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We Salute Him

E salute police sergeant Ahad Pervez who has
set a glorious example of bravery and
commitment to duty.

On the fateful night of Thursday last, the 40-
year-old Sergeant was on duty in Motijheel Com-
mercial district as a member of an anti-mugging
squad. Around 8:30 pm a tempo with about half a
dozen people, suspected to be muggers, violated po-
lice orders yelled at them to stop. Sgt Ahad fol-
lowed the tempo and eventually caught up with it.
The muggers got off the tempo and attacked him
with iron rods and machetes. Ahad, fatally
wounded, fell down with a pool of blood spilled
around him. He died around 10 in the night at the
Combined Military Hospital (CMH).

Officer Ahad Pervez leaves behind a legacy that
makes us proud of our police force. Decorated with
the President's Police Medal for his bravery and
sense of duty he also served as a member of UN
peace-keeping force in Cambodia. He was to pro-
ceed to East Timor on 3 November on a similar as-
signment. Sgt Ahad had been an active member of
a drama grnuLE while he was a student of Dhaka
University in the 80's.

At a time when the police role comes under fire
every now and then it is an officer like Ahad who
liﬁhts the candle of hope. It is for dedicated people
like him that some peace and sanity are still left in
the society. We believe the supreme sacrifice made
by Sgt Ahad in the line of duty stands out as an ex-
emplary deed in a moth-eaten social fabric of the
country. This must not go in vain. Blessed are
those parents who reared a child named Ahad and
proud should be his widow and the child.

We salute Sgt Ahad Pervez and implore others in
the police force to emulate him. We urge the gov-
ernment to honour him and to look after the or-

phan and the widow beyond the pale of technicali-
ties.

Menacing Outlook

’I‘HE four-party opposition alliance is all
charged up for a showdown with the govern-

ment on Chittagong, Rajshahi and Khulna
pourashava polls, scheduled for December 6, as per
a gazette notification of the Election Commission.
The nomination papers are to be submitted on
November 8, a Monday, which the four-p liai-
son committee has decided to observe as ﬂaﬂal
day. This will be in conjunction with November 7,
a Sunday, already pre-determined as a hartal day
to protest cancellation of public holiday on the
National Revolution and Soljjjdanty Day' as it used
to be known during the non-AL rule for 21 years.
Therefore, we have two days of hartal added to the
official weekly holidays on November 5 and 6
making a four-day shutdown stare in the face.
Then more is in store for December 5 and 6,
Sunday and Monday respectively, by way of a re-
sistive hartal to the motions of the three city cor-
ration elections that get underway at that time.
receding tQose two days will also be a Friday and
a Saturday, so that again we are looking at a four-
day standstill in the first week of December. The
scenario could

lives
down the road in which case extensions to hartals
might be expected.

As a matter of fact, the opposition as a whole are
up to packing as many hartals and demonstrations
they can into this brief prelude to the fast ap-
proaching holy month of Ramadan. That conjures

up tempestuous times lying ahead of us.

The opposition alliance leaders must be aware of
the stakes involved in the pourashava polls taking
place despite their boycott of the same. That is why
they have declared their intention to prevent the
holding of the elections 'at any cost’ making every-
one palpably apprehensive of a serious trouble.

There is still time for the opposition to show a
genuine willingness to participate in the
pourashava polls and have a dialogue with the EC
and the government for an early accommodation
of their view-points on how to safeguard the fair-
ness and impartiality of the electoral process. We
understand that the CEC under some exceptional
circumstances can defer a poll schedule, but for
this to hafa en there ought to be a minimally posi-
tive signal beamed by the opposition quarters. We

urge the n?pnsitiun to caretully weigh up the pros
and cons of the plunge they are about to take.

Y2K Woe Looms Large

’I‘HAT the country ‘is yet to take up any contin-
gency plan to cope with the potential Y2K

rollover in the health sector' certainly raises a
fundamental question: are we loathe to informa-
tion intake in an era when the whole world has be-
come an information superhighway? Millennium
bug, as it is popularly known, has been a burning
issue for quite a few years now. Millions of dollars
have been spent world-wide, especially in the de-
veloped countries, to make their computer-based
aviation, communications, defence, finance,
healthcare, navigation and power generation net-
works Y2K compliant so as to avert a potential dis-
aster. Unfortunately, we have kept open neither
our ears nor our eyes to the call of the hour, let
alone making any attempt to chalk out our own
protection mechanism to face and fend off the
high-tech glitch. With time running out fast, it
seems, we are in for a real bumpy ride into the new
millennium.

According to the government’'s Y2K Cell experts,
sophisticated life-saving medical equipment with
embedded microchips like emergency oxygen sup-
ply system may start malfunctioning when the
clock strikes zero hours on December 31 this year.
In plain and simple terms, patients, especially
ones with critical ailments, at nearly 13 medical
college hospitals, 20 general hospitals and a few
specialised healthcare outlets in the public sector
and more than 500 clinics and health centres in
the private sectors would be exposed to danger.

The government's apparent indifference makes
the situation look graver. "I hope Bangladesh
would be able to have a smooth transition to the
next millennium because Bangladesh’s hospitals
arc yet to use that type of sophisticated equip-
ment,” so said the state minister for health and
family welfare. What if his optimism is proved
wrong? Our suggestion for the government will be
to strictly follow the ADB contingency plan for the
health sector. This is something where there is no

Lplat:e for administrative whims.

redictably get bleaker through in- |
- timidation, violence, clashes and loss o

into the new millenium.

More often than not, Prime
Minister Sheikh Hasina herself
and some of her cabinet col-
leagues remind us of that up-

JUS’T 65-70 days to wait for a
st

coming change of time. The -

siren is heard to sing a new
song.
The fag end of the 20th Cen-
tury witnessed a number of so-
cio-political and economic
changes all over the world. The

century faced world wars,"-

famines, technological back-
wardness and isolation amon

countries for most of the period.
Suddenly, the barrier was bro-
ken and the cold war ended.

World trade and investment
started to surge and most of the
developing countries opted for
democratic system of gover-
nance to replace autocratic
ones., More importantly, the eu-
phoria of "globalization" and
the virtues of free trade drasti-
cally reduced the distance
among nations.

The vanguard of the sea
change in bringing nations to-

ether is — among others — the

evelopment in information
and communication technolo-
gies. Now-a-days. IT take less
then a second to send a letter to
New York (or elsewhere)
through e-mail. It takes, per-
haps. much less time to look for
the latest literature on any sub-
Jéect through internet. Even

angladesh — a country with a
per capita income of less than a
dollar per day — experiences
import of about 50, comput-
ers per annum.

Thanks to the innovative
idea of Grameen Bank, poor vil-
lage people now use mabile
phones as means of communi-
cation. A further development
on this score could not only kill
distance but also increase mo-
bility without migration. and
communication at lesser costs.

Will Indonesia’s New Rulers Succeed?

OUTH East Asia is at the

proximity of the South

Asian region, and as such
developments in this area carry
intense interest in this part of
the world. Asians have many
commonalties. Geographical
divisions, made out by the terri-
torial strategists, convey cer-
tain common features for some
countries or peoples in a partic-
ular region. But in many ways
such divisions are often blurred
due to the similar factors in po-
litical. social, economic and
other areas.

While South Asia was in the
headline for last few days since
one of its countries has been
robbed of democracy as the
military took over the power
there. Indeed, it is a setback for
democracy, not only in the re-
gton but also the world at large.

But this should not obscure
the lact that another nation.
Indonesia. in the South East
Asian region has finally come
out of the shackles of undemo-
cratic rule and now an elected
government is at the helm
there. Political pundits may
differ whether full democracy
has been established in In-
donesia, but by and large, it is a
representative government and
certainly a big leap towards
democracy. While Pakistan has
evidently slipped out of the
democratic ambit as an army
lake-over reversed the process
there on October 12, the taking
over by an elected president, in
Indonesia, is refreshing in con-
trast. It is more welcoming
since development in the coun-
t? has come after a long phase
of rule that was not credited as
reflection of people's will. How-
ever, a Kind of mechanism was
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To meet the challenges of the 21st century, politicians need to think of leap fogging to lift people out
of pervasive poverty. We have no extra land, no natural resource worth the pride. But we have a

vast human resource which, if properly trained, could face the challenge.

These are just the tip of the ice-
berg. The next millenium would
be that of information and
communication. The attempt in
this note, however, is not to
deal with information tech-
nology and its prospects. Rather
the aim is to highlight some of
the issues confrontin
Bangladesh that looks forwar
for a better future in the century
to come.,

What are the formidable
tasks ahead? Quite obviously, it
is the attainment of a robust
econormic growth — in the range
of 7-8 per cent to say the least —
to raise the standard of living.
That growth rate also needs to
be sustained for a long period.
Given the fact that Ba:llgf':desh
for decades groaned under a low
growth rate syndrome (around 4

r cent annumy)j, almost dou-

ling of the rate might sound as
a dream. Bul an average growth
rate of 5 per cent plus in recent
three fiscal years also hints at
the underlying potential. Need-
less to mention here that the
growth rate so envisaged must
come from the use of labour in-
tensive technologies.

However, a 7-8 per cent sus-
tained growth is not easy to
come by. It would need a sub-
stantial rise in the investment
level. Assuming a capital output
ratio of about 4, the investment
(as share of GDP) would have to
be lifted from the current 17-18
per cent to 28 per cent in the
next five years or so and 32 per
cent or so in the subsequent pe-
riods. In fact, skill based pro-
duction in both agriculture and
industry would demand that
human capital development is
at the top of the agenda. How-

Beneath the Surface |

by Abdul Bayes

ever, human capital develop-
ment would hinge not only on
the quantitative flow of re-
sources to education and
health, especially in rural ar-
eas, but also on the quality of
such services. The advent of
computer facilities, we suppose.
can only add a little to that re-
calling that the current status
of Bangladesh in this sphere is
barely encouraging even when
compared with neighboring
countries.

Successive regimes declared
market economy as an avowed
objective. One needs to remem-
ber that only a good governance
especially an application of the
rule of law in its true spirit can
help development of market
economy and privatization
process. The most important
missing link in the area of
market economy is the lack of a

ood business environment to
ure people to investment and
business. Unfortunately, there
are both government and mar-
ket failures to jeopardize any
attempt to move forward.

To meet the challenge, a suc-
cessful transition to a liberal-
ized system is urgently called
for. Liberalization of agricul-
tural input and output market
and also liberalization of food-

imports — as some studies
ave shown — impinged posi-

tive tangible benefits. Liberal-
ization of external trade sector
apparently failed to make a
dent but as statistics tend to in-
dicate, the share of exports to
GDP rose from barely 4 per cent
in 1988/89 to about 13 per cent
in late 1990s. Likewise. the
share of imports to GDP also
rose three times over the same
period of time. Some non-com-
petitive industries are likely to
die but given proper incentives
through pragmatic policies,
emerging ones would occupy the
vacant places. As years pass by,
the economy is likely to be
more open, calling for more
competition and asking for a
better business environment.
An open and competitive econ-
omy would ask for the demoli-
tion of discrimination against
exports vis-a-vis import substi-
tution. That means, the real ex-
change rate should be kept
right,

The financial sector reform
needs to be carried out more
vigorously. Modest improve-
ments are on record no doubt
but to face the fast moving 21st
centur{;. it has to be much more
than that. How can a private
bank be captured by the goons
and the guns? How could NCBs
be controlled by the whims of
CBAs? Again, | would like to
appreciate the recent steps to
curb loan defaults, cut down

loans based on political rather
than economic considerations.
But again we need more for a
leap frogging in the financial
sector. Our banking system
based on collaterals seems to
have failed. Only 8-10 per cent
‘would avail of such opportuni-
ties but to default with. Cannot
integrity. intelligence, and in-
novative ideas constitute col-
laterals? In the coming mille-
nium, we should explore
whether these three 'I's could
open our eyes. albeit differ-
ently. as far as lending and bor-
rowing is concerned. We can
learn lesson from Grameen
Bank, if n .

The heart of the heat to be
generated by the next century is
going to be the rural arf:asL.uBc-
velopment of rural infrastruc-
ture including communication
technologies so far seems to
have indicated positive out-
come. Markets are now more
integrated than before. In the
21st century, Bangladesh needs
to drift away from rice-based
agriculture to multi-crop based
agriculture. We mean to say that
a crop diversification scheme
should be undertaken in full
earnest. That would require,
among other things, proper
marketing facilities and stor-
age arrangement for perishable
products. If necessary, subsidy
on the consumption of agricul-
tural inputs should be increased
with emphasis on electricity,
purchase of seed etc. The gov-
ermment needs to devote more
resources on agricultural re-
search and extension in coming

It is generally argued that a
good governance is the gift of a

‘l{l’uhid, knafuf: for his pmgmﬂﬁe views, is likely to strike a balance in running the governmeni,
while Megwati is expected to do her best as well. Wahid and Megawati will have big challenges as

both are inexperienced and problems are galore.

evolved by those who ruled dur-
ing this period to give the sce-
nario a kind of semblance ol
democracy similar to what we
saw in the erstwhile Pakistan
during the Ayub rule, The pat-
lern was dilferent in Indonesia.
Mr. Abdur Rahman Wahid,
the new 59-year-old. leader of
the largest Musliim country and
now fourth biggest democracy
in the world, is not in good
health and also suffers partial
blindness. But he is otherwise
intellectually sharp and alert,
and a respected moderate [s-
lamic leader, who is conversant
with English, Dutch and Arabic
in addition to his own mother
longue. Educated in Cairo and
Baghdad, Wahid's political base
stems from social justice and
incorruplibility in public life.
With a clean record, he did not
hesitate to spell out his tough
approach to recover 'illegal
wealth” from former strongman
General Suharto, if the latter is
found to be sitting on illegal
fortune. Soon after his election
as president. Wahid made no
bones of the fact that the former
president who ruled the country
of more than 200 million
Eeople for nearly 32 years, will
ave to return the assets to the
state if found ﬁuilt}r. He has
ordered a quick investigation
in the probe that was slackened
by the previous government of
B.J.Habibie, who was the
handpicked vice-president of
Suharto and then succeeded his
mentor in May, last year, when
pro-democracy movement with
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the students at the vanguard
forced him out of power.

The TIME magazine in a
cover story had estimated the
fortune of Suharto’s family to
be around .15 billion dollars.
Although he has protested this
and sued the magazine for the
report most people believe that
his ill-gotten wealth is simply
enorimous.

Wahid's election as the pres-
ident was somewhat unexpected
as his party camne third in the
election for the 700-member
consultative committee in June
this year while Megwati Suko-
rmopurti's party came first by
winning 34 per cent of the total
seats. Megwati, daughter of na-
tion's charismatic architect

and first president Ahmad
Sukarno - popularly called
"Bung Karno" (Brother

Sukarno) - rode the crest of
popularity because of the neme-
sis of her father and she was
widely expected to win the
residential elections chosen
v the elected ple’s represen-
tatives. But she could not ally
herself adroitly with other po-
litical ﬁ)aﬂiﬂs or the presiden-
tial polls and secured 313 votes

——
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Changing mores

Sir, India had three general
elections in as many as three
years. The trend is unusual, and
signify, in this age of changes,
that the conservative voters are
groping their way around with
experiments, signifying vague
and elusive uncertainties about
the current and future philoso-
phies of life. Once again its het-
erogeneous mind could not
charter a sense of direction for
its future generations. Since
there are cyclic changes in na-
ture, periodical core changes in
human governance need not be
conlemned or brushed aside.
This is the age of new teething
troubles.

Today the Indian voters are
al a crossroad, a trend not un-
familiar in the third world.
New regimes are finding it more
difficult to settle down. The in-
formation technology has re-
gucfd lhehgtntl:ai communica-

on gap. thereby opening a new
kindgu% Fandufa'spchﬂx.g When
strangers nestle closer, the in-
teraction can neither be ignored
nor brushed aside. "We have to
live with it,” as the saying goes.

Man is a social animal, and
he cannot life in isolation.

‘Today the social veneers have

been reinforced and made more
glossy; but at the same time
porosity has to be maintained
to enable osmosis to take place,
a vital life process at all levels
of the existence of all living
creatures.

Another philosophical ques-
tion crops up: keep religion in
the background, or make it pla
in the foreground, in the ful
glare of medern publicity tech-
niques (talking about inter-re-
ligious interfacing)? In the ear-
lier centuries religious sensi-
tiveness was of a different kind:
now its indirect influence could
be overbearing. It is not the

glowing ember now, but pockets

1 of over-heating can be detected.

Letters for publication in' these columns should be
addressed to the Editor and legibly written or typed
with double space. For reasons of space, short letters
are preferred, and all are subject to editing and cuts.
Pseudonyms are accepted. However, all communica-
tions must bear the writer’s real name, signature and

Today religion is more mobile,
and is porous to land frontiers.
It has shed its passivity, and
has entered the arena. Since it
1s a matter of faith, it is tricky
to  handle it logically.
Diplomats aveid referring to it
directly, and the fundamental-
ists are gr:tting bolder. The ma-
jority of the current conflict
centres spread globally bring
religion to the mind.

ere is another weakening
area, looking at the interna-
tional scene: the lack of good
governance, in more locations
than one. The political stan-
dard or ethics has eroded, due to
recurring patterns of instabil-
ity. Perhaps it is a vicious cycle,
bul the erosion of hoth these
lools cannot be denied,
Political activities have domi-
nated the daily life of nations.
and it has become difficult to
rope it in to the routine level, to
make daily life bearable.

All these trends point to one
basic deficiency: the lack of
quality global leadership. fac-
ing the millennium.

A Husnain
Dhaka.

Solid waste and

garbage collection

Sir, A seminar held on 9th
October at Sheraton Hotel,
Dhaka. In the day-long semi-
nar, the participants expressed
their concern about solid waste
of Dhaka city which is a serious
threat to civic life and suggested
that the pollutants inorganic,
organic and toxic in nature re-

uire extensive treatment be-
ore disposal.

While inauguration of the
Science and Technology Semi-
nar, M Fazlur Rahman urged
the experts to minimize the
weakness of management and
adoption of modern technolo-
gies to tackle the problem of

e

solid waste. He referred 1o BC-
SIR experiment with solid
waste bio-gas production sys-
tem near Jatrabari.

Forest Secretary Marghub
Morshed urged the erts to
solve the problem of solid waste
in the capital city which is
growing with the rising popula-
tion and which has already
tur..ed acute. He however added
that waste can be turned into
resource, and kitchen waste
may become composite if solid
waste management is practiced
properly in the country.

Municipal solid waste and
its disposal in Dhaka city poses
threat to civic life compared to
that of Chittagong, Khulna and
Rajshahi. Dhaka has become a
mega city with the mushroom-
Ing garments. screen and dying
factories, tanneries, pharma-
ceutical and many other indus-
tries and factories in the indus-
trial areas and other parts of
the city. The tanneries — for the
greater interest of civic life,
were supposed to be removed
from Hazaribagh. This decision
was taken a long time back but
still awaiting of proper imple-
mentation.

MA Salam-Azad
Dhaka -1205

“Problems and
solutions”

Sir, With reference to the let-
ter titled “Problems and solu-
tions” by O H Kabir published
on Sept 17, 1999 in The Daily
Star, | would like to add a tew
words opposing his views 1o
solve the road traflic jam.

The writer emphasized on
ousting all unauthorised vehi-
cles. shops. establishments etc,,
to restore a healthy environ-
ment in the city. It is. of course.
a timewise initiative. But before
doing this, shouldn’t we take
account of how the people re-
lated to these unauthorised es-
tablishments will survive after
being evicted from there? If not
so, another new problem would
arise to solve one.

Prakash Bisiwwas

2/7. Malibaq
Dhaka-1217

N\ Tl MATTERS Hi
AROUND US

Zaglul Ah_med Chowdhury

while Wahid 373 in the 700-
meinber house. Incumbent pres-
ident B.J.Habibie was also in
the race but withdrew at the last
moment finding no scope for a
victory and this went to Wahid's
advantage.

Megawati's supporters were
initially irked and resorted to
violence but later reconciled as
Wahid proposed her name as
vice-president which shgilgreed
and was elected unop . She
said it was in the larger na-
tional interest she was accept-
ing the second position because
the country now needs healing
and no more schisms.

Indeed, this approach is
noteworthy. Indonesia is on the
ver%e of an economic collapse
with political unrest on the
rise. The long rule by Suharto
left many Augean Stables,
which his successor Habibie
could not clear up. The process
of elections that began with the

o
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interim presidency of Habibie
following the resignation of
Suharto culminated in the pres-
idential and vice-presidential
elections. Economic crisis cou-
pled with people’s disillusion-
ment over the state of political,
social and other decay created a
sordid situation for the other-
wise resourceful Indonesia. The
problem in the East Timor and
the issue of regional feelings in
many of its countless islands is
additional source of worry. But
the Indonesians are happy that
at last a democratic setup has
taken up the reins of the coun-
try.
Wahid and Megwati are po-
litical rivals but friends at per-
sonal levels and bound through
family links, Wahid's father
was also a respected figure who
was religious minister in
Sukarno's cabinet. The contest
for presidential post, notwith-
standing, both are expected to

" work in a cooperative spirit.

This is a %-:d side and likely to
cast a sobering effect on run-
ning the government even
though both were rivals for the
top position. Reconciliation
and spirit of understanding
demonstrated at this stage is
remarkable. Wahid is at failing
health as he suffered two
strokes. He may not be able to

. ——————— e

Lip Service and Leap Frogging

government. Therefore, more
often than not the ment
is being blamed for the ‘bads’
that tend to in the name of
governance. We agree with the
premise but not fully. It is true
that a government has to ensure
(a) separation of judici from
the executive; fgl I're:g:’}m of
media, especially of the elec-
tronic ones; (c] speedy privati-
zalion process; (d) workable
democratic institutions. While
admitting that the onus lies on
the of the government, the
totality of "politics” — its nature
and composition — should
never be lost sight of We
strongly feel that the role of the
opposition is to force upon tie
government to make sure that
those vital elements are ensured
for the society. The politics of
21st century needs to be
different from that of the pre-
ceding one.

When in power, our govern-
ments see as 'lead-
ing’ under their ‘'dynamic’ leai-
ership. The opposite view is
held the opposition i.e. e/
erything is lagging. In between,
only lip services towards devt:l-
opment seem to be leading and
the vision for leap frogging
seems to be Iaﬁﬁ . To meet the
challenges of the 21st century,

iticians need to think of leap
ogging to lift people out of per-
vasive poverty. We have no ex-
tra land. no natural resource
worth the pride. But we have a
vast human resource which, if
pmaﬂerly trained, could face the
challenge. Both the sides of our
politics (government and oppo-
sition) should sit together and
try to find a consensus on con-
tentious issues. We cannot vest
our future in the yard of the
politics that we are presented
with. Please leave the confine of
lip service and live with the
idea of leap frogging.

complete the five-year term for
physical reason and in such an
event the vice-president is
likely to take over. They have
already chosen a cabinet that is
a blend of some distinguished
civilians who are upbeat to
tackle the economic crisis and
other problems. The military
has found five positions in the
35-member ministry - the low-
est in the history but this has
also irked sections of students
who want to see lesser partici-
pation of the armed forces in
running the government.

There has been a civilian
defence minister for the first
time in four decades. Wahid and
Megawati will have to ensure
that the military remains
within its domain and spectre
of any take-over does not loom
large. For the time being,-the
prospects of lengthy civilian
rule after a long spell of un-
democratic one look very bright
with Fea le remaining solidly
cheerful behind the new setup.
Wahid, known for his prag-
matic views, is likely to strik: a
balance in running the gov-
ernment while Megwati is ex-
pected to do her best as well.
Wahid and Megawati will have
big challenges as both are inex-

rienced and problems are ga-
ore.

However, the democratic
setup has been widely welcomed
in the country and this is the
main source of strength for the
new administration.

World Thrift Day
Importance of Savings

by Sheikh Rezaul Karim

Mobilisation of internal resources is vital for national development. There
are two alternatives — voluntary savings or compulsory savings through
taxation. The more we generate from voluntary savings, the less

dependent we are on taxat

valued of virtues for secur-

in Erﬂspertty and mate-
rial well-
saves the more security will be
ensured for both the individual
and the society. Thus the tradi-
tional role of savings providing
individual security must be
blended with the social goals of
development and progress.

An old English proverb says
that it is easy to earn money but
difficult to spend it. We know
that we often spend money on
things that we do not actually
require. We often forget that we
must not live beyond our
means. More than 80 per cent of
our population lives in villages
and we can take lessons from
the economic history of our
peasantry. It is very pathetic
though. Many peasant families
of Bangladesh lost their land
and homesteads and turned
into landless agricultural
labourers simply because th
mortgaged their land and too
high-interest loans from ‘ma-
hajans’ in order to meet the ex-
penditure of either marriage
ceremony of their daughters or
some other festivity.

Time has changed the sce-
nario ol rural economy, but
still many people expend ex-
travagantly on such occasions
which can easily be avoided. In
the capital it is a common prac-
tice that hundreds of guests are
invited and costly 'pandals’
decorated on the occasion of
marriage. khatna', special par-
ties incurring huge expenditure.

Every year on 31st October
World %’lril’t Day is observed to
remind ple to be thrifty for
the weltare of the family and
the nation as a whole. The rep-
resentatives f[rom savings
banks the world over held their
first world congress in 1924 in
Milan and resolved to celebrate
the Day every year on 31st Oc-
tober. Since then. it has been
observed internationally by the
savings banks with a view to
calling public attention to the

importance of thrift and sav-

THHIFT perhaps is the most

eing. The more one _

ings. In Bangladesh we see the
Directorate of National Savings
observe the dgy every year to
inculcate the idea amongst the
people through different media.
The importance of thrift and
savings is immense in the real-
isation of development schemes
and attainment of self-reliance.
The role savings can play in the
development efforts of a coun-
try hardly needs a reminder in
the situation of Bangladesh to-
day. In any national economic
development under modern
cnncegt savings has a part to
play. But in a situation now ob-
taining in Bangladesh in par-
ticular, where there is tremen-
dous pressure on domestic re-
sources for taking on the twin
challenge of recnnstruction of
the economy and 1ts g-owth for
the ever increasing population,
a minimum mobilisation and
subsequent utilisation of sav-
ings deserve to be regarded a
national obligation, if a sem-
blance of self-reliance in eco-
nomic development is to be
maintained, We shall have to
motivate people to save and
mobilise savings not merely to
supplement the enormous needs
of domestic capital for devel-
opment efforts, but also with a
view to maintaining regulatory
control on the inflationary sit-
uation within the country. No
less important is the considera-
tion that Peopl: should be led to
learn to live with enough aus-
terity and thrift that would
permit savings by individuals.
Aucterity should be a con-
sideration everywhere. The so-
called high <vstem-loss is al-
legedly an euphemism for mis-
management in our public util-
itr sectors. Pilferage and other
illegal activities, it is com-
lained, are the main reasons
hind the ri!u;lF costs. It is a
sort of prodigality prevailing
over frugality! Similarly natu-
ral gas is not a renewable re-
source. It has taken thousands
of years to form under the

earth, and yet we are often mis-
using this valuable resource by

ion.

leaving burners on in house-
hold kitchens, and industrial
plants. Roads, bridges and other
public property are not main-
tained properly which causes
huge expenditure from the gov-
ernment exchequer every year.
If we are careful and alert we
can save huge public money
from these sectors.

Thrift and savings are pre-
requisites in attaining self-suf-
ficlency. Savings is a human
instinct. It is inherent in all ra-
tional beings. There is a
propensity in human nature to
strive to earn and save to spend.
The archeological discoveries
lead one to believe that] c;tré
thousands years ago e ha
well-dtvﬁlnged seigse %ﬁ’ﬂfmﬂngs
and self-preservation. In rural
areas, in spite of some ple's
extravagant and lavish expen-
diture, ;rdlnary 'ggmenfnlk are

et perhaps in a better position
{u pll?:ach%n the wisdom of sav-
ings for hard time. The house-

e's lifting of fistful rice from
everyday's ration, to be put
away before it is cooked, is in-
d a baolic act.

Mobilisation of internal re-
sources is vital for national de-
velopment. There are two alter-
natives — voluntary savings or
compulsory savings through
taxation. The more we generate
from voluntary savings. the
less dependent we are on taxa-
tion. There will be a greater par-
ticipation in the act by the peo-
ple if they are made aware that
it is their own sa s which
can build the roads and bridges,
provide irrigation and naviga-
tional channels for them. And
with which the essential aFri—
cultural inputs can be su;l:_bp led
to increase productivity of their
land; schools, colleges and
hospitals can be established
where their children would get
education and thousands of
sick and the disabled get relief.
The service-oriented organisa-
tions may come forward to start

a movement throughout the

country on this issue withcut
delay.



