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USINESS
' 1 e — || Nissan chief bets his

UK business urges ZOV L e . o revival
to push euro benetfits

TOKYO, Nov 1: Nissan Motor
bust economic upturn.

Co. Ltd. chief o ting officer
Carlos Ghosn saidmhlunda he
Business chiefs also de-
fended themselves from gov-

would resign if the troubled
Ja car maker fails to re-

ernment criticism that they are

'ripping off customers while

turm to the black next year, a
news report said, reports AFP.

awarding themselves fat pay

increases.
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than 700 billion Marct
. yen by s

Members of Nissan's execu-
tive committee would resign if
any of the three are not
met, he told Jiji Press.

Ghosn is leading the reforms
after the French car maker took
a 36.8 per cent stake in Nissan
in March. Last month he an-
nounced Nissan would shut
down five ts and cut 21,000

party group was crucially furmdth
Lo drop overt or the
‘#uro Ir*J order to ce t[ht pre-
mier to front up the movement.

The government's prime

concern is that a majority of
Britons are still highly scepti-

Asahi would buy a 51 per
cent stake in Hankuk Electric
Glass from Daewoo up and
seal the deal by mid-
the business daily said.

On Friday creditor banks of
Daewoo Group unveiled the

BIRMINGHAM, England,
Nov 1: The British government
must take a stronger lead in
pushing the benefits of joining
the euro, British business lead-

ers ed Sunday as re-
paral:llr%ns wi PrH‘l-Jh:{ﬂEﬂa-

“If we fail on our commit-
ments, we have to go,” Ghosn
was quoted as saying in an in-
EFTW with Jiji Press, says

ter Tony Blair and his leading draft of a rescue plan for four But the annual Confedera- cal of ditching the pound. Back- Last month, Ghosn, who was  jobs over years.

cohorts at a three-day confer- units of the crumbling con- tion of British Industry (CBI) ing the euro too s could sent from Renault SA this year A te news report said

ence here, AFP glomerate, featuring capital pow-wow was set to be domi- thus prove d us with the E:-c Nissan's number two execu- that apan’'s government
, announced a re-

next general election likely to planned to throw a safety net

write-downs, debt rescheduling = nated by British hesitation over

s mak sweeping
ot Brpmiegusic] in which he

Japan's top gl

Asahi Glass Co. Lid. saild Mon- and new loans. joining the single European take place in less than two form plan under workers leaving Nissan
day it was negotiating with The four units were - ;:ul']:inl: . Business lca{tl’:ru years. . > e ﬂt{;}fﬂ:udmluthrttum to prof- as kyftg: m
South Korea's Daewoo Group to  ong Motor Co., Keangnam En- arg avour euro-member- a e year starting 8) anned to it
buy out its electric m‘dtp t;%rlacs Co. Lid., Orion Eluch'lcl ship, '{M.lt the ent has o ?hem :durt:: ltﬂl:; ﬂ&alt:r;-;:i:lnug e April ;&)ﬂ easier for Nissan workers to

"We are currently ntgntiﬁ; Co. Ltd. mgﬂm Electric ' thus ft:tr ig:xtem: a;lcl{ cautious e r:f:reﬁdum some .;-..-:::-*is_“-:_’55?“-5“:"’.;'_{:‘:_?1'.-:_:-z e e e e e e e S e i nghﬂ T“-'fﬂl'&l:'g also Cﬂgﬂi ;ﬂr a find new jobs by ﬁgﬂm

with Daewoo Group over Ccnﬁpu-nmtn ! . su or ; : up opera profit .0 per  training programs part
buyout” of Hankukalcttrlc ankuk Electric Glass is Eg:minm W‘med like to see  Dusiness Icaldhm m&nﬂs The 9th annual ggneral meatmg_ of Samata Leather cent of sales by March 2003 and = their wages at companies offer-
Glass Co. Ltd., said a South Korea's second largest the government leading the de- ilﬂea&’rf . a:::ngibl % matiosal Complex Ltd held at its factory premises on S‘{ﬂdﬂ.‘? . a cut in debt from 1.4 trillion ing to hire them. said the daily
spokesman for Asahi Glass. "It manufacturer of the Braun bate on the pros of the single ::I:hat = tpn ilae EWieness of the : : —Samata Leather photo | yen (13.5 billion dollars) to less  Yomiuri Shimbun.
will allow us to expand our tubes and monitors for televi- currency." said CBI chairman sitives - — e
market in South Korea." the sions and computers. Orion Sir Clive Thompson as he P° ; 5 * = : = : i
spokesman said. Electrichasa s in the firm. opened the annual conference. " "It will not be ble to rely . exchan ra.l.es

But he declined to give an Captains of industry also e balance of our member- on a sense of inevitability am I I I S m
details on the tiations wi fired a warning. to finance chief  ship believe we should join the changingEattitudes by osmosis,” —— A R
‘Daewoo.. The Nihon Keizai Gordon Brown, | him - e currency when the time  warned European external af- Following are yesterday's Standard Chartered Bank rates
Shimbun said Sunday Asahi's to keep a tight rein on the public ' is | Ry fairs Commissioner Chris Pat- of major currencies

B?ﬂ.lnst Taka:
Central Bank USD/BDT rate: Buying-BDT 49.35/Selling-

air has already thrown his  ten. "If we are to join, the public'

gt:ﬂuisiUGn would cost about 15 Fural.': strings and resist calls
|

for talks on power

ion yen (144 million dol- from his own party to start weight behind a Britain in Eu-  will expect a case to be put to BDT 49.6° :
lars).  © . spending the proceeds of a ro- * rope campaign, but the cross- . them for doingso. - " Selling 1 Cumency [ Buviee
-~

tarift row

KARACHI. Nov 1: A World The bank has indicated in
Bank mission arrived in Pak- the past that a committed 500-
istan on Monday for talks on a million-dollar loan for restruc-
long-running tariffl row be- turing Pakistan's state-owned
tween Pakistan and ind:}]:::eﬂ- Water and Power Development
dent ‘{;}?chr producers (IPPs), Authority (WAPDA) would re-
says / main on hold until the issue

The dispute originated under was resolved.

11 Samata Leather
declares 7pc

SRl

has declared a 7 per cent cash
dividend for its shareholders
for the financial year 1998-99., -
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At 1600 hours local time, dollar traded at 1.0579/82
against euro, 104.16/26

0118

1 Tender No & date

The dividend was anno the oust overnment of prime Of immediate concern is the
at the 9th Annual General | minister Nagwaz Sharif, toppled disagreement between Islam- mmmmmm—
Meeting of the company held at | in a military coup on October abad and the British-led Hubco, 825319 |1825983 | GBP | 80.3472 |80.0809 | 79.7939
the company’'s factory premises | 12. which owns a 1,292 megawatt | 53.2061 | 53.2489 1 EUR [51.2385 | 51.0687 | 50,9795
& % ; : % & 3 Sunclay . says a press release. The mission is headed by plant and claims WAPDA has Jsance Ex 311,
g & Lk 56 “ ko & % e '-‘?‘Bitﬂ}iaur Klslmed_ Chairman | Alastair J McKechnie, the not met its contractual obliga-
Sirajuddin Ahmed Chowdhury, Chairman of the Board of Directors of Aramit Limited, fﬁ;?:;ﬁ?ﬂm}' i PrEsided oves E:;?gef ?nt;k;uger a sesior umﬁgnrgﬁh%ﬁf;liﬁc}g
addresses the 28th ‘annual general meeting of the company held in Chittagong on The Cuglpan —_—— The visit is considered im- eign and domestic sponsors of el LR oG Lat oo 131 _147.5364 A
Saturday. — Aramit photo tax profit of 47.51 lakh | portant as international fi- power projects erupted in 1997 e " ——— P Lndn .
el : - | against the total sales of Tk | nancial institutions have re- as the Sharif-led government mmm Ring P ats Ve,
: e - _ _ 27.90 crore. - | portedly linked loan disburse- alleged contracts with exorbi- —— ' ’ Ll upiah { Doll
. Bangladesh Agricuftural ] | Aramit decl 1 S, the chaman | oot e el v e v e | |57 | S0 | 0T [ SRy |G| Lol
- g gﬂcu l'a alll cClares said that ueftuadv:me situa- | “FI(;EThhiI : l;l:lisainn'a fagcndn t; thmnl.Eh corruption. el L T O . D70 5502
. | s » tion arising from world wide . ts acus woul investors denied the al- rket Commentary
JE VEIOPment comraﬂon | 25 pC leldﬁﬂd economic depression and dev- | be on IPPS issue,” a local World legations. The contracts were On Monday, the interbank market was moderately active
. | q \ astating flooda; the turhover of | Bank - alol signed during the 1993-1996 and there was moderate demand for US dollar. The Call
Krishi Bhaban tar Business Report the company has fallen. Noting the "damage” to the government of former premier money market was active, but call rate ranged between 6.25
, . ‘ Aramit Limited has declared Among others Managing | foreign investment climate Eenazir Bhutto. El_ld 6.5 per cent because payment against accepted treasury
[ 49-51, Dilkusha Commercial Area | - | @ 25 pec dividend for its share- | Director Md Habibur Rahman. | caused by the tariff tussle, Sources at the ministry of. mﬁl“’tﬁs less than maturity.
Dhaka-1000 | holders for the year 1998. Executive Director Md | sources said it was time to build water and power said the new ¢ international markets, euro rose b early in
W | The dividend was announced | Shajahan and Company | a better business relationship government was keen to see a Eumpe, supported by heightened tation that the
J (Purchase Division) Al e ” E?:Ec g}l;;:ln general | Secretary Md Mohashin AICS between the government and spmd&rmluﬂnn of the dispute | | Stropean cw‘;ﬂ‘ﬂ Bm““k“ “““!!:ﬂr‘;“};“]“‘"“ mt“,;t;;g
| L 1T : Chittagong Club Limited in | “Crc Present. L TEEw wisy Cre Jike: to the mid-110 yen level on short covering as euro/USD
| Oca en er Otlce ‘ Chittagong on Saturday, says a egan riul.n%. Dnlla.r‘[gen bounced from the lows earlier
| press release. amid fears of Bank of Japan intervention.
|

1-Potato Seed (P) 151/99-2000 dt
24-10-99, |
Description of stores : 1) Supply & Installation of}
| Refrigerating Machinery & |
| Equipments for BADC's |

| The Chairman of the Board
| of Directors of the Company,
Sirajuddin Ahmed Cho ury,
presided over the m .

It was disclosed in the meet-
mE that ' Aramit ‘Limited
achieved a pre-tax net profit of

against yen and GBP at 1.6458/63

Singapore share market bulls | |
-on fresh-legs for new run ||

| - | - Mirpur-14, Dhaka-1
| Cold Storage at Sherpur]| | Tk 20.62 miliion in 1998 and | Letter No 418/BN/64/E-4, Date: 24th Octobe
(1000M/Tons) capacity | tﬁ;ﬂ'“‘ﬁdﬂfz in F:Efdm-‘: of | SINGAPORE, Nov 1: highof2,047.15 pointsup2.19 one per cent higher on Friday to Ba - <, Date. 24th res.
under GOB Fund g t}"t 49 ue exceeded by | g pore shares may be per cent for the day. For the 10, 9.5231::15, up 2.5 per cent nglﬂd&&h Naw
- j uvpt? cent and 2 per cent respec- . | this week to break out of the week, the benchmark index for the X | .
2)  Supply & Installation of Sub- | A Cement Factory in the | 200-point trading range they rose 1.38 per cent. Standard & Poor's chartist | | = Tender Notice
; Station equipments for name and style of Aramit {‘j:“;;,‘i’t‘hf‘;‘f,k:;‘n‘;{mﬁ“uﬁt mgug;gt?ka réahmm“ entpowcue s ﬂEdmdy Ilgsl“g Eﬂﬂ ﬁrmthn tsmrdatrmm |
[ : sC €X cou |
! BADC's Cold Stnraga at | Fhiﬂiiaﬁgﬂ&:{gd&i{ in mism over Wall Street's higher unPoFrlda}f fnilnw!ng a 2,060, a level which, if | _ _ M"m Enm m
| Sherpur (1000 M/Tons || | have already been taken to oot | Strength and oversold techni-  drop in long-term interest rates  breached, could signal a rally. 1. Applications.are linvited by the Director, Works and Chief Engineer (Navy), |
| Capacity) under GOB Fund. | | up a continuous Steel Galva- E:]uﬂtjcr: nalysts. said, reports Fe dw cgggimmﬂktgf cham:}; N a medium term La#a?hami Sﬂi_"-"ﬂ' Colony, Mirpur-14, Dhaka-1206 for the following work. |
E 3 ggie vatuet of t[ander * Tk'2,000/- (Taka two thousand) f| | T,=7€ Sheet Factory at a cost of e Expect bulls to find fresh  Committee  may to raise short- Cricial mippors: Tox, fim | ﬁwm”ﬂ“::*n‘:ﬁg:f“dﬂhmh within 7 (seven) days of | -
| umenis (non- ] | 3 egs lor a new run soon," said - term rates when it next meets in  Straits Times Index was seen at | : .'
refundable) by | thﬂ‘;ﬂ:ﬂ”ﬁgﬂ}ﬁ“{;ﬂfﬁm Goh Keat Jin strategietat:Kim i Novembet, 4 L9680, after which the market ‘ a)  Installation of 350X150 mm dia 1 x deep tubewell including the pump house, |
- T | : es. ; e technology-powered could set its sights on 1,850, | tk of ificati :
4 Last date of seling : 29-11-99 during office hours. | Managing Director of Inves- righter prospects in the US  Nasdaq composite Ihdex IXIC  Joht Schafield of Pradentia: | | 5 o o e o bckRcation, waler mpoly 81 BNS Hazi Moy, §
of tender documents | ::H;ﬁlh gHm'PSﬂ;ffﬂﬂﬂ of Bangla- | rohustness in the economy and closed at a record high of Bache Securities said. | and D' classes of enlisted contractors of MES can apply by mentioning |
5 DatE & “mE ﬂf M'It‘ggﬂt12'm NDCI‘I i dh ML uzzaman Chow- a b:ttevthan- October 2‘955.43 Pﬂlﬂtﬂ on Fl‘ld&j’. up Bﬂ.ﬂk stocks remained f’l.l.l’ld ‘ their index Wﬂbﬂfﬂlﬂﬂm VAT reglslmtiun. i
sibmissiori of {erder : : I bt -rahﬁlﬂ nﬁlﬁifﬂEﬂﬂf E{fld should keep the market sup- an im ve 3.17 per cent for er's hot picks. These in-
ate time o 30-11-99 at 12:05 PM. b USecietary Lddtescontapy [said. week. UOBH.SI, Ktpsel. TatLee Bank ISPR/Navy/02/99/46
opening of tender | s y € On Friday, the Straits Times The benchmark Dow Jones KPBK.SI and DBS Group | DFP-23995-27/10 for Director, Works and
7 Place of submission Tender box kept in front of the i Thréginﬁung e AR Index .STI ended at an intraday  industrial average .DJI surged DBSM.SI. {3_1915 ;
of tender Purchase Division (3rd floor), || | among others by S M Aftab All | —x—— o i e ee——

Khan, Abdur Rahman Khan,
Nurul Islam Chowdhury, Obai-
dul Kabir Khan and Warisuz-
zaman Chowdhury, Directors of

Krishi Bhaban, 49-51, Dilkusha |
- C/A, Dhaka-1000. |
8  Eligibility of the : Only the supplier having]

: Office of the Executive Engi
j¢ o by e ec ngineer (RHD)

ina su and the Company and Showkat | |
nstallation of Cold Storage Piant| Company, -~ "aiter of the g |
equipments. , - | 1. Tender Notice No : BRD 15/99-2000. |
9  Source of fund *  Under GOB fund. | WOI’kShOP on nat'l |2. Name of work : Construction of 6.10m span/
NB: | estimation in ; RCC box culvert at 17th km

1) Tender documents can be purchased on cash payment from | Clty tOMOIrrow of Patuakhali-Mirzaganj-|f -

the Cash Section of Accounts Division Batagi-Kachua Road under

(3rd floor), Krishi |

‘ i A daylon kshop titled | e 07" e s ia i | ST .
2) ?haSanh:g 2l Dm‘U?hE Comm Area, Dhaka-1000. | | 'Impnrta};'lce gnmrauugfl Esti- | U o _ - Barguna Road Division during
ender aocuments will not be sold on the date of opening of | mation', jointly organised by /: Vo o o R SR _ the year 1999-2000.
No te ‘ 1[Sl;ul:ti E:ianglmij:ﬁlsi g hant ol S Logai e > 1| I13. Chargeable to 266 Development
. SLICS and an - : : : ok S T 7 e Bk, | . g
3) No te_znde; documents or part thereof will be accepted after | | ment Bank . will be held at Hotel | South Korean Trade Mini ister Dr Han Duck-Soo (second from right) speaks at the 7th joint | [|4-  Estimated cost 1k 21,52,240/- only.

Opening ol lender; | Shggf“ﬁwv? i UNB. | meeting of Bangladesh-Korea Economic Cooperation Committee at the FBCCI conference ‘ 5.  Earnest money Tk 43,100/ y
ADC-966 Br Muhiuddin Khon ﬂ;ﬁ room in the city on Sunday. Kihak Sung, Chairman of the Committee and Chairman and | ||[6. Time allowed for : 90 days. . |
| DFP-23970:57/10 Abdul Gafur Khanl | will inaugurate the workshop, | CEO of the Youngone Corporation and KEPZ, and Abdul Awal Mintoo, President of | completion |
] G-1914 Manager {Pumhﬂﬁaj . said a press release yesterday. FBCCI, were also present, — Media Mode p'hﬂtﬂ k7 E]lglbllll}' of : "A"to"D" SPECIﬂ] |
B N O ADC, Dhaka.jl 4 =5 s ‘ |
Govemmnt of the P : in - e » w * | 8. Name of office of : 1. Commissioner Barisal|
“ﬂle S HQPUbIIC of Bangladesh C h] ese lona ] I‘e OeS On | availability of  Division, Barisal/Executive
inistry of Jute Il II]]. | tender documents Engineer (RHD), Road|
i _ Bangladesh Secretariate, Dhaka | | Division, Barisal/Bhola/
0-MOU/S-8/BJCSC-114/98/ Tender-16/97/239 Dated: 24-10-99 SirapunjsiakatT sskiinly; |

Planning Division, Dhaka/the |
undersigned & Sub-Divisional
Engineer (RHD), Barguna.

trial for swindling banks ||

Re-Tender Notice

\ BEIJING, Nov 1: China's wei, accountant Yao Hong and remarkable at the time. . : :
No-16/97 (GI‘OI.IP N0-5, 3rd CaII) gf'zﬂi fﬂmﬂuﬁ entrepreneur, Mou  an overseas Chinese, Wang Xi- He later used a commodities |9. Name of officeto : 1. Addl Chief En gineer|
' I ; : _ ong., who at one time was angjun. h trading company in W | i I
uhﬂpﬁgﬂgﬁﬁﬂ%?mhrf :hgnﬁiﬂﬁdmh}; !hchgg'dﬂ’l? f0F Snic of the property of the fﬂ““’-"_-'ln% fmu of the billed as the richest man in “Ultimately Mou Qizhong's nhtalltllgiia ltzll'}nrimr:lli'?Ir letter:hg? Eﬂ' ! FECEIYE e tender (RED Bar!sa]-Zom:, Bansla[.
the Head Office of the BJC (Adamjee Co, EnAdcr St?hﬁiﬁlulu will have to be purchased till 14-11-99 from | | China, went on trial Monday on  innocence be proven,” his  which he used to obtain the for- | documents 2. Commissioner Barisalf
terms and conditions will have 1 bfz ul'lnlar;;ad nnex Bhaban-2, 119-120, Motijheel C/A, Dhaka and the charges of swin banks out cousin Mou told the Bei- eign currency loans from Division, Barisal.
in the form of DD/Pay Ord TBank l:'.li’tc s al the cost of Taka 100/- (one undred) (non-refundable) of millions of dollars, reports jing Eve ost outside the banks, the Beijing Morning 3.8 ' di Enci |
The volime cf the n:‘r ¢ LNk “:e om any scheduled bank to the Secretary, Ministry of Jute. AFP. courtroom. s happened be- Post said Monday. : SUPFHmenaing DEiees
the form of Pay Orgerm caft will h“’“dﬂ ﬂ:ﬂ}’ be less/more. Eamest money at the rate of 2;% in The trial -- one of the most cause Mou didn't have enough The trading company was (RHD), Barisal Circle, Barisal.
as stated in the schedule. If s ave tg de deposited with the tender as per terms and conditions anxiously awaited in China -- legal awareness and poor man- state-owned and had rights to | 4. Superintending Engineer
hive o 56 Shbtaiticd ik m:".%nder ﬁm_ mit tender as a group their names and property list will opened at 8:30 a.m. (2330 GMT  agement inside the company.” and as well as ob- | RHD
have to pay income tax at the fu.'i 1s¢ tender will be rejected. The buyer of the property will Sunday) in the central Chinese Mou started out as a farmer tain loans from banks., which | ( ), Procurement &
property as per income taax mlcﬁ“* of 3% of the sale price at the time of payment of the price of the di)'h:f ult_;tgn S, \buitht?ltily 300 yuan to hln? t:lmc lﬂt the time were restricted from Monitoring Circle, Sarak
: : TG T : ou, , was arrested in ut ough a varie si- lending fore ency : | ;
Hang%:gzﬁ ‘;girgfa;‘i:lrﬁm zﬁjﬂRPM gﬁn | ?5-1 1-99 in the tender box kept at the Ministry of Jute, January on charges of using nesses he built up to be-  vate firms ningtn i:fvuult-lrved lnmuvpe]:- | Bhaban, Rainna, Dhakﬂ |
the same day at 3:00 PM in pres oom No-708 and 710). The received tenders will be opened .on falsified documents to obtain come one of the richest en- seas trade. ‘| 5. Executive Engineer (RHD),
fEServers the oWt 1o, rei :f presence of the tenderers (if anyone remains present). The authority bank loans to 75 million reneurs in China. Mou became involved in a | Barisal/Patuakhali & the
Descripti e f fejecaccept parually or-wholly without assigning any reason. US dollars, which he could not 1993, he claimed his com- variety of small business ven- :
= on_ol property _ rtpaiy. pany. which was based in Tlan- _tures -- some as ambitious as | : undersigned.
roup Name of compound, ouza hatian Dag No | Volume o If found guilty. Mou could be ﬁﬂ- was worth about 860 mil- se up satellifes in Russia, 10. Last date & time 15.11.99E/1.8.1406B up to
No /descriptio N : sentenced to death. on yuan (103 million dollars). develo the Manzhouli bor- of selling the office hours
5 2 godwons, kutcha press and oflice hitalakkhya I_O% 427, 428 0.5 B “This is a fatal blow to the Forbes named him der i Russia with China's tender i
room including land of the M/s 441 L. = BERE, Land Economic Group. | want to  as the country’s fourth richest northeastern province of Hei- _
Universal Jute Traders of the abolished defend Mou and the company's man in 1994 That same year, longjiang, and developing a 11. Last date & time 16.11.99E/2.8.1406B up to
BIC at Narayanganj, as and where it is reputation,” his legal adviser the mmt named him one computer chip faster than any ' of dropping the 12:30 PM |
basis. Valued rate= Taka 25.89.266.25 Liu J wasquoted assay- of C 's outstanding te available at the time. PV ) : |
Md Shafiur Rk ing lﬁr jing Evening Post entrepreneurs and a But his company made little tender
AGsistaur n Monday. publication listed him as Chi- money and he soon racked up 12. Date & time of ; 22.11.99E/8.8.1406B up to
Minis Sﬂgm Five high-level managers na's wealthiest man. debts of more than 80 million ning the te 12:30 PM
Ministry of Ju - from his corporation, the Land ,  Mou first became famous in  US dollars, the Beljing Morning opening the tender ' :
v S : Economic Group, also were on; 1989 when he successfully Post said. A book published in 13. Date & time of : 25.11.99E/11.8.1406B up to
Conumiitee for Sale of Pr ﬂfl‘ﬂlﬂiﬁ trial on similar . , bartered Chinese consumer 1997 named him China's lottery 12:00 Noon
DFP-23839-26/10 The : E[': They include his son, Mou | ' goods for four Russian passen- biggest fraud. His employees are | DFP-23940- :
-190 Abolished BX( Chen, nephew Mou Bo, sister- er m worth 151 milion also secking payment of out- | : 27110 Executive Engineer (RHD)
———— O in-law and secretary Xia Zong- E’& s in a deal considered  standing wages. G-1915 Road Division, Bargun:

- e ——e g — - =




