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Foreign capital
withdrawal from
Malaysia slows

KUALA LUMPUR. Nov 5:
Foreign portfolio investors
ulled more money out of
alaysia last mcnth but the
pace of withdrawal s slowed, ac-
cording to official d.ata released
on today, reports Rev'lers.
Cumulative net rtfolio
outflows since mid-¥ebruary
rose to 3.44 billion ringgit (5905
million) by October (0 from
2.88 billion one week earlier,
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15-member trade team in city to exploreseopw |

Germany keen to increase
investment 1in Bangladesh

. made barriers,” he said, adding
that h in the Seattle
WTO ministerial meet could

The commerce minister

gerness the commerce minister
- elaborated the prevailing in-

said Germany is the second
largest export market after the

The visiting German buasi-
ness delegation has shown tiheir
keen interest in increasing (n-

the National Economic Action
Council (NEAC) said.
" Foreign investment in
stocks and stocks and bonds
had risen steadily betwreen
February — when Malayrsia
eased a rtsm;t:dnn uc‘i;rl repa tri-
ated tal — July. :

Etliargiulatjv: inflows peaked
at 4.7 billion ringgit on July 1.5,
and then foreigners began
pulling money out as Malaysia':s
stock marke;l:etrcated from its
mid-year ;

Wﬁhd?:wals accelerated
ahead of September 1, when a
tax on repatriated principle

which had been imposed one
year earlier as part of capital
controls was scrapped.

By late September, outflows
since mid-February has out-
stripped inflows. Between July
anJ)Dctuhcr. more than eight
billion ringgit left the country. .

But in recent weeks the pace
of withdrawals has slackened.

Between October 13 and 20,
there was a net outflow of about
555 million ringgit. That was
down from 818 million the
week earlier and down from an
average weekly drop of 941 mil-
lion over the previous six
weeks. It was also the smallest
dmg since mid-August.

overnment officials have
played down the outflows, say-
ing they have been far less than
some had projected.

“It's hard to draw a conclu-
sion on one week's data, but one
can cautiously say now that
these withdrawals are not such
a big deal," the head of research
at a US securities house said,

Y 'slav poverty
doubles in
2 years; UN

vestments in Bangladesh, ye-
ports UNB.

The interest was shown by
FPeter Clasen. the leader of the
visiting 15-member German
Asia-Pacific Business delega-
tion. when he called on
Commerce and Industries
Minister Tofail Ahmed at his
office Thursday,

Clasen said Bangladesh
would be a preferred place for
investment with the better
market access and investment
opportunities and incentives.

Sufficient supply of electric-
ity and gas, improved infras-

' tructure, including road and

yrort, will be an added advantage

t7 attract foreign investment,

he: added. '
Appreciating the German ea-

United States. "We highly value
trade partnership with
Germany."

The minister said that pre-
sent government had been tak-
ing pragmatic steps giving pri-
ority to domestic and fore in
investment since it came to the

_ power in 1996.

Highlighting various steps to
enact the private EPZ law to al-
low private investors to set up
EPZs on their own, the minister
sald many foreign investors are
now investing in these sectors.

Tofail also mentioned that
UNCTAD in its latest invest-
ment report stated that the per-
centage of increase in FDI flow
is higher in Bangladesh among
Asian nations..

vestment environment, includ-

ing preferential market access. .

and said that foreign investors
will :xi:bort their product to po-
tential markets,

India enjoying higher incen-
tives and better investment en-
vironment.

Expressing concern at-the
move of the industrialised
countries to impose new trade
barriers like labour standards,
child labour, eco-labeling and
social and environmental
standards, the minister said the
LDCs have opened up their
markets by reducing tariffs and
withdrawing non-tariff barri-
ETS. - '

"But the developed nations
are trying to restrict us only as
iniporting countries by barri
out exports and raising self-

including

raise the issue of free movemen
quoodsandlahnm. . :

The delegation . expressed
their satisfaction over the steps
undertaken by the government
to improve investment scopes.

Meanwhile, Finance
Minister Shah AMS Kibria said
the government was carrying
out reforms in various areas,
including the financial sector,
to achieve higher growth and
alleviate poverty.

A favourable investment
policy is ﬁrﬂvailing in the coun-
try and the government, in ad-
dition to its invest-friendly pol-
icy, is offering an attractive
package of incentives to fo

investors, the minister told the
delegation.
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Mokammel Haque, Executive Chairman of the Board of Investment (BOI), addresses the

closing session of the BOI-UNCTAD worksho

p on ‘Strengthening of the ‘BOI's one-stop

service’ at a city hotel Thursday. Also seen in the picture, among others, are Paid

McMenamin, President of WAIPA, and Urs Nagel, UNCTAD Programme Manager.

— BOI photo

US Senate passes historic

- banking reform bill

WASHINGTON. Nov 5: The
Senate yesterday passed his-
toric legislation to overhaul (le-
pression-cera US banking lawrs,
one of the final steps in a two-
decades-nld effort to let bank:s,
brokers and insurers into each
other's businesses, reporits
Reuter.

The Senate approved the bill
by an overwhelming 90-8 vote
and the House of Represen-
tatives was experted to follow
suil later on Thursday. Presi-
dent Bill Clinton has alread:
said he will sign the measure
into law.

"When the history is written
of this session of Congress. it
will probably identify this leg-
islation as the single biggest

our country,” New York
Democratic Sen Charles
Schumer said. "The future of
America's doeminance as the fj-

_nancial centre of the world is at

s.taki_tt,"

‘The legisiation repeals parts
of the 1933 Glass—Sle::f Act
and 1956 Bank olding
Company Act to level the do-

mestic playing field for US fi-

nancial firms and to allow
them to compete betler in the
evolving global financial mar-
ketplace.

Regulators had already
opened loopholes in the laws to
allow some US banks into secu-
rities and insurance.
Brokerages and insurers will

a wiave of mergers in the indus-
lry as companies compete to
build “financial supermarkets"
offering all of the services cus-
tome rs need under one roof.

Si1ipporters of the bill say it
will also benefit consumers,
providing them with greater
choic¢e and convenience and
spurting competition that will
lead to lower prices.

"Everyvbody who uses finan-
cvial services will benefit from
this bill, everybody who bor-
rows money. everybody who
has a checking account or credit
card, zverybody who buys. in-
surance or securities,” Senate
Banking Committee Chairman
Phil Gramm said. "And when

join the

BOI presentation
on investment
promotion in -

- S Africa Tuesday

In a bid to attract foreign in-
vestment into the country, the
Board of Investment (BOI) will
hold a presentation on invest-
ment-promotion in Johannes-
burg. South Africa, on Tuesday,

reporis UNB.
' BOIl sources said that the~

"First Bangladesh Investment
Promotion Presentation” would
be held at the commencement of
the Commonwealth Business
Forum to be held there on
Nevember 9-11.

Eminent personalities,.
business leaders. industrialists,
high-level CBC and South

rican government officials
and ministers are expected to
resentation.
BOIl Executive Chairman M

UNCTAD-BOI workshop suggests LDCs' investment guides

Call for promoting one-stop
service to back investors

A two-day workshop in the
city on Thursday recommended
strengthening: of the BOIl's
(Board of Investment) one-stop
service for providing effective

support to the f and local
investors, reports ‘
The workshop also suggested

preparations of investment
guides to provide objective and
up-to-date information on in-
vestment conditions and ca-
pacity building in the LDCs.
Investment experis from
MIDA. Malaysia, Boards of In-
vestment of Thailand. Sri
Lanka, Scotland and the con-
sultants of the projects, shared
their ences in the work-

(UNCTAD) and BOI.
The workshop

by another workshop on In-

vestment Guide and Capacity
for the Least Developed

organised b
. BOI

Countries
UNCTAD,

ICC. It was inaugurated by the

Minister for Commmerce and In-
dustries Tofail Ahmed.

The inaugural session was
the Executive

chaired by
Chairman of BOI, M Mokam-

mel Haque, and addressed by
Mahbubur Rahman, President
of ICC Bangladesh, Andre Klap,
Resident Representative
P, Dhaka dand Vishwas P

Actin
ol UUN

was preced‘ ed

ject and to present some find-
ings on the external perception

of Bangladesh as an investment
lucatla;. to uulit:ltnahfh;dcm bl:'.f
both the private |
sectors on the evolution aﬁ the
current ,state of investment
climate in Bangladesh with
special attention to.the regula-
tory framework for FDI and to-
review a f{:artja]' and prelimi-
nary draft of the Investment
Guide for :
The second workshop
ed to be o sed in Dhaka
the end of February, 2000.
The Panel Discussion on-

is ex-

“Understanding the Decision-.

Govitrikar, Project Manager of
UNCTAD-ICC Project.
The objectives of the work-

Mokammel Haque and repre-
sentatives from FBCCI and
other business organisations

UNITED NATIONS, Nov 5:
The level of poverty in
Yugoslavia has nearly doubled

making process of the For
Investors" was chaired by
Akbar Ali Khan, Secretary, Fi-

achievement.” Senate Majority

now. in turn, be able to target
Leader Trent Lott said. : |

ou sum that up, that's -
banks.

shop. jointly organised by the
ody in America for all practi- P y org Y

Linit Nations Conference on

"This is vital.der Lhe falvue of - <Aunalysts say that could.fuel | cal S A A E " Trad D | were 1:ﬁl.rad pro-
in the past two years while the . i - fﬂi 4:4 R L S T ﬂ?ﬂ:ﬁ?ﬂh piiw et : . o ﬁﬂ:ﬂﬁ?rm_sm;a ri‘,’“? %nvfat- L raT ":3" %‘anﬂ. 5 E‘EF ’9 Pgll‘!l'_l @51:. E” - ucglthf - Em T&H:gﬂrm u;:;j&
natienal health insuranoe fund FUHET B aacimmon: 13, 130010 ) ) il ] Lﬁj % 3 > -.Egbﬁ - i b SELE 4 i _l U \ J E - c :;pamj,n President
}‘?ﬂ?g t?dﬂwﬁa . ﬁdg S T | . ' 3 : R 1 y, N ¥ B Swefe b : .mﬁf;ﬁ.'ﬂrﬁ Nagel, Programme
i o yesterday, reports fo! Tugdall o 4 onl. £ v, A e | France for Chma Sk OOI'e ]n ‘ rltes CnthS Manager, UNCTAD, Igbal Is-
: | . '.{._f_.___ il : o il e mail, Director, Industries Divi-

"The percentage of the I:mpu-
lation living on a monthly in-
come uf];rﬂpruximalcly 100
Deutschmarks or less, or 860 or
less, has increased from 33 per
cent in July 1998 to around 63

r cent in September 1999," the

N humanitarian coordinator

quick WTO
entry

PARIS, Nov 5: French Presi-
dent Jacques Chirac said yes-
terday Washington would have

for trade debate

GENEVA, Nov 5:

World .
Trade Organisation (WTO) chief

subsidies.
"My friend is a man of con-

sion, MIDA, Malaysia.
Meanwhile, the panel dis-
cussion on "one-stop service of
BOI" was chaired by AKM
Shamsuddin, President. For-
eign Investors Chambers of
Commmerce and Industries

to live with balisation and | Mike Moore yesterday held talks viction who cares. about the is-- -
I'Hur Yuggslaviahlexcluﬂ;ng t?u: :ﬁm in u‘gﬂ{?e and influence | With key critics of the body, sues and reflects the views of a Efﬁﬂhfg‘;ﬁdﬂmﬁsﬁgﬁd
nﬁi"&mﬁ".}ﬁ e that came with it, despite the | sayl voiced public unease lot of Pﬂﬂgiﬂr" the smiling WTO | wAIpA Terry Budden, Manag-
Prrt e li'l Liiba isolationist tendencies of the over t ects of trade on Director- eral decl as he lng Director UNOCA )
slng]t parent Fhﬂ;ﬂéhﬂl;ﬂpﬁa‘ us Ew' reports Reuters. farmi and the environment stood alﬂﬂ.gﬂldf radical French {Banglamh Ltd) ‘anl:l Nadzru B
families with more than three Chirac, addr a confer- | and should be heard, says peasant leader. Jose Bove, af- Azhari, Director, Kosel

children were particularly at
risk, while the national health
insurance fund "is on the verge
of collapse.” he said.

Adding to the problem were

ence on chall
century, said China should be
associated as quickly as possi-
ble with a further round' of
global trade liberalisation,

es for the 21st

Reuters. -

Moore, who has already
faced down hardline US oppo-
nents of the WTO, had arate
meeti with two rival ch
farmers’' leaders and invited in

ter their meeting.
~ He then held talks with Luc
Guyau. leader .of the main-

stream French farm grouping

FNSEA.

Bal_‘ll%adcnh Ltd.
e closing session of the

workshop was chaired by M
Mokainmel Haque, Executive
Chairman of BOI, and partici-

In a statement issued later,

tlltt: laé-g: number of people dis- alWith th:l Elﬂﬂl'gitnntt of ]:]icvw a senior official of the Green- Guyau said he had argued that | E{a::;dagh; E;sufgia dﬁgnfﬂmﬁnf
placed from Kosovo. They were f{l E"E‘“ﬂ E"ﬁ'-r'll;’ £s i ia? peace movement taking part in  farming had to be sed a8 | 4re Klap. Resident Re ta-
currently estimated to number e European on and simi- | 5 hrotest outside O head- a “multifunctional” activity e ae:;. en presen
about 120,000, although the UN lar blocs in Asia and the Amer- quarters. whose products could not be tive af UNDP. . -
refugee agency believed there _ icas. a new world order was be- The former Labour prime equated with industrial goods. | 5 §
were more than 150,000 and _ e, nirac sald. - | minister of New Zealand then  This is the line taken by the | RUSSia heads for

ad agree € Tugos’av | John R. Stafford, chairman and CEO of American Home Products (L), and Lodewijk J. R. de £ .

Ministry of Humanitarian
Affairs to ca out a registra-
tion drive in both Serbia and
Montenegro, Allen said.

Large numbers of Serbs fled
from Kosovo to other parts of
Yugoslavia earlier this year
when the Yugoslav army with-

Six

Vink, chairman and CEO of Warner-Lambert (R), answer questions at a press conference

announcing the merger of the two companies in New York Thursday.

.~— AFP photo
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best Y2K-ready states

\

able and has prompted me over
the past four years to redouble

| efforts to organise this multipo-

lar world.

"The situation is being taken
badly by many countries, and
among them the most powerful,
the United States, where

called in Swiss farmers who
were also demonstrating over

what they see as a threat from.

the WTO to end agricultural

EU and Switzerland as well as
Japan. South Korea and Nor-
way in stalled talks in Geneva
on the agenda for a new round.

Oil price rise, better cost containment

fragile growth

MOSCOW. Nov 5: Russia's
economy is heading for its first
year of stﬁniﬂcant growth since
the end of communism in 1991,
but the recovery is fragile,

drew as a result of an 11-week | | Congress gives in too often to | .. Finance Minister Mikhail
NATO bombing campaign the temptation of unilateralism Kasyanov said yesterday. re-
aimed at halting repression of | | and isolationism.” he said. ports Reuters.

the province's ethnic Albanian PARIS. Nov 5: France stands felephone interview. and settlement bodies,||: “The seeds of what could one Forecasts for economic
ma“ﬁ:-“y population. - alongside Australia, Britain, Devlin said the United telecommunications, trans- day turn into a new bipolar ten- growth make it possible to say

ose internally displaced
persons were in addition to
some 500,000 refugees requir-
ing assistance who fled earlier

Ireland. Singapore and Hong-
Kong as one of the six countries
best prepared for the millen-
nium bug, according to an in-
ternational

States was not in the top six be-
cause it had a water distribu-
tion problem. He gave no fur-
ther details.

port. water, energy and gov-
ernment administrations — in
the 49 countries it considers to
be most important for global

sion between Washington and
Beijing are already noticeable,"
Chirac. who pla host to Chi-
nese President Jiang Zemin just

~than doubles

the negative tendency has been
stopped.” Kasyanov told a news
conference.

"There is reason to believe

from the 1992-1995 conflict in al group studying Because of the sensitivity of financial markets. a week ago, said. - LONDON., Nov 5: Higher ofl  of many analysts' tions, | !hat Russian GDP (gross domes-
Bosnia, Allen added. countries’ readiness for Y2K, the issue Devlin declined to Devlin said that while Y2K Chirac said France would be ces and improved c-::gul: con- Shell's stock slipped 2 per | tic product) will rise about two
: reports Reuters. name the countries on the red seeking a strengthening of the | per cent com with 1998."

preparedness was "satisfactory”

nment lead to a 115 per cent

cent from Wednesday's close

. ‘ But the group, Global 2000, list. other than Russia, which' in the large majority of coun-|| World Trade Organisation ump in third-quart fits _Such growth would mark
Manila wani's talks said nine states out of 49 stud-  he said was viewed as the most  tries muni%nrcd.j at t}hc time of || (WTO) as the a.geneygthat liced J[l:vr the Royal Du%ch Su Ili':ull:“ru:n.up :gﬁd ;l::et{rsa‘?t.ﬂﬁl ;_flr anh“:i?y L only the second time GPD has
o ied in September still needed to  serious case by all organisa- the last survey in September | [ past and future trade liberali- | of Cos, reports AP. - In' Amsterdam, Royal Dutch | > Lals decade. and. eastly

Oon aviation pact make “significant improve- tions studying the millennium there were stilf nine countries sation rules and that it was log- The Anglo-Dutch oil com- shares were down 2 per fops the 0.8 per cent rise of

. th T f ments” to ensure energy, water bug. "They (the Russians) have . on Global 2000's red list of ar- ical for China to seek member- | pany announced Thursday that cent to 56.70 euros (859.44 ) per 1997. Itar-Tass news agency

Wil alwan and other key sectors were not  admitted their attitude is 'we'll eas requiring “significant im-|| ship of such a global supervi- | net income calculated on the share - earlier quoted the government

disrupted by the dawn of the
new millennium, which could
wreak havoc with computers
unable to recognise the 2000

fix it when it breaks'.” Devlin
said.

Global 2000 is an informal
organisation of banks, securi-

information department- as
saying GDP rose 1.8 per cent
year-on-year in the third quar-
ter.

provement”.
"Most of these are in the en-
ergy and water sectors. We are
- concerned that at this late cate

sory :
"The WTO must be an un-
challenged and unchallegeable
referee and a referee for each

MANILA, Nov 5: The Philip-
pines wants negotiations on a
new aviation agreement with

Exploration and production
earnings for July-September
were 81.165 billion, more than
quadruple last year's level.

basis of the current cost of sup-
plies rose to $1.81 billion from
"dirs 841 million durin%_hthe
same quarter a year ago. These

Taiwan to +hin : . .

three mnmg;c: nﬁﬂﬁ:}ﬁn‘?nﬂ} date. | | lies firms and insurance com- countries are net paying atten-|| and everyone, which is why [ | net income don't include  Much of the reason was higher __Last years rouble devalua-

cial said Tuesday. reports AP | Theseincluded Russia and a panies, set up to minimise the tion to this.” he said. pointing| | hope that China will be able to | inventory gains and losses or' oil prices. Prices for North Sea lion and debt default sent the
The tine limif T o t‘wD handful of countries in Latin rlsks to the glubal markets. outl that power failures and a {'_-nmplgi_g membershi negotia- one-off ts and Eﬁmv Brent crude increased to an av- economy into a spiral. GDP

conditions set by Manila for the: | | AMerica. Asia-Pacific and It regularly updates a survey lack of water for fire safety and || tions as fast as possible and be Slimmer profit margins in  erage of $20.60 a barrel du contracted 4.5 per cent, result-

temporary restoration of an ||E@stern Europe, Global 2000's of Y2K readiness in seven sec- sanitation could oblige busi-|| associated with the launch of | Shell's marketing business off- the third quarter from 812.4 ing in delicate growth this year,

earlier aviation pact that the '\LE“ Devlin told Reuters in a tors — financial firms, clearing nesses to ¢lose. the new f[ree trade round, in set some of this ,and the in the same period of 1998 the Kasyanov said.

Philippines terminated, Assis- : Seattle in December,” he said. result came in at the lower end company said. _"This is E; very important

tant Foreign Secretary Franklin . sign. because it us grounds

JEbdalin said.
Air links between the two
countries were cut after the

Phili € government scrap
al aviation pact with Taipei
at the end of September, accus-

ing Taiwanese airlines of carry-
ing more than their allotted
F:Em:ngcr guota l:r;.ru:l of poach-

passengers Ifrom Philippine
Alrlines, the ailing national flag
carrier,

On Monday, Transportation
Secretary Vicente Rivera said
the Philippines has decided to
abandon its hard-line position
because many Filipino workers
in Taiwan hope to return home
for Christmas, and both sides
have shown interest in

talks to resolve the ute.

- Ebdalin, also a member of
the t's Civil Aeronau-
tics ., sald the other con-
dition for resto

thl:alrgmt

ﬁi?lgg:tmm lines to “"de-
m carrying passengers
ﬁnmhlmuathrmghmntu

a third coun such
United States. Bt

AUCKLAND, Nov 4: No one
knows fo,” sure what will hap-
pen if the computer glitch called
the "Y2K bug" strikes after
midnight D=<c 31. Computer
systems could go haywire, towns
might black out. trains may
stop and medical life-support
systems could fal. reports AP,

But what ev'eryone does
know is that it wi'll all happen
first in New Zealandl.'

Its proximity to vhe interna-
tional date line — just 185 miles
(298 kilometers) at its closest
point — makes it the ifirst large
nation to greet the year 2000.

The ennium bug 1°efers to
the inability of older computers,
which read years by th= last
two digits. to recognise the dif-
ference between the years 2000

NZ prepares

and 1900. When the clock
strikes on the new year, it is
feared those computers will fail.
And with computers controlling

ev:r}-thingl from stock trading to
office-building elevators. the
damage could be widespread.

S0 for the first hours of Jan
L. 2000, the rest of the world
will be watching to see what
happens — or doesn’t happen
— in New Zealand.

It's a responsibilit
Zealand is t seriously.

A special Web site has been
set up to instantly relay infor-
mation about any Y2K disrup-
tions in New Zealand. And offi-
cials say they are worried about
being deluged with calls from
around the world.

Experts say that whatever

New

‘on the Y

fo be the first to fac

happens in New Zealand is a

reliable sign for what is likely to
hit elsewhere.

The 13-hour difference be-
tween New Zealand and Eu-
rope, and the 18 hour-differ-
ence with the United States,
might not be enough to fix
complicated problems but is
likely to be enough time for
aun_ﬁ!le changes.

ey may be as easy as
swilching something off. says
John Mu?h}f, senior consultant
K problem for Com-

paq Computer New Zealand.

"You could avoid a domino
effect,”" Murphy says.

Like many other global cor-
porations., Campaq, which has
offices in 100 countries, will be
relaying whatever it learns in

New Zealand to its other offices.
With so much international
attention, New Zealand is de-
termined to prevent a Y2K dis-
aster. The government has
worked closely with utilities and
other companies to encourage
them to take necessary action
early on. checking the comput-
ers and replacing equipment or
software. when :

John Good, special adviser to
the Y2ZK Readiness Commission,
which the government set up in
October last year. says the
main s are not only to pro-
tect the health and safety of
New Zealanders and to curb
economic damage. International
relations are also at stake.

"For a few hours. the rest of

the world is going to be looking

a 81.3 million cam
courage
as the
storm
lights,

emergency items.

has been
Mayes o
cam
coastal city in northern New

at us,” Good says.

What worries Good and

other officials is that even if
nothin
might panic and cause new
trouble — such as rushing to:
withdraw money from banks.

£ goes wrong. people

The government has been

to educate the public with

to egi
le to repar

wnEld for a Pﬂnu-d or

stoc up on flash-

. water and other

Business on such Y2K goods
ic up, said Tony

Doyles Outdoors
store in Auckland, a

- Zealand

"We've had a lot of older

e Y2K

Enplc coming in and wanting to
prepared, worried about not
being able to make a cup of
tea,” Mayes said.

Alla people’'s more seri-
ous fears is also an important
task. Auckland Healthcare Ser-
vices has been handing out
leaflets telling patients they
don't need to about failing
hospital equipment. including
respiratory monitors, dialysis
machines and incubators. All
have been checked and tested.
and backup systems are in
pla‘ﬁ_ in dcan: of .

ads urging Y2K aware-
ness are n]rufl u&m here, fea-
turing a mascot cockroach who
warns: "Be Y2K wise. All it
takes is a little bit of planning,

' a little bit of thought.”

to say that the trend has
changed.” he said.

"But these are the first signs
of overcoming the crisis. There
are a number of actors which
could have a negative impact on
the fragile situation,” Kasyanov
said.

He said the economy was
over dependent on world prices
for raw materials, Russia's
main exports and hard curreney
EArners.

Kasyanov also said inflation
was ehind higher-than-
planned revenue collection, and
added that tax arrears had in-
creased.

The cheaper rouble, which
the central bank is now letting
depreciate inline with infla-
tion. has proved a boon for do-
mestic producers as exports

have been priced out of the
market.
International Monetary

Fund Deputy Director Stanley
| Fischer said Russia's economy
was performing better than

could have been expected after
i the crisis.




