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Good sense prevails upon Washington: Sinha

Clinton waives sanctions on US
bank lending to India

NEW DELHI, Oct 30: Indian
Finance Minister Yashwant
Sinha said yesterday that he
was happy good sense had pre-
- vailed. and most of the sanc-
tions imposed by the United
States for the country's nuclear
tests had been waived. reports
Reuters.

President Bill Clinton on
Wednesday waived economic
sanctions on India allowing US
commercial bank lending to
continue, and loans by the Ex-
port-Import Bank.

"We are happy good sense has
Ertvajled upon them and they

ave decided to waive most of
the sanctions,” Sinha told
lawmakers in the lower house
of parliament.

India and then Pakistan
conducted a series of under-
ground nuclear explosions last
year and both were slapped with
sanctions under US non-prolif-
eration laws.

Sinha said the government
had faced several challenges on
the economy well. including the
impact of sanctions and India
was stepping out of recession,

‘It {s a matter of great satis-
faction that the economy is out
of recession. all data points to
India coming out of recession,"
he told lawmakers in a debate
on President K R Narayanan's
address to a joint session of
parliament which spelt out gov-
errunent policies.

The government has pro-

jected an economic growth rate
of over six er cent in
1999/2000 (April-March).

Sinha said the fiscal deficit
was cause for concern and un-
less structural reforms were
done. there could not be fiscal
rectitude.

*“This is a J::rnbicm the whole

nation should ponder so that we
do not pass this debt on to fu-
ture generations. Unless there
is structural adjustment, fiscal
rectitude is not possible.

India has set fiscal deficit
larget of four per cent of the
gross domestic product for
1999/2000, down from 4.5 per
cent in the previous year.

Expenditure on defence. sub-
sidies, interest payments, and

pensions far outstripped earn-
ings forcing the government to
borrow from the market. he
said.

“We have to finance our
plans by borrowing from the
market and our net borrowings
now stand at about 800 billion
rupees ($18.5 billion). We can-
not go on like this,” Sinha said.

Stale enterprises, that could
not be revived will have to or-
dered to shut down. the finance
minister said,

“There are public undertak-
ings that cannot be revived,
study after study have shown
they are not viable let alone
make profits. I am saying can-
didly that we will have to take
steps to wind them down.”

Uruguan envoy
visits CSE

Agustin Espinosa, Ambas-
sador of Uruguay to
Ban%adesh. visited Chittagong
Stock Exchange on Thursday
and held a courtesy meetin
with Amir Khosru Mahmu
Chowdhury, MP. President of
CSE, says a press release,

A detailed presentation on
the vision and activities of CSE
was made by the acting CEO,
Wali-ul-Maroof Matin, during
the meeting.

The Cg% resident apprised
the envoy of the current sce-
nario of the country's capital
market and the role of the
bourse in its development.
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LONDON. Oct 30: Gold prices
siipﬁcd again this week, failing
back through the 300 dollars an
ounce threshold in wvolatile
technical trading amid. weaker
demand, particularly, in Asia.
says AFP,

An ounce of the precious
metal was fetching 298.25 dol-
lars on Friday afternoon on the
London Bullion Market, down
lrom 303.75 dollars last week.
but up from a midweek low
point of 290 dollars.

‘It's still very much the
backwarding and forwarding
that we observed in recent
weeks,” said Paribas analyst
Michael Coulson referring to
the unravelling of hedged posi-
tions that has created turbu-
lence on the gold market. "The
market is still very volatile."

Most analysts nonetheless
remain oplimistic and believe
that the gold price will remain
firm in coming weeks.

The gold market has been
jittery for a month now, ever
since 15 central banks agreed
on September 26 to freeze gold
sales for five years. -

Silver: Beam. Silver prices
perked up this week as a leading
research institute predicted a
supply shortfall.

The spot price on the London
Bullion Market rose to 5.21 dol-
lars an ounce from 5.17 dollars.

The Gold Fields Mineral
Service Institute forecast that
demand in 1999 would outstrip

Metal: Weekly Roundup

Gold goes down amid weaker
demand, silver shines

supply by 115 million ounces.

Platinum and Palladium: Up
and down, The prices of the sis-
ter metals continued moving in
totally opposite directions in
ar} absence of new fundamen-
tals.

Palladium prices on the
London Palladium and
Platinum market rose by six
dollars to 392 dollars an ounce.

Platinum fell six dollars to
422 dollars an ounce.

Base Metals: Solid. The base
melals complex advanced
hullishly this week, inspired by
sidns ol good growth in the US
cconomy with nickel leading
the way.

The 4.8 per cent US annu-
alised economic growth in the
third quarter of the trans-
lated into good demand for
metals in general, and nickel
benefited from the continua-
tion of a strike at the
Thompson mine owned by
Canadian mi group Inco to
surge to 7.900 dollars a tonne.

Tin pushed up to 5,730 dol-
lars a tonne on Thursday, a
live-month high point, dealers
said.

Aluminium also made u
ground before slipping slightly
Lo 1,506.5 dollars a tonne and
Lthe GNI brokerage house pre-
dicted further notable gains
particularly if producer sales
ebb. 2o
"Overall it seems to us as if

lars and . finds that producer

8,000 doliars (a tonne) on
::llickt_:)mll bll::. it in ut]hc near fu-
re, but probab e most -
itive of aﬂ is lill::]r:elyr to be 5’5
nunium,” the GNI house said.
“If it pops up above 1,525 dol-

selling interest is diminishing.
then the market could ral y
several hundred dollars very
quickly,” it said,

Copper made more sl h
progress, weighed down by a
considerable rise in stocks on
the London Metal Exchange.
Demand for the red metal re-
mains weak meanwhile, though
it should pick up towards year-
end or early next year, analysts
say.

Three-month nickel prices
on the London Metal Exchange
rose by 295 dollars over the
week to 7,900 dollars per tonne,
as reserves contracted to 48,108
tonnes.

Cupgxr ned 6.5 dollars to
1,780.5 dollars per tonne. LME
reserves grew by 16,900 tonnes
to 794,050 tonnes.

Zinc prices advanced by 10.5
dollars to 1,160 dollars per tone
as market reserves contracted
by 3.775 tonnes to 277.825
tonnes.

Lead lost 0.5 dollars to 505.5
dollars per tonne.

Tin gained 135 dollars to
5.730 dollars per tonne.

Aluminium lost two dollars

to 1.506.5 dollars per tonne.
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‘China won't join
WTO before

Seattle meeting'

BERLIN. Oct 30: US Com-
merce Secretary William Daley
said here yesterday he did not
think China would become a
member of the World Trade Or-

anisation (WTO) before the

O meeting in Seattle in
November, reports AFP.

“l think it's difficult to ‘f:t
something done before Seattle,”
Daley told reporters on the side-
lines of a US-EU business lead-
ers meeting in Berlin.

He said he thought every day
of delay at this point was "an-
other nail in the coffin” of get-
ling China into the WTO before
Seattle. '

Daley’s comments dampened
hopes of a deal raised by US
Treasury Secretary Lawrence
Summers on Tuesday.

Summers. in Beijing for
talks with the Chinese leader-
ship, said it was "not impossi-
ble” that the US and China
would reach agreement before
the WTO Seattl{;: :_ninislerial
meeting at the end of November,

Talks with the US and Euro-
pean Union on China's long-
standing bid to join the WTO
have been d ng on, with lit-
tle sign that China is willing to
meet demands to fully open up
sectors of its protected econ-
omy.

China and the European
union held talks on the issue in
Geneva this week.

Beijing must reach agree-
ments with all WTO trading
partners before it can join the
global body.

If China agreed terms with
the EU and the US before Seat-
tle, it would be able to take part
in the next round of WTO trade
liberalisation "talks.
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Atomic Energy Research

i : e o lated country and its per capita :

T 5 G G e e 234 | income is as high as ten thou- .Local Market EStﬂblIShment
R i R 2al | sand US dollar. : Last week, the local foreign exchange market was active and (Ganakbari Saﬁr}
Agustin Espinosa, Ambassador of Uruguay to Bangladesh. holds talks with CSE president He said that their equity the demand for dollar was steady. Although dollar demand has ;

GPO Box 3787, Dhaka-1000, Bangladesh
Telex: 632203 BJ, Fax: 880-2-863051

International Tender Notice

[ Ref: P&S-15(51)/99 Dated: 19.10.1999 |
I

Sealed tenders are invited from bonafide
| International Suppliers/Manufacturers or their local
agents for supply of "Rechargeable Ni-Cad Batteries
| for the ECCS Pump and the UPS of the Reactor Control
I Console” to Atomic Energy Research Establishment,
Ganakbari, Savar, Dhaka. Tender documents will be
available during office hours up to 07.12.99 at a cost of
Tk 450/~ (Four hundred fifty) only (non-refundable) per|
asseneer cars . set frpm the office of the Accounts Officer (Cash),
p g p]dﬁéanwhile. dollar was traded in tight ranges against yen at | Momic Energy Research Establishment, Ganakbari,

mn Chlna the 105-yen level. In the beginning of the week in absence of any [Savar, Dhaka or Acfounts Officer, Bangladesh Atomic|

TOKYO, Oct 30: Toyota Motor ([ najor macro economic data, the market was mncentratinﬁ on Energy Commission, 4, Kazi Nazrul Islam Avenue, |

Corp plans to set up. a_joigt technical levels to assess the outlook of the US CUITency nst 1. Dhaka on written request in the prescribed form. Tendér |

market is very small, but they
have however, a very strong
bond market.

After the meeting, the am-
bassador visited various de-
partments including the
egﬁ:ipment room and research
cell.

CSE Director ORA Rasul
Nizam was also present in the
meeting and took part in the
discussion.

Shabbir Chaudhury, CEO of
HQS International Ltd, accom-

anied the ambassador during
is visit.

Toyota to make

risen a little, it is not very significant.

The market was still long in dollar because of inward
remittances sent by the overseas Bangladeshis and donor
agencies. As a result, in the interbank market last week dollar
traded in a range of BDT 49.480 to BDT 49.500. Cash US dollar
traded in the higher range of BDT 51.600 and BDT 51.80.

The demand for call money was steady and the rate
fluctuated between 6.0 to 7.0 per cent during the week.
Bangladesh Bank accepted Treasury Bills worth of BDT 6900
million of which BDT 6345 million for 28 days at an average
rate of 6.74 per cent, BDT 5 million for 91 days at ?.Dﬂager cent.
BDT 260 million for 182 days at 7.81 per cent. BDT 230 million
for 364 days at 8,15 per cent and BDT 60 million at an average of
8.89 per cent for 2 years.

International Market
In the international markets. euro clawed 1/3 cents on
Monday from its lowest levels in nearly two weeks, hit at the
end of the week before last. The traders squared their positions,
but analysts said that the European currency had to remain
solidly above $ 1.06 level to prove that a firming trend is in

Amir Khosru Mahmud Chowdhury during his visit to the bourse on Thursday. - CSE photo
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s - t | venture with a staté-run com- yen. In other places, euro had leaped to its peak of nearly one- : "

- W08 ﬁﬁl@ﬁ‘m Cﬂﬂfﬁt“ﬁ ‘Fﬂﬁl’ﬂﬁ m $ 1.* Bumm me mmwm pany in China to begin passen- month high against the Swiss franc. The move came aﬂeryﬁmss ! with 2% {tWD per EEI‘lt) Earnest MﬂnE}f in the form of]
Microbiology: i) Chnir? and producin transgenic rice varieties containing genes for stress tolerence ii) Isolation of ger car production there, The parliamenta% elections on Sunday which saw the anti-EU, I Bank Draft /Pay Order/Bank Guarantee payable to|
Enzyme for degrading Jute Cuttings, Pulp etc iii) Isolating genes of bacteria to kill material parasites iv) Vaccine Nihon Kaizai Shimbun reported right wing SVP party making stunning gains. But some market | Atomic Energy Research Establishment, Ganakbari
biotechnology v) Topics on biotechnology and microbiology of economic importance vi) Food mi y, vil) Topics on | | Saturday, says AP. players questioned the impact of election results. LeLBY REARALEl a3 i |
Food Science & Technology of economic importance viii) Nutrition ix) Zoology x) Bma"f‘ 2. Information Technol Under a production proposal In the middle of the week, dollar weakened to one-week lows ‘ Savar, Dhaka shall have to be dmpped in the tender|
including Com by Toyota and China's State- against yen and traded below 105-yen level on Tuesday after an

box kept in the office of the undersigned or Sr. |
Administrative Officer (Proc), Bangladesh Atomic|
Energy Commission, 4, Kazi Nazrul Islam Avenue,
Dhaka up to 12.00 hours on 08.12.99 and will be opened .
at 12.00 hours on the next day in the office of the |
fundersigned in presence of tenderers or their

run Tianjin Automotive
Industrial (Group) Co, Japan's
top automaker will first trans-
fer its technology for subcom-
pact cars to the Chinese com-
par:lv. the reports said.

oint production would be-

uter Science & Electronic Engineering : choﬁware development i) Computer engineering iii) |
aplicaﬁon iv) Electronics and micro-electronics. 3. Medical Science: i) Biomedical i) Pharmaceutical Chemistry iii)
u ) Immu v) Virology 4. Environmental Sciencg, Fuel Research: i) Ecology ii) Environment & Pollution
Control i) Biodiversity iv) Biogas microbiology v) Solar Technology vi) Fuel Technulaay of economic importance. 5.
Agriculture 6. Oceanography: i) Marine living resources of economic importance ii) Marine non-living resources of
economic importance iii) Ocean Science. 7. Earth Science: i) Geology i) Seismology 8. Physics/Applied Physics: i)
Topics like photonics electronics ii) Microelectronics iiil Superconductivity iv} High atmosphere physics v) Meteorology

overnight sell-off in the US stocks led to renewed worries that J
fureiEn investors quitting US asset markets could sell dollar.
The yen's gain against the dollar was spilled into euro/yen
pushing the 11-nation European currency to three-week low at
.12 yen level. Meanwhile, Euro hugged the mid $1.06 amid
growing speculation that interest rates in the 11-nation Euro
zone would be raised as early as November. The market was of

' -y t 8 - i ' P ceuticals, fine micals, gin Mater, the financial daily the opinion that since rate expectations were already rife, euro . 4 |
ﬂmﬂ?&?&uﬁ:aﬁﬁ?yﬁ?ﬂfmﬁmﬁ l:::;l;g anf gg:n;?n:::t%pgﬂaﬁzﬁii;lkgaghnﬁdarat:t nch?ej:'rist mﬂ"'}'m&f said, adding that the Chinese | would not be able to make much headway across the board _ ||representatives who may wish to be present. 1
chemi yj Organic chemistry vi) Analytical chemistry. 10. Process Technology: i) Glass and Ceramic Technolo i) E?Vﬁmmﬂﬂtl ‘—‘ﬂu“‘-:hE;PPfﬂ'-'E ths al;-ﬁaﬂ ﬂflthf jfﬂlﬁﬁe ?f #E%fiEUI‘tﬂ wne M“?i ﬁm"i'}ﬂ:}’ksumt?l};tﬁguﬁé For unavoidable circumstances, if the office remains

. . | Do : i : : T plan as early as this year an which along wi nilation- trends ey lactor : - ,
Textile i) Leather Technology iv) Pulp and Paper Technology 11. ngineering: i) Material Science ii) Bio-. Tianjin Automotive cuald begin European Céémml Bank would concider .at its {mlm}, fing | closed on the day of dropping and opening of the tenders |

using Toyota's technology next
year.

Tianjin Aulomotive will
likely prodiice subcompacts
based on the Iplutlurm used for
Toyota's 1-litre Vitz. The
Chinese company is expected to
roll out 100,000-150,000 vehi-
cles annually, the report said.

If subcompact production at

meeting. _ 2 .
In the later part of the week, euro stemmed its gains against

dollar and yen as robust euro zone money su ly data rekindled .

working day as usual. |
expectations that European Central Bank would raise its | The Establishment reserves the right to accept any or|
interest rates soon. The euro dwindles to a one-month low :

jreject any or all tenders without assigning anv reasonl|
against yen, but it bounced back against yen on rumour of the B y 5 g any

central bank intervention and drew more broad-based strength whatsoever. |
from Euro zone's September money supply figures. |

— Standard Chartered Bank BALC/SID-1(2)/94-472

chemical ErEmaarrng iif) Chemical Engineering iv) Mechanical Engineering v) Electrical En ineering vi) Civil Engineering
vii) Medical Engineening viii) Industrial ngineeﬁnﬂ:’i:} Architecture x) Metallurgy xi) Mining Engineering 12. Mathematics
& Statistics: i) Mathematics ii) Statistics iii) mography 13. S&T Management: i) Industrial Economics ii)

Manufacturing Management 14. Urban & Regional 15. including Conventional and Non-

Conventional Energy, Exploration of Minerals and Petrology: i) Conventional nargy'ii) Non-conventional Energy iii)
Exploration of Minerals iv) Petrology 16. Nuclear power: i) Reactor Physics ii) Nuclear Fuel Cycle iii) Heat Transfer &
Thermal Hydrolics iv) Water Chemistry for Nuclear Power Plant v) Material Science vi Huczaar Safety vii) Nuclear
Engineering viii) Shrekhn%uand Radiation Control ix) Radioactive Waste Management x) nergy Economics xi) Nuclear
Project Management xii) lg Nuclear Technique in Plant

the same will be dropped and opened on the next

) o . ]aﬁly ConTtmIandﬂuality Assﬁ:ma 17. Nuclear mhn%: Ul P 23762.25/10 |
Breeding ii Mutation iii) Nuclear Techniques in other . 18. Petroleum 19. Shipbuilding. Tianjin Automoti ' i ok .
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up a 50-50 venture, building
production lines in plants pro-
vided by the Chinese firm. The
_J_mnt venlure contract will run

or 30 years.

state-owned oil monopoly to
suspend production in two oil
fields, resulting in the loss of
30,000 barrels, or § 600,000
worth of oil each day for the

canos, or Pemex, Carlos
Morales Gil, assistant manager
of Pemex Exploration and Pro-
duction, said Friday.

BCIC-1027-17/10/99
DFP-23491-21/10

G-1904

Auction Notice-2
1999-2000 Fiscal Year

The vehicle mentioned below of a government establishment in Dhaka will be
sold in auction on as and where it is basis. Preliminary applications are invited
from individuals or establishment interested in the issue in respective pads (if there
is) with full address and telephone number (if any) by 14/11/99.

received up to 11-00 AM on 22/11/99 and will be opened immediately
thereafter. If the tender is unopened in time due to unavoidable
circumstances the same will be received upto 11-00 AM & will be
opened immediately thereafter in the next working day. Tender

For Managing Director

payment of usual charges.
2.  Name of work

Government of the People's
Republic of Bangladesh

1.  Sealed tenders in BD Form No. 2911 are hereby invited
from the approved enlisted building contractor/firm of
PWD according to their enlistment capacity for the

tenderers who may like to remain present. The tender
form and tender documents may be seen and obtained from
all the offices of the Executive Engineers under PWD
Circle, Khulna up to 9-11-99 during office hours on

Construction of "Shanti Nibash”
semipermanent structure 6 (six)

Nos. 1h 6 (six) Division In
Bangladesh one at (Khulna)
Bagerhat (S.H:-Constn of 10,000
gallon capacity underground water
reservoir & pump house over it
in/c providing water connection,

The mformation regarding inospection of the concerned vehicle, place of
auction and terms and conditions will be informed through letter on receipt of the
applications and tender will have to be submitted on its basis.

Serial No Registration number Type of vehicle
Car (Daihatsu Charrad)

CC_| Model

01 __Dhaka-Metro-Bha-8419 _ 1000 | 1988
DFP-23381-21/10 Advertiser
G-1898

Dhaka GPO Box-156

G-1897

line).
3. Estimated cost Tk. 3.93,536/-
4. Earnest money Tk. 7,875/-
5.  Time for completion of the work is 2 (two) months from
the date of issue of work order.
DFP-23756-25/10 E;:f:ﬁ“ Bng neoe

PWD Division

-




