Here the out-
standing issues have been more
clearly defined in our recent
consulations but there has still
been insufficient movement on
the substantive issues which
divide delegations. We cannot
allow this issue Lo ome, as it

has in the past, a réadblock to
other work," the letter said.

Some progress has been
achieved in areas of the draft,
including provisions on action
in favour of the least-develo
countries, Moore pointed out,
but he added that it "is increas-
ingly apparent that further

rogress overall is closely re-
ated to movement on the key
sections identified above."

"This is why, Mr Chairman,
I am appealing through you to
Member governments to under-
take without delay a review of
their instructions to their nego-
tiators in Geneva in order to
break out of what could other-
wise become a vicious circle,” he
wrote. '
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the two companies.

Picture shows (from left) Dr A R Q Baksh,
Managing Director of Square Pharmaceutic
and Garg, Director of Product Planning, Eis

e

De;:ut:.r Managing Director, and T Chowdhury,
als Ltd, H Kimura, Executive Director, Eisai,
ai, at the agreement signing ceremony between

—Square photo

US stocks, bonds, dollar
up on ebbing rate fears

~ NEW YORK, Nov 6: US
stocks, bonds and the dollar
rallied yesterday, with the Nas-
daq composite smashing
records for the sixth day in a
row. after news of subdued in-
flation eased worries about
climbing interest rates, reports
Reuters.
The Dow Jones industrial
average finished up 64.84
ints, or 0.61 per cent. at
0.704.48, after fl up more
that 200 points earlier in the
session. index is now only
about 5 per cent off its high of

11,326.04.

The Nasdaq composite index
jumped 46.34 points, or 1.52 per
cent. to 3.102.29, mntinuingba
winning streak fuelled by
strong investor appetite for
seemingly anything technol-
Ogy.

H‘I‘he Standard and Poor's
500 index ended up 7.59 points,
or 0.56 per cent, at.1.370.23.

The 30-year US Treasury
bond was up 20/32, or $ 6.25 on
each 8 1. of face value. The
yield. which moves in the op-
posite direction, slid to 6.06 per
cent from 6.14 per cent on
Thursday.

Stocks went on a tear after
news that average hourly earn-
ings showed a rise of only 0.1
Ei'mm to $13.37 from Septem-

s 513.36.

“This morning's data put a
sizzle into stocks,” said Alan
Ackerman. market strategist at
Fahnestock & Co. "“There is
likely to be some caution ahead
of the (US Federal Reserve's
Nov. 16) meeting. But today's
benign economic data took

despite a devastating Sept. 21

some of the worries away from
the market."”

October non-farm payrolls
rew by a less-than-expected
10. . Economists polled by

Reuters had forecast a rise of
313,000.

But a ts said the market
later in the day backed away
from its early highs as in-
vestors took home some profits
alfter the impressive runup in
the past two weeks,

Also weighing on Wall Street
was concern about a decision
expected after the market's
close in the US government's
landmark antitrust case
against software king Microsoft

Corp.
Taiwanese forex

reserves hit
record high

TAIPEI, Nov 6: Taiwan's for-
eign reserves hit a record high
of US 8102.6 billion last
month, the government said
Saturday, reports AP.

The reserves have been
climbing steadily in the past 16
months as Taiwan's economic
power attracts foreign capital
in its financial markets, said
Chou A-ting, an official in

charge of foreign exchange in
the Central
Backed by a high-tech

IndusUar. Taiwan weathered the
Asian financial crisis and for-
eign trade continued to expand

ake, which killed more

! u

Microsoft stock fell 3/16 to
91-9/16 in Nasdaq trading.

“The market has had quite a
run up and it is a little overex-
tended."” said Dan Ascani, pres-
ident and director of research at
Global Market Strategists Inc.
in Gainesville, Ga. "Also it is
waiting on that decision for Mi-
crosoft.”

After a slew of encouraging
reports on economic indicators,
fears on Wall Street that the Fed
will jack up interest rates more
than 25 basis points when its

licy-setting committee meets
ater this month are starting to
fade. In fact, there is a
consensus that the intlation-
fighting Fed may very well
leave rates untouched.’

The dollar rose to 106.06
Japanese yen from 104.92 yen
late Thursday, and advan to
$ 1.0429 per euro from $ 1.0381
Per euro.

COMEX December gold fell $
2.70 to end at $291.00 a tro
ounce, as the October U
Jobs data took the edge off in-
flation worries,

On the New York Mercantile
Exchange, crude oil for Decem-
ber delivery slipped 14 cents to
settle at 8 23.00 a barrel, amid
concerns over a slight increase
in production by members of
the Organisation of Petroleum
Exporting Countries.

Overseas, London's FTSE
100 index ended 25.3 points or
0.4 per cent higher at 6,356.6
rising 100.9 from Oct. 29. In
Tokyo, the benchmark Nikkei

«average finished up 6.77 points .

or 0.04 per cent at 18,354.90, a
‘jump of 412.82 on the week.

' Square to market

Eisai products
in Bangladesh

Square Pharmaceuticals Ltd
has signed an a%_recment with
Eisai Co Ltd of Tokyo for the
import and marketing of Eisai
products in Bangladesh, says a
press release.

Tapan Chowdhury, Manag-
ing Director of Square Pharma-
ceuticals, and Haruo Naito,
President and CEO of Eisai Co,
signed the deal on behalf of
their respective sides.

The Eisai . products to be
launched initially include
Pariet. an anti-ulcerant. and
Aricept. a new reversible
acetylcholinesterase inhibitor
for the Alzheimer's disease
treatment. Among the other
products are a peripheral neu-
ropathies remedy, a muscle re-
laxant, and a treatment for ver-
tigo and equilibrium distur-

" bances.
Under the agreement,
Square will market Eisai's

products in Bangladesh with a
view to streetg;t.herung its efforts
for globalised operations. Sales
are expected to begin around
mid-2000.

As an ISO-9001 -certified
company. Square Pharmaceu-
ticals Ltd is dedicated to ensure
world-class quality of
medicines through advanced
technology and
ance wit
dards. The company is main-
taining its leadership in domes-
tic market for more than a

«decade,

Eisai Co Ltd is a research-
based human healthcare com-
pany which discovers, develops
and markets products in more

than 30 countries. Through its
global network of research fa-
cilities, manufacturing sites

and marketing subsidiaries, Ei-
sai actively participates in all
aspects of the worldwide
healthcare é;stem. The com-

any reported sales of over § 2.3
dillion in 1998 with more than
15 cent of spent for research
and development.

ICB declares
7Tpc dividend

Star Business Report

The Investment Corporation
of Bangladesh (ICB) has de-
clared a 7 per cent dividend for
its shareholders for the year
1998-99.

The dividend was agpruved
at the E:fin:l Annual Enﬁr?:]!
Mee of the Corporation he
at nngty hotel on Thursday,
Says a press release.

The Director of the Board of
Directors of the corporation,
Brigadier Fakhruddin Ahmed.
presided over the meeting.

The Corporation had earlier
declared attractive dividends
on its eight Mutual Funds and
on the United Fund, the est
being 100 per cent on the First |
Mutual Fund. -

ICB made a net profit of Tk.
4.32 crore during the fiscal year
1998-99, which is 4.60 per cent
higher than that of previous
year.

During FY 1998-99, the Cor-
poration sanctioned financial
assistance of Tk. 18.39 crore to
six projects, raising the total
amount to Tk. 253.23 crore for
349 Lect&

I(?EXID as initiated reforms in
different areas of its operations
and since diversified its busi-
ness activities in the areas of
lease financing and advance
against unit certificates., Em-
phasis have been given on di-
rect underwri and invest-
ment in shares and debentures
through placement.

During FY 1998-99, under
the investors' scheme an in-
cremental margin deposit of
Tk. 7.61 crore were received. An
amount of Tk, 17.79 crore has
been invested in listed securi-
ties on behalf of the investment
account holders during the year
resulting in a net investment of
Tk. 431.83 crore up to 30th
June, 1999, ,

During the fiscal year 1998-
99, ICB Unit certificates were
sold for Tk. 45.82 crore. The
cumulative net sale of Unit
Fund up to 30th June, 1999
stood at Tk. 578.68 crore. )

ICB made transactions dur-
ing the year to the tune of Tk.
159.91 crore in the Stock Ex-

"A la}g: number of share-
holders attended the

They noted with satisfaction I

the continuous expansion and
growth of business of the cor o-
ration.
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company has monopoly power in the market for
said he was confident Microsoft's integrity would be upheld,

This photo taken from CNN shows Microsoft CEO Bill Gates

personal computer operating systems. Gates
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during a news conference on
Redmond, WA, responding to the US Justice Department's ruling that his

—AFP photo

WASHINGTON, Nov 6: The
International Monetary Fund

the possibility of resumin
lending to Indonesia, which is

face of a budget shortfall, says
Reuters.

"Directors agreed that a mis-

over Indonesia's programme in
Jakarta next week.," the IMF
said in a statement,

The IMF experts will discuss
Indonesia's economic plans,

intent” listing the policies In-

donesia plans to adopt.
Indonesia, the world's fourth

most populous nation, received

age worth more than $45 bil-
lion in 1997.

But the IMF halted lending
to Indonesia earlier this year
amid a scandal surrounding
payments from Bank Bali to
people linked to former presi-
dent BJ Habibie's Goalkar
party. and it said Indonesia had

|

strict compli-. }
WHO' cGMP mﬂpu- P

1o publish an independent audit

said yesterday it would resume
talks in Jakarta next week on

anxious for fresh money in the

sion should resume discussions

including a detailed "letter of

an international rescue pack-

IMF to resume Indonesian
lending talks next week

of the bank before payments
could resume,

Indonesian authorities are
now meeting this condition,
and the nation's top economics
minister said Thursday he
would tighten banking laws to
avoid a repeat of the Bank Bali
scandal.

The IMF noted Indonesia's
cooperation in its statement.
“The board welcomed the recent
public release of the PriceWa-
terhouseCoopers report and
iook note of the government's
intention to resolve the Bank
Bali case fully."

The fund still wants Indone-
sia's government to implement
recommendations from the au-
dit. including starting the pro-
cess of taking legal action
against those accused of wrong-
doing.

An economic meltdown in
Indonesia has thrown millions
into poverty and unemploy-
ment. The nation's new gov-
ernment has pledged to tackle

the social and political prob- °

lems confronting the nation,
where thousands have died in

communal violence over the
past two years. It also aims to
eliminate budget deficits by
boosting domestic revenues.

Earlier US Treasury Secre-
lary Lawrence Summers told a
Senate Committee that the re-
sumption of lending to Indone-
sia remained uncertain. addin
that a number of criteria ha
yet to be met before payments
could restart.

‘It's certainly the case that a
number of the steps that have
laken place in the last month,
including these revelations
with respect to corruption,
move us closer” to a resumption
ol lending. Summers told the
Senate Foreign Relations
Comimittee,

But Summers cautioned that
it was impossible to predict
when that might happen.

As anxious as Indonesia is
for fresh injections of IMF
cash, the fund's chief Asia ex-
pert, Hubert Néiss, said in
Jakarta on Thursday that the
Indonesian economy was not in
crisis and not in urgent need of
fresh IMF funds.

.
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A partial view of the 23rd Annual General Meeting of the Investment (J_urp-nratign of
Bangladesh (ICB) held on Thursday at Hotel Purbani under the chairmanship of

Brigadier Fakhruddin Ahmed, Director of the Board of Directors. SA Chowdhury,
Managing Director of the Corporation, is also seen in the picture.
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Indonesia plans
to open trade
ties with

Israel
JAKARTA. Nov 6: Indonesia.

the world's largest Muslim na-
tion, will

to open trade ties with Israel de-
f;‘.,’.',“’ some public opposition,

go ahead with its

official Antara news agency
reported today, says Reuters.
"To those who oppose it or

don't want to understand, I ap-
peal, please try to undemtmg."

the agency quoted President’
urrahman Wahid as saying

While stopping short of
recognising the Jewish state in
the near term, Wahid said I,
donesia should be able to estab-
lish economic relations with
any country in the world, in-
cluding Israel.

He said a number of Islamic
countries, which have publicly
ruled out ties with Israel, qui-
etly conducted business with
Tel Aviv,

"Let us not become hyp-
ocrites,” said Wahid, adding
that the purpose of openin
trade ties with Israel was purely
lo enjoy the economic benefits.
Antara gave no further details.

The government has said the

on Friday.

olan to establish trade ties with

Israel was part of an effort to
lobby the Jewish country on the
Palestinian issue.

But some Moslem groups
have warned that ope such
ties could jeopardize Indonesi-
a’s relations with other Moslem
courntries.

UNDP faces

budget crunch -

COPENHAGEN, Nov 6: The
UN Development Programme
(UNDP) is in dire straits as bud-
get cuts force it to reorgahnise its
efforts to fight global poverty,
director Mark Malloch Brown
told a press briefing here yes-
terday, reports AFP,

The UN p e's budget
has dropped from 1.2 billion
dollars (1.15 billion euros) five

ears a%c{;igm 750 million dol-
ars in ] ;

The loss in funds means the
UNDP will have to redefine its
mission, putting more people
out in the field" and trans-
forming itself from a project
manager to a new role as coun-
sellor and partner to developing
countries,

‘"The problem is that the
number of UNDP projects did
not diminish at the same time
the budget contracted.” said
Efmhwm who was named as head
of the programme in April.

Denmark's contribution has
followed the trend, dropping 30
per cent since 1998 to its cur-
rent level of about 60 million
dollars.

Copenhagen has slipped

i to fifth p ac;
n nor countries, behin
?hng?lﬁlﬂed Stales, Japan. The
Netherlands, 'and Norway.

Brown concluded that "polit-
ical rights and the respect of
human rights are crucial In re-

ducing poverty.

Leading Internet
firms agree to
protect users'

privacy

LOS ANGELES. Nov B: Lead-
ing Internet advertising and
data-profiling companies have
agreed to a plan that would give
Internet visitors the option to
switch off information-gather-
ing technology used at many
Web sites, says AP,

The plan reflects an attempt
by the Internet industry to ad-
dress growing concern about
technology that allows Web site
operators to collect data about
Internet users, often without
the knowledge or consent of
those who are being profiled.

By coming up with their own
plan, companies hope to fore-
stall government regulation,
said Dave Morgan, president of
Real Media, one of several com-
panies joining the agreement.

"We know that privacy is
going to be an enormous issue
with respect to the Internét and
advertising,” Morgan said Fri-
y:'l think because of the na-
ture of the Internet, consumers

ave an enormous amount of
power in this case. Ultimately
they're to drive our busi-

silver stands firm

LONDON. Nov 6: Gold prices
eased further this week, settling
well below the 300-dollars-an-
ounce threshold, as news that
Ghanaian producer Ashanti
Goldfields had reached a deal
with its creditors triggered
some technical selling, reports
AFP.

An ounce of gold was fetch-
ing 292.12 dollars on Frida
afternoon on the London Bul-
lion Market. down from 298.25
dollars last week. The precious
metal dipped below 290 dollars
earlier in the week after
Ashanti said it had earned a re-
fvriﬂve on dangerously hedged
orward positions.

Experts said that prices had
earlier been supﬁurt:d by
Ashanti's hedge book problems
with counterparties. and that
this week's resolution put the
mining outfit in the clear again.

Following the deal, Ashanti,
which was left with horrible
short positions when the gold

rice rose sharply in Septem-
‘ber, is under less pressure to buy
gold in shorf-covering opera-
tions.

"Ashanti's difficulties were
regarded as a bullish factor.

But now that they have an

-agreement with their banks,

this element has disappeared
and there is not very much left
to keep [prices high,"” said Vir-

tual Gold analyst Tony War-’

wick-Ching.

After September's tremen-
dous rise, the fall in gold prices
is disappointing,” he added.

"But it doesn't necessarily

mean that the prices will go
much lower. It only means that
prices will not go much higher,
as some have predicted.” he
said. predicting price varia-
tions between 280 and 310 dol-
lars an ounce.

Gold prices have been
volatile since the’price surged
from 260 dollars an ounce to
more than 330 dollars in a mat-
ter of days amid euphoria over a
commitment by European cen-
tral banks to rein in sales for
five years.

Silver: Solid. Silver prices
remained firm this week amid
calm trading with few new fun-
damental factors.

The spot price on the London
Bullion Market rose to 5.22 dol-
lars an ounce from 5. 21 dollars.

Platinum and Palladium:
Firm. The prices of the sister

metals moved ahead this week -

in tight ranges.

Palladium prices on the
London Palladium and Plat-
inum Market rose by 2.5 dollars
to 394.5 dollars an ounce.

Platinum gained a dollar to
423 dollars on ounce,

Base metals: Complex.
Nickel was again the star per-
former of a mixed base me
complex which also saw alu-
minium and tin making
Fm'unﬂ, but other metals prices

alling back.

Three-month nickel prices
soared to 8,210 dollars per
tonne, their highest level for
two and a h ears, before
falling back slightly towards
the weekend. .

Prices are still being sus-
tained by a strike at,K the
Thompson ‘mine in central
Canada owned by mining group
Inco, the world's largest single
producer. .

Reports that nickel laterite
producers would only churn out
40,000 tonnes next year also
helped prices along, as in-
vestors remain concerned about
the supply-demand balance.
Stocks are hovering at very
‘weak levels, dealers noted.

~ Aluminium prices, mean-
while, were encouraged by re-

orts that exports from a

oundry in India operated by
Nalco would be delayed by 15-20
days due to damages caused by
the cyclone that battered India’s
eastern coast this week.

Tin - prices meanwhile
perked up to 17-month high
points on Thursday above 5,960
dollars tonne before easing.

Three-month nickel Ences
on the London Metal Exc
rose by 55 dollars to 7,955 dol-
lars per tonne, while reserves
contracted by 810 tonnes to
47,298 tonnes.

Aluminium ned 8.5 dol-
lars to 1,51 dollars tonne,
though stucks.sgew‘hy 2,100
tonnes to 786, tonnes.

Tin prices meanwhile put

e
100 do to 5,830 dollars
tonne, ndulemmﬂu:f:by

150 tonnes to 9,380 tonnes.

Co ger rices however fell
bac_k£ to 1,777 dollars
per tonne. LME reserves fell by
1,050 tonnes to 793,000 tonnes. |

ness practices,” said Mo i
whose company provides -
tising technol to Web sites,
but not collect data about
" The
e participating companies
plan EBP;EEIDPI: details of the
agreement in Washington on
onday during a workshop
sponsored by the Federal Trade
Commission and the Depart-
ment of Commerce.

Under the agreement, each
company will develop a system
that would notify consumers
that the site they are visiting
uses data-profiling technology.
and give them the opportunity
to turn it off. N—

Com es participa e
plan also include 24/7 Media.
Acknowledge, Doubleclick, Ad-
Force, Engage Technologies.

Web site operators gather in-
formation about users in two
ways. Many Web site require
users to fill out registration
forms that as for information
such as name, gender, age and
income level.

The other way is to use tech-
nnlugyaﬂﬂmt trncﬁ:: a users’ ac-
tivi er th ve logged on.

€ tnchnccjr; n:]lw:d Web
site to et specific s to
users whu;n.gﬂl return to the
site. For example, a user who
has looked extensively at sites .
dealing with automobiles
might, on a return visit, see ads
about car products. Another
user would see different ads re-
flecting their Web browsing
habits.
. The Federal Trade Commis-
| sion has not reviewed the plan _
yet, but wants companies to
| produce an effective system
self-regulation.




