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Minister attacks rich nations’ ‘eco-imperialism'

India won’t be browbeaten
in Seattle WTO talks

NEW DELHI. Nov 2 ; India
will not be browbeaten in this
month's World Trade Organisa-
tion (WTO) talks in Seattle, In-

dustry Minister Murasoli
Maran said here Wednesday,
reports AFP.

"We will not fear to negotiate,
but will not negotiate out of
fear,” Maran told a seminar or-
ganised by the Indian trade
chamber FICCI.

"Errors of the past or the
mistakes that we might have
made in the Uruguay Round
shall certainly not be repeated.”

Maran said negotiations
were a two-way street.”

"We will go to Seattle with a
firm commitment to address
the issues brought before us in a
constructive manner keeping in
view the hopes and aspirations
of all sectors of the economy,”
he said.

The minister attacked the
"eco-imperialism” of rich
countries. accusing them of us-
ing the issue of environmental
degradation as a "Trojan horse"

against less developed nations.

"For those environmental-
ists who care more for turtles
and dolphins, I would borrow
the campaign manifesto of US
President Bill Clinton and ask
'should we not care for people
first?"

Deputy US Trade Represen-
tative Susan Esserman, cur-
rently visiting New Delhi, told a
business conference here the
United States had formally
tabled a proposal to set up a
working group on trade and
labour under the WTO.

"Our intention is not to set
labour standards or to initiate
negotiations in this area, but to
ensure that trade liberalisation
provides benefits to workers
worldwide," Essermnan said.

She said the US proposal
kept in mind the issue of effects
of liberalisation on employ-
ment.

Maran slammed the US

moves, citing a 1996 agreement.

to leave the labour issue to the
International Labour Organi-

sation.

“The biggest lobbyists be-
hind the move to overload the
WTO agenda with labour stan-
dards are unions hostile to free
trade. In the US it is the T-
ful trade unions opposed to steel
imports [rom India,” said
Maran.

He also stressed the signifi-
cance of industrial tariffs had
diminished over the past
decade, giving rise to protec-
tionism in the shape of non-
tariff barriers -- especially
anti-dumping measures. ;

India says developed coun-
tries. including the United
States. have denied it market
access by imposing high tariff
barriers, quota restrictions and
anti-dumping measures.

"The agreement on textiles
and garments is a classic case of
the tremendous dichotomy be-
tween intentions and imple-
mentation,” said Maran.

'In actual fact, very little
market access has materialised
and there has been no accelera-

tion in the growth of textile ex-
ports from developing countries
to the United States.”

Esserman hotly denied this.

"Our faithful implementa-
tion of the textiles agreement
has resulted in a 77 t vol-
ume increase in the export of
Indian garments to the United
States,” she said.

"Indian textiles account for
rcent of our consumption.”
ndia and the rest of the G15
group of developing nations op-
se. efforts by the United
tates, European Union and
dﬁpgn to begin a fresh round of
trade talks.

They say developing nations
have yet to benefit from com-
mitments made during the pre-
vious Uruguay Round.

The G15, founded in 1989, in
fact groups 17 nations -- Alge-
ria, Argentina, Brazil, Chile.
Egypt, India, Indonesia, Kenya.
Jamaica. Malaysia, Mexico.
Nigeria. Peru, Senegal, Sri

Lanka, Venezuela and Zim-
babwe, o

60

Gulf states accuse EU of
obstructing free trade

DUBAI. Nov 2 : The oil-rich
Gulf Arab states accused the Eu-
ropean Union on Tuesday of
placing "obstacles” in the way of
their exports to Europe and
lacking the commitment to
forge closer links between the
two blocs. reports AFP.

"The negotiations between
our two groups on a free trade

ment are going well," said
the Gulf Cooperation Council
(GCC) secretary general, Jamil
al-Hujeilan, at an EU-GCC
meeting in the Emirati trading
hub of Dubai.

"But certain obstacles re-
main in the way of our rts,
especially for aluminium and
certain petrochemical prod-
ucts,” he said in a speech.

Hujeilan criticised Europe
for "considering these products
as sensitive merchandise” even

though the 15-member EU is the
GCC's top trading partner ahead
of the United States and Japan.

“‘We must find ways to rem-
edy the imbalance by increas-
ing-the influx of goods from the
Gull to the EU markets.” said
the United Arab Emirates (UAE)
forei minister. Rashed Ab-
dullah al-Nuaimi.

The minister said the trade
balance was 19 billion dollars a
year in favour of the Europeans.

At the last EU-GCC meetinig.
held in Luxembourg in October
1998, the two sides agreed to
work to clear obstacles to free

trade, including a six percent
aluminium tax impo in Eu-
rope.

Qatar’'s foreign minister.
Sheikh Hamad bin Hassem bin
Jabr al-Thani, was more blunt

ifh his criticism of the EU.

"There is no accord, only
words,” said the Qatari minis-
ter. "We hope there will be an
agreement, but how soon, it de-
pends on the Eurcpeans. We, are
ready, but are waiting for
them.”

“The two parties, and espe-
cially the European side, must
show more seriousness,” the
Qatari minister said.

His Finnish counterpart
Tarja Halonen, whose country
currently holds the EU's presi-
dency. led her delegation as the
only European minister at the
Dubai meeting.

In contrast to the Gulf per-
spective, Halonen welcomed
what she called "the accelera-
tion of negotiations" between
the two blocs.

-

San Amalan,

General Manager of Dhaka Sheraton; welcomes Deputy Executive Director of

Wurl::l_ Food Pi_-cgramme Ngongi Namnaga upon his arrival at the hotel on Sunday. Director
(Public Relations) Rashida Muhiuddin and Director (Sales) Saeed Ahmed were also

present.

— Sheraton photo
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Thai PM orders
crackdown on
CD piracy

BANGKOK. Nov 2 : Thai
Prime Minister Chuan Leekpai
on Tuesday ordered a new na-
tionwide crackdown on com-
Fact disc piracy, a week after il-
egal CDs were seized at his offi-
cial compound, reports AFP.

"Police will crack down on
illegal compact discs in any
place without concern over who

owns those CDs." Chuan told
reporters.

Chuan's former chauffeur
last week admitted concealing
CDs at the premier's residence
after a Malaysian man was ar-
rested while on his way to the
compound in possession of ille-
gal CDs,

His security chief was ques-
tioned by police in connection
with the affair on Tuesday.

* orime minister said the
new ciackdown on the manu-
facture and sale of illegal CDs
followed requests from local
and international firms.

He admitted police had
mounted several bids to crush

iracy in the past but under-

[ Hned the cabinet was commit-

ted to wiping out the trade once
and for all.

A Thai parliamentarian was
embroiled in a scandal over il-

1

legal CDs on Monday after po~ |

lice seized CD production
equipment worth two million
dollars from his factory.

Siemens launches
new mobile
phone set

Star Business Report

Siemens has launched a new
S25 mobile phone in the city
Monday. Company officials de-
scribe it as a top of the range
product due to its special fea-
tures enabling a customer to
browse on the internet. '

“The product is a new con-
cept in Bangladesh as for the
first tine mobile phones would
be used for surfing on the inter-
net.” said Siemens Divisional
Manager Anwar Hossain.

Each S25 phone set has been
priced at Tk 24.000. The offi-
cials are targeting businessmen
and top entrepreneurs for sell-
ing the new product. the
Siemens 2.5 generation.

“The product is for those
who want to have something
different. It has colour graphics.
40 different ringer melodies,
alarm system and calculator
along wiith the option of
identifying the missed calls.

The phone’s batteries last up
to 200 hours, providing five
hour of talk time under normal
conditions.

The German company’s pre-
vious model of mobile phone
was a success in Bangladesh,
with sales of around 20,000
pieces,

Siemens currently holds 65
per cent of the Bangladesh
market. officials claimed.

)The Baily Star
BUsINGSS
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People watch a hoarding shows Pakistan's military ruler
General Pervez Musharraf pressing his foot on the tail of a
tiger, representing loan defaulters, to squeeze out ill-fated
money, in Lahore on Tuesday. Tiger was the election
symbol of the toppled Prime Minister Nawaz Sharif's party.
Army has started accountability after seizing power from

the elected government of Sharif.

—AFP photo

Oil fi ohts back from
recent falls

LONDON, Nov 2: Oil prices
clawed back more ground yes-
terday to bolster OPEC produe-
ers' hopes of sustaining strong

rices through the northern

emisphere winter, reports
Reuters,
International benchmark

Brent in London for December
delivery was up 21 cents at
$21.90 a barrel by 1815 GMT,
extending a bounce last Thurs-
i:lay's slide of more than a dol-
ar.

The renewed gains have di-
rected prices back towards near
three-year highs at $24.30 set in
late September as leading oil
producers reaped Lhe benefits of
strict compliance with deep
output curbs. . i

taking from speculative funds
has chipped away at buying
confidence amid worries that
producers' adherence to their
supply pledges might be starting
to wane.

OPEC members have been
seeking to assure traders that
they will stick to their com-
mitments At least until they
expire in March 2000 and pos-
ﬁib!g' longer.
he United Arab Emirates'
oil minister said on Saturday
that world stockpiles ot stored
oil were still too high and
stricter adherence to pledged
output cuts was needed to reduce
them.

"Despite some decline over

the past few months all reports -

ince then p&rstsieni prulitv'

indicate that (oil stockpiles are)
still high and above the level

recorded in the past three
years.” said Obid bin Saif al-
Nasseri.

“This requires stricter ad-
herence to agreements by OPEC
and non-OPEC producers to re-
duce their output in order to
maintain the stocks at accept-
able levels," he added.

The March producer agree-
ment to slash over two million
barrels from daily output has
more than doubled oil prices
[rom sub-$10 lows earlier this
year.

The steady rise in prices had
spurred warnings of supply
shortages in the event of a cold

« morthern hemjsphere winter. .

‘But producers are eager to
keep the upward price momen-
tuin as their economies recover
from last year's price crash.
Brent is averaging around
$16.70 this year — up from a
meagre $13.30 last year, but
still well down from $19.30 in
1997.

The UAE's Nasseri said it
was too tEﬁ:&:m:attun\ze to predict
whether the Organisation of the
FPetroleum Exporting Countries
would extend output cut pact
:::eyr}nd its March 2000 dead-

ne.

OFPEC powers Saudi Arabia
and Iran and non-OPEC Mexico
have thrown their weight be-
hind the view that an extension

of the supply curbs should be
considered.
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Siemens Bangladesh General Manager Feroze Ahmed,

Divisional Manager Anwar Hossain and Managing
Director Soeren Randel are seen at the launching
ceremony of the company's mobile phone set S25 at Dhaka

Sheraton Hotel on Monday.

— Siemens photo

Jakarta hands over bank

‘scandal report to IMF

JAKARTA, Nov 2; Indonesi-,
a's senior economy minister
Kwik 'Kian Gie on Tuesday
handed a copy of an audit into
the murky Bank Bali scandal to
the IMF, paving the way for a
resumption of multilateral aid
to Jakarta, reports AFP.

Parliament made copies
available to the public in both
English and Indonesian,
prompting a rush on the politi-
cally-explosive report which
named the beneficiaries of em-
bezzled millions and how much
each had received.

Kwik, coordinating minister
for the economy, finance and
industry, personally handed
the full report to the Interna-
tional Monet Fund's Asia-
Pacific director, Hubert Neiss,
at a ceremony at the National
Development Planning Board.

He said President Abdur-
ra 7an Wahid had directly or-
dered him to Neiss the au-
dit. condu by international
accountancy firm Pricewater-
houseCoopers (PwC), and denied
that Jakarta was yielding to

pressure.

"It's not correct to say that
the IMF pressured us." Kwik
said. "We did in fact promise to
disclose this audit.”

The decision to release it was
made "in order to fulfill the as-
pirations of the public during
the current era and to imple-
ment greater transparency and
avoid misunderstanding,” he
added.

The report confirms some of
the worst suspicions over the
scandal which revolves around

an 80 million dollar commis- .

sion paid by Bank Bali to a pri-
vate connected to the then-
ruling Golkar party to coll:ct
interbank loans.

It said that 2.2 million dol-
lars of the money was paid di-
rectly into Golkar coffers and
some into offshore accounts It
also recommended that further
investigations be made into the
roles of two former ministers
and central bank governor
Syarhil Sabirin.

The government of former
president B.J. Habibie, who had

heen supported by Golkar for a
second term in office, had cited
banking secrecy laws in allow-
ing only an abridged version of
the audit to be released to par-
liament.

"A list of the robbers!” said
one Indonesian reporter glie-
fully after collecting a copy.

Neiss, whom Kwik said was
to meet Wahid on Wednesday,
has said that the IMF is pre-

ared to resume sorely-needed
oans to Jakarta before the full
legal process on Bank Bali is
completed.

But he has insisted on "full
transparency” -- including the
release of the audit to the public
-- as a condition of aid resump-
tion.

Kwik also said an IMF tech-
nical team was due to arrive in
the country next week.

The team will work with the
overnment on formulating a
resh letter of intent which

should be finalised by mid-De-
cember so that IMF aid, sus-

pended in early September over I

the scandal.
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il interbank foreign exchange market was active on Tuesday. Inflow of US dollar has
increased with the demand. USD/BDT rates today ranged in the 49.47-49.51 level.
1 Call money markel was steady with liquidity in the money market. Average call rates
ranged between 6.75-7.00 per cenl today.
The yen parted with soma of its recent gains on Tuesday as a short period intervention
mmmmmawdmmwunmm
Iwmymwmmvmmmww.mmmmm
occasions when the Bank of Japan had taken advantage of a local
GMT the dollar had strolied 10 104.90/95 yen from 104.15/18 late in New York on

in the past week's 103.70/105.30

holiday to intervene. By 0630

Monday, but

The euro was bolstered on Tuesday after economic reports from the euro zone reinforced
expeclations thal improving economic reports in the region would prompt the European Central
1Bmtlafaiumtemm$tmnrmmerlpuu vs dollar but litle changed vs
8uro. Housing dala released ovemight seen increasing; higher chance Bank Of England's
Mmelarmequmniueamﬂmkamﬂmm.Mmmﬂmwmﬂ
si.ﬁfMSmmwmumhmnEummmr.

| around 0855 GMT the exchange rates ol major curmencies against JSD were GBPAUSD
I 1.6480/6489, JSD/CHF 1.5214/5224, USDIJPY 104.68/104.73, EUFIAJ:EDMLW. ;
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Shipping Intelligence

Chittagong gq_:rt
_Berth position and performance of vessels as on 2.11.99

Berth Name of vessels Cargo L port Local Date of Lea-
No call agent arrival ving
J/1 Ins Rana - Mmi 1/11 4/11
J/2 Ins Khanjar . MMI 1/11 4/1
Ins Khurkri - - MMI 1/11 4/11
J/3 Triumpih Hongkong (48) ad  Sing Rml 30/10 3/11
J/4 Erimanthia A  Pusa Prog 24/10 6/11
J/S Al Bauraq CClink Kara+ Rml 22/10 9/11
J/6 Bay Bonanza GTSP (P Sing Prog 13/10 4/11
JI7 Banglar Maya  Wheat(P) - SSST R/A 7/10
J/B Altairs Ss G Sing Seagory 15/10 “6/11
J/9 Banglar Gourab Wheat(G) K Dia Lams R/A  5/I1
J/10 Mehmet Emin Gl{(Maize) Pan) Angelic 20/10 7/11
Jf11 Banglima Gi(Bitumen) B.Abb Msa 29/ 4/11
A Pan Dynamic  Wheat(P)  Adel elle 13710 1011
Jr13 KotaNaga ' " ' Cont Sing PiU(BD)  80/10 = 3/11
CCT/1 Kota Singa Cont Sing PIHBD) 3010 4/10
CCT/2 Banga Biraj Cont P.Kel Qcsl 30/10 2/10
CCT/3 Hua Yang C Clink {Dimona) Sing Apex 14/10 7/11
EM/15 Maria-M Cement: Jaka Uniship 25/10 8/11
(8 69 Corali C.Clink Karab Rml 30/10 10/11
GSJ Ken Zul Wheat(G] KDLA Lams R/A  2/11
I'SP Huatian R.Phos Yiong Cosmos 25/10 7711
KM /4 Vachnadze CDSO Toam Seacom 27/10 5/11
RM/5  Ocean Porpoise C.Otl Sing  Mstpl 29/10 2/11
RM/6  Vega SS Mop (Bag) Sheko  Limond 26/10 12/11
P9y , Banglar Shourabh C.0il - Bsc 3/11 B6/11
DDJ/1 AL Marzan Repair Tuti BSL 6/10 5/11
RM/8 Banglar Mookh  Repair BSC R/A R/A ~ §/11
RM/9 PHAETHON - - - - 311
CUFLJ  MARY NOUR Cement Mala BSL 20/10 2/11
Kafco(Uly Martina Fert Mong Smsi  17/10 8/11
Kalco (A) Gaz Kandla Ammonia Hald  Mbl 30/10  3/11
‘Ff_lulu due at outer anchorage
Name of Vessels Date of L.Port Local Cargo Loading
Arrival _ Call _ Agent Port
Ex Norma Prestige 2/11 Rouen  Uimond YReasR Seed . -
Simit Lloyd-74 2/11 - Bbal  Survey Vess! -
Hickory 5/11 - Kama Lash -
Eliza (Cont) 19/10 2/11 Mong Baridhi Cont -
Sarah-1 4/10  Yang Smsl a -
Socol 8(48)18/10 5/11  Yang Everett a .
Dubai Oassis(48)19/10 8/10 - Seacom Gl (St Coil) -
Bunga Mas Lapan (Cont) 24110 3/11 P Kel EOSL Cont Sing
Jurong Balsam (Cont) 22/10 4/11 Sing Nol Cont  Sing
Banglar Shika (Cont) 22/10 4/11 Sing BSC Cont Sing
Jaya Mars (Cont)25/10 4/11 - Baridhi Cont -
Bunga Mas Lima (Cont}27110  4/11  PKel EOSL Cont Sing
Tiger River {(Cont) 26/10 5/11 Sing Nol Cont  Sing
Sun Jin . B/11 Cal H&SL Gi -
Astro Bright 5/11 - MSA Onion in Bag -
Sun Breeze 4/11 - Everett a -
Mandirijaya 6/11 -  Everett a -
Banga Birol (Cont) 25/10 6/11 Sign  Bdship Cont Sing
Xpress Makalu (Cont) 26/10 5/11 Sing Rsl] Cont  Sing
Banglar Moni (Cont) 17/10 7/11  Sing Bsc Cont Sing
Ravidas (E/L)28/10 6/11 - SSl E/L -
Qc Mallard (Cont) 28/10 8/11 Sing Qcsl Cont sing
Bhababhuti (48) 7/10 B/11 i SSL d a
Al Muztuba 8/11 - Cla Riec(P)/GI -
e e e e e
Tanker due:
Krity Sky 2/11 - Seacom In Ballast 4
Hassbat Qatar 6/11 Rast Uss C.0Oil -
Komandarm Fedko 4/ “...M gmll Cdso __um
Vessels due at outer anchorage
Name of vessels Cargo L Port Local Date of
___call arrival
__Vessels at Kutubdia
Energy Explorer-1V - - BBAL 5/4
[smaya - - BBAL 17/8
[Je Champion - - BBAL 6/10
MFB Devi Matha - - BBAL 24/10
MFB Sona + - BBAL 24/10
MFB Lakshmi - - BBAL 24/10
Sea Bulk Eagle - - IBS R/AQ25/10)
Sea Bulk Command - - BS R/AQ9/10)
Seabird. | Cement ____Sing __Apex  R/ABBO/I0
) Vessels at outer anchorage
) Ready on:
Areti A Mumb UMTL 24/10
Agia Philothei Wheat(P) Houst OWSL 16/10
Med Hope . Wheat (G) K Dia Lams 26/10
Xuan Cheng a sing Bdship 27/10
Young Jiang d S.Hai BD Ship 27/10
Ken Kokou Wheatl(g) K Dia Lams 28/10
Sibrisk Cement Sing Apex 17/10
Santa Suria a Yang AMBL 30/10
Xpress Resolve (Cont) Cont Sing RSL 31/10
Ultima (Cont) cont Sing QCsSL 1/11
QC Pintail (Cont) Cont Tanj QCSL 1/11
AGI Gl(maize) Sign Owsl 25/10
Star Chaser D.P/Ms (GI Sin Rainbow 27/10
Arisee Wehat({P) Pena Rainbow 29/10
Board Gate Wheat{G) Houst Lamb 2/11
Kota Cont Cont S Pil(BD) 2/11
_ Vessels not
Nassau GTSP/DAP Durb OWSL 12/10
Proteus Fert Ilyc Litmond 23/10
Pac Dream Dap Tampa Litmond 28710
St. Crox Wheat{P) Bris Litmodn 29/10
Arisbe Wheat{P) Pean Rainbow 29/10
Ashkhabad Cdso Durb Rainbow 30/10




