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Dhaka wins $4m | Bangladesh to lead poor nations in WTO ministerial meet

Tofail calls for expansion of
LDCs' trading opportunities

export orders
at S African
exhibition

Bangladesh received orders
worth about US § four million
for éutf: goods and melamine
products at the South African
International Export Fair re-
cently held there, says BSS.

Besides, prospective orders
for export of a sizeable quantity
of electric cables were also re-
ceived at the fair held between
October 19 and 23 with the par-
ticipation of 750 business and
trade organizations from 40
countries, including Bangla-
desh,

Member of the Parliame-
ntary Standing Committee on
the Ministry of Commerce
Akhter Hamid Siddigi and
Director of the Export
Promotion Bureau (EPB) ul
Majid Bhuiyan were in charge
of supervising the Bangladesh
pavilion at the fair, an EPB
press release said here yester-
day.

Bangladesh Jute Mills Corp-
oration, BRB Cables, Sharif
Melamine, Crown Melamines,
Bangladesh Melamines and
Craft International took part in
the fair with their products.

The visitors, including
Bangladesh High Commiss-
ioner and angladeshi
expatriates in South Africa,
evinced their keen interest in
B adeshi products, like jute
goods, jute carpet, cane
products, pottery, jute bag,
melamine products, readymade
garments and ceramic products
put on display at the fair.

US roars back to
growth path

after short pause

WASHINGTON, Oct 29: The
US economy, after a springtiine
pause, came roaring back in the
summer, expandin at a
sizzling annual rate ol 4.8 per
cent from July through
Seplember, the fastest pace this
year, reports AP.

The Commerce Department
reported Thursday that the
increase in the gross domestic
product — the total output of
goods and.services — in the
third quarter followed a
sluggish 1.9 per cent rate of
growth in the April-June
quarter as America’'s soaring
trade deficit cut sharply into

growth,

Even though the trade
worsened further in the third
quarter, it was offset by
strength in nost other
categories, including robust
consumer spending and a
strong buildup in inventories
held by businesses,

The 4.8 per cent GDP growth
\vas the fastest pace since a 5.9
p er cent surge in the final three
m onths of last year and was
evi*n better than many
ecoi1omists had been expocting.

i1 a second report, the
Labour Department said
Ameri,2an workers' wages and
benefit:s rose by 0.8 per cent in
the thircl quarter, slightly lower
than the 0.9 per cent increast
many .fconomists ‘were
expecting . indicating little
inllationary" pressures coming
from rising wages. In the past
12 months. ¢mployment costs
rose a moderatl e 3.1 per cent.

Financial imarket. which
nave been jangled in recent
weeks over fears that the
economy is growing so rapidly
that the Federal K'eserve could
step in and raise ir:terest rates
for a third time this year,
rallied on the benign
employment-cost repoart. The
yield on the 30-year bond.
which had hit a two-year high
in recent days. retreated in
early trading.

Oil pricesh
tall Spc

LONDON, Oct 29: World oil
prices slid five per cent yester-
day in a sharp technical rever-
sal of last week's ﬁains aggra-
vated by poor refinery profit
margins in the United States,
reports Reuters.

Benchmark Brent crude
tumbled $1.17 on the London
futures market to settle at
$21.42 a barrel. Brent has
traded between $21.24 since the
year's unrivalled rally peaked
four weeks ago at 824.3'0.

Dealers said that even
thnugl;(ﬁlubal inventories were
expected to decline sharply dur-
ing the remainder of the year.
the picture on markets was not
quite as bullish as some had ex-
pected.

Sentiment was d by a
hefty 3.4 million barrel rise in
crude stocks in the world's
largest energy market reported
this week by the Washington-
based .?mﬁrlcilin Petroleum In-
stitute (API) industry group.

Meanwhile, nnn~%gE% oil
production is set to rise sharply
in <he fourth quarter, pushed
higher by North Sea develop-
ments.

"Non-OPEC sources will add
a whopping 800.000 bpd during
this period, almost all of which
will come from the Atlantic
basin, and from the North Sea
in particular.” said consultants
Petroleum Finance in a
monthly report. Meanwhile
some OPEC leakage above offi-

cial output quotas is now widely

accepted and most market ob-
servers expect compliance with
output limits to weaken rather
than strengthen. :

Estimates of OPEC supply in
October are expected to emerge
next week.

Commerce and Industries
Minister Tofail Ahmed re-
turned home yesterday after a
4-day official visit to Geneva
where he attended a two-day.
confersnce on "Ensuing WTO
Discussion-opportunities and
Prospect for the Businessmen”
organised by Foreign Trade
Association }, a Brussels
based organisation, reports
BSS.

The minister, while address-
inF the conference, called upon
all developed and developing
countries to take effective mea-
sures for expanding the trading
capabilities of LDCs.

The minister presented a

| keynote paper on "Inclusion of

the underdeveloped countries in
the world trade and expansions
of market access” in the confer-
ence.

The minister said LDCs are
not opposed to the beginning of
next round of negotiation of
WTO, but they want complete
implementation of the pledges
made by the developed coun-
tries during the first round of"
negotiation ended in 1994 to
provide LDCs with facilities for
trade liberalisation.

He said LDCs do not want
any fresh obstacles to their ex-

ports.
he

Tofail informed that

would demand free movement
of the common people across
the world. .

Meanwhile, an earlier UNB
report says:; Bangladesh will
lead the least developed coun-
tries (LDCs) to protect their
trade rights in the 3rd WTO
Ministerial Meeting at Seattle
heﬁinning on Nov 30, reporfs

This was decided at a meet-
ing of the Geneva-based
Mission chiefs of the LDCs with
Bangladesh Commerce and
Industries Minister Tofail
Ahmed in the chair.

The meeting was held on the

sidelines of a two-day interna-
tional conference on the com-
ing WTO negotiations perspec-
tive and benefits of the business
community ended in Geneva on

Tuesday. : - &

An ;greed an ol action for
a united stand of the LDCs was
taken in the mission chiefs’
meeting.

It was decided in the mee
that the LDC ministers wil
again sit together a day before
the Seattle meeting to finalise
strategies of discussion in the
WTO conference.

He also had a stopover in
Saudi Arabia and performed
Umrah.
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Speakers at YEP :Wdrks!wp on capital market

Regulators should ensure full
disclosure of cos' infos

Speakers at a workshop in
the city Thursday said the regu-
lators like central bank and
SEC should play an important
role in ensuring full disclosure
of companies’ all relevant in-
formation to enable investors.
both institutions and individ-
uals, to make informed deci-
sions about investing in the
capital market.

The workshop on
“Investment in the Share
Market through Financial

Analysis” was organized by
Young Entrepreneurs and
Professionals (YEP) Forum in
collaboration with The Daily
Star and The British Council at
its auditorium.

Too much intervention of
regulators would hinder the
confidence of the investors.
Rather, the companies have to

By Staff Correspondent

perform well to bring back the
confidence of the investors,
they observed.

Dr. Mahmood Osman Imam,
Department of Finance and
Banking, Ahsanul Islam Titu,
Councillor of Dhaka Stock
Exchange. Yawer Sayeed,
Managing Director of AIMS
Bangladesh, Tahsina Rahman,
financial analyst of American
Express Bank and Md Minhaz
Zia, Deputy General Manager of
IDLC (BD) Ltd, made presenta-
tions regarding financial as-
pects of the companies.

Coordinated by Mohib
Rashid, a total of 66 students.
service holders and other pro-
fessionals participated at the
workshop. Of them, 55 per cent
said they never invested in the
primary capital market and 62

per cent said they did not invest
in the second market.

Editor of The Daily Star,
Mahfuz Anam, in his address,
termed the capital market as
the 'heart of the market econo-
my’.

“Capital market links a
company to the people. But the
main reason for the ‘96 share
scam was a collective igno-
rance,” he pointed out.

M. Minhaz Zia. Deput
General Manager of IDLC fBD
Ltd said: “Not only had our fi-
nancial statements failed to re-
veal vital material informa-
tion, but also sometimes con-
tained distorted ones.”

He mentioned poor auditin
standard was a problem an
number of competent and reli-
able audit firms were limited.

US, Japan lock horns over
anti-dumping rules

WASHINGTON, Oct 29: The
war of words between the US
and Japan has already started
with Tokyo demanding lifting
of the anti-dumping laws and
Washington saying it would op-
pose even a discussion on it at
the WTO ministerial meeting at
Seattle next month., the
Washington Post said. reports
PTI.

Japan's Minister for
International Trade and
Industry Takashi Fukaya said
in a statement that the US anti-
dumping actions against
Japanese steel appear driven
not by a desige to eliminate in-
jury to US producers but by

projectionist intentions of that
country's industry and govern-
ment aimed at excluding a sub-
stantial portion of all steel im-
ports from the US market.

On the other hand. US under
Secretary of Commerce for
International Trade David
Aaron retorted that Japan is
the greatest dumping country in
the world, the daily said.

Japan, he charged, is trying
to change rules that it repeat-
edly violates. Japan wants to
paralyze the Seattle meeting by
introducing an issue that the
US considers 1o be a non-
'starter.

Japan has formally com-

plained to the WTO against the
US for its anti-dumping ac-
tions. US negotiators have said
they would oppose even a dis-
cussion of its anti-dumping
practices at Seattle.

The demand to put us anti-
dumping rules on the agenda,
the post noted. is backed by
India, Thailand and several
other developing countries,

Dumping is the sale of goods
in a foreign country at prices
below the cost of production or
the ’I%r{ce in the home country.

e dispute over anti-dump-
ing. said the post, is one of
many in the manoeuvering be-
fore the Seattle meeting,
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Ibrahim Khaled, Deputy Governor of Bangladesh Bank, addresses the participants of the

workshop on comprehensive banking on Saturday. Sethu Venkateswaran, Chief Executive

Bangladesh of Standard Chartered Bank, is also seen in the picture.

— Unitrend photo

Move to allow foreign, pvt investment in sector

India presents insurance
bill to parliament

NEW DELHI. Oct 29: India
yesiterday pressed on with eco-
nornic reforms, launchin% in
parliament long-awaited bills
desijined to open the state-run
insurrance sector to foreign and
private investment and to per-
mit trading in derivatives, re-
ports Reuters.

Finance Minister Yashwant
Sinha presented the key bills to
lawmakers just weeks after
Prime Minister Atal Behari
Vajpayee took office at the head
of a new coalition government
led by his Hindu nationalist
party.

The bills must secure par-
iiamentary approval to become
aw.

But over 200,000 employees
of state-run insurance firms
said they will strike on Friday
in protest against the bills in-
troduction in parliament, do-
mestic new a%encics reported.

However, leading trade and

business bodies have welcomed
the introduction of the bill.
“The introduction of and
passage of the bill would be a
catalyst in accelerating the pro-
cess of reforms in the financial
sector.” the Confederation of
Indian Industry. (CII), a leading
business chamber said in a
statement.
UajFayﬁe's Bharatiya Janata
Party (BJP) and the main oppo-
sition Congress have vnwedp Lo
carry forward economic re-
forms.
Sinha said he was confident
Barliament would approve the
illion insurance rct%rms since
there was considerable consen-
sus on it. and only a small sec-
tion of lawmakers o sed it.
Sinha was speaking to re-
FH‘IEI‘S after introducing the
ills.
The insurance bill limits to
26 per cent a foreign company's
aggregate holding of equity

shares in a joint venture with
an Indian firm and sets strict
solvency norms.

It is similar to the legisla-
tion presented in parliament in
December 1998 which lawmak-
ers could not take up because
the government fell in a trust
vole, prompting snap elections.

Sinha ran into stiff opposi-
tion from deputies of ]ER and
regional parties who delayed
the bill's introduction by mak-

ing a din, and then walking out
of the lower house.

"The government wants to
sell out this country.,” said
Basudeb Acharya, a ?éputy of
the Communist party of India
(Marxist), while another com-
munist party lawmaker pre-
sented to the house a petition
signed by insurance workers
opposing the move.

Sinha denied the opposition
charges.

BIA course on
reinsurance
concludes

A 3-day training course on
reinsurance practice and
methodology organised by
Bangladesh Insurance Academy
in association with Sadharan
Bima Corporation and Asian

Reinsurance Corporation,
Bangkok, ended at the Academy
Bhaban in the cit on

Thursday, says a press release.

Two-reinsurance experts —
SA Kumar and A Prawat of the
Asian Re-Insurance Corpor-
ation, Bangkok-conducted the
course.

Sayed Alamgir F Chow-
dhury, Secretary of Commerce
and Chairman, Board of
Governors of Bangladesh
Insurance Academy was present
as chief guest and distribute
certificates among the parti-
ipants.

The chairman of Asian
Reinsurance Corporation and
Managing Director of Sadharan
Bima Corporation, M Lutfor
Rahman, also spoke on the oc-
casion.

Twenty senior executives
from Sadharan Bima Corpor-
ation, insurance companies
and Bangladesh Shipping
Corporation participated in the
Ccourse.

: StanChart workshop

on comprehensive.

banking ends

Star Business Report

The two-day workshop on
Comprehensive Banking organ-
ised by the institutional
Banking Division of Standard
Chartered Bank ended in city
Sunday. | \

The workshop was inaugu-
rated by the Deputy Governor of
Bangladesh Egan . Ibrahim
Khaled, in the city on October
23, says a press release.

It was attended by officers
from seven commercial banks.

In his speech, the deputy
governor said that training was
an opportunity for sharin
knowledge and thanke
Standard Chartered Bank for
offering that opportunity to the
participants of the workshop.

He elaborated on three as-
pects of training and empha-
sised that skills and cognitive
aspects of training were suc-
cessful while effective learning
was yet to achieve a footing in

the country.
Sethu Venkateswaran, Chief
Executive Bangladesh of

Standard Chartered Bank, said
that Standard Chartered has
always believed in the useful-
ness of training and encouraged
collective learning,

The speakers at the work-
shucF included Ziaul Haque
Sid l?ui_ Executive Director of
Bangladesh Bank: Ahmedul
Haque. faculty member of
BIBM: Ehsanul Haque, Chiel
Operating Officer of GSP
Finance Bangladesh: and
Yousuf Abdullah Harun.
Chairman Southeast Bank and
lormer president FBCCI. .

China's foreign
debt stands
at $149b

BEIJING. Oct 29: The
Chinese State Administration
of Foreign Exchange (SAFE)
announced here today that by
the end of June, the outstan
amount of China's register
foreign debt was 148.77 billion
US dollars, an increase of 2.73
billion US dollars or 1.9 per
cent up over the end of last year,
reports Xinhua.

Statistics released by the
SAFE show that amo e to-
tal foreign debt, 131.67 billion

US dollars were medium and
longterm, up 2.97 billion us dol-
lars from the end of last year:
while short-term debt was 17.1
billion US dollars, down 240
million US dollars.

In the first six months of
this year, China borrowed new
debt of 13.5 billion US dollars,
and repaid principals of 12.19
billion US dollars.

The outstanding amount of
China's sovereign debt was
42.97 billion US dollars. in-
cr::asm% by 3.2 per cent over the
end of last year: the debt bor-
rowed omestic financial
institutions was 41.96 billion
US dollars, basically the same
as the end of last year; the debt
borrowed by foreign-funded en-
terprises was 47.13 billion US
dollars, up 4.2 per cent; the debt
of domestic enterprises was
14.96 billion US dollars.

BADC steps,upi*ts rabi

seed distribution drive

The government. as part of
its commitment to supply im-
roved varieties of seeds to the
armers for quality agriculture
production, has a stepped
drive for distribution of boro
and wheat seeds throughout the
country during the coming rabi
season, reports BSS. -
Bangladesh Agriculture
Development Corporation
(BADC) will directly distribute
7,200 tonnes of boro seeds be-
longing to different Ufshi vari-

eties and 18,500 tonnes of

wheat seeds from its regional as
well as district and thana seed
stores among the farmers dur-
ing the rabi season of the 1999-
2000 fiscal,

According to BADC sources
here iyﬁste:rday‘ issues like qual-
ity ol seed variety and farming
trends in divergent agro-ecolog-
ical zones, previous seed distri-
bution trends, demands in dif-

ferent regions and the state of

up its

seed stock and availability
would be duly considered during
distribution of the seeds among

the farmers on a ‘first .come,
first served’ basis. " -

The “selling
seeds has been

paddy-29, BRI paddy-28, BRI
paddy 26, BR-16, ~14 and
“other Ufshi varieties, Eaech kg
of wheat seeds includin
Kanchan, Akbar, Protibha an

rice . for boro -
at Tk 14 for
each kilogrammes of BRI

other Ufshi varieties will .also -

be

The sources said that a bal-
anced marketing network had

alrcacdy been developed through

sold at Tk 14, the sources

delivery of their allotted quan-
lity of seeds on the stipulated
dates and keep stocks ready for
distribution among the farmers
::ﬂﬁ:ure the start of the rabi sea-

According to the Fifth Five-
Year Plan (1997-2002) docu-
ment, only about 5 per cent of

- the total certified seed require-

ment 4s now being met from
BADC source which needs to be
raised to at least 10 per cent to
;nl:et the government's target
- lor 25 million-tonnes food pro-
_duction in the near future.

It was observed in the docu-
ment that BADC seed wing
wotld have to be strengthened
restructured and

the seed dealers and the BADC and
throughout the country for Bangladesh  Agriculture
smooth distribution and easy Research Institute ([BARI)
availability of these .seeds-+ should upgrade and strengthen
through steady supply from all " research in order to render full
ed stores. S support for augmenting breeder
The dealers will have fo take of new variety.

l\I ooruddin télls Ctg seminar

IT research building |

. Development Bank (ADB) has

soon at Agargaon

CHITTAGONG, Oct :
Minister for Science and
Technology Nooruddin Khan
yesterday said that the govern-
ment had attached highest im-
gnrtance to the Information

echnology (IT) in order to turn
the vast educated youths ir to
competent human resources for
hmstiggsnatinnal economy, re-
ports BSS.

"Government has identified
the IT as the most brightest po-
tential sector and now it is in-
dispensable to make a con-
certed endeavour to enrich a1d
nourish IT culture to cope with
the challenges of the next mil-
lennium,” the minister said
this while inaugurating a two-
dayv seminar at the Institute of
the Engineers (IEB), Chittagong,
centre, - 2

The  seminar G
"Information Technology for
National Development:
Sharing Regional Experience”
was organised by the IEB,
Chittagong centre in collabo:a-
tion with the Federation of
Engineering Institutions of
South an Central Acsia
(FEISCA).

Speaking as the chief guest,
. the minister gave a brief resuine
about the government extensive
measures for flourishing the
computer technology and said
that the works for information
technology village over 47 acres
of land at Mohakhali was pio-
gressing while a high-tech park

over 250 acres of land at”

Kaliakair of Gazipt under

8 )
In addition to that, the min-
ister said,
soon_at Agargaon for. research
on IT. He
government had also made im-
gc_:rt of computer tax-free for
roadening the use of computer.
“Dr Jamilur eza
Chowdhury, a national IT per-
sonality presented the key-note-
pa%er in which he projected a
global picture of the compara-
tive usage of IT and put forward
a considerable number of rec-
ommeéndations for develop--
ment of Bangladesh IT sector. -

Around 500 participants
from India, Nepal are partici-
pating in the seminar.

Bid to boost trade with northeast India

FBCCI for bridge
across Kushiara

SHILCHAR (Assam), Oct 29:
FBCCI proposed for a bridge
across the frontier-river
Kushiara connecting Bangla-
desh and India and a consulate
general office here to ite
trade with India’s northeast,
reports UNB.

The proposal was mooted at
a joint convention of the FBCCI
leaders with Shilchar Chamber
of Commerce at Hotel Indran-
rastha in the valley town on
Wednesday.

The convention took place
on the FBCCI delegation's way
back to Dhaka from Mizoram
where the business leaders
made a hectic five-day tour
trying to speed up trade with
the northeastern Indian state.

It was addressed by FBCCI
President Abdul Awal Mintoo.
Vice President MA Mumin, Di-
rector Selima Ahmad, Shilchar
Chamber President Paran
Chakwarty and General Secre-
tary Angshu Kumar .

The Kushiara bridge con-
necting Jnkigarﬂﬂnf Sylhet and
Karimganj in Assam will es-
tablish direct road communi-
cations between Bangladesh
and India which the local busi-
nessmern observed as a great
catalyst for bilateral trade.

The businesspeople also said
a consulate general office of
Bangladesh at Shilchar would
be a plus in boosting business
between Dhaka and Delhi as the
town is a junction on roads to
and from Manipur, Nagaland,

Chief Minister, _
Commerce Minister as well as

Mizoram and Guwahati. .
As the local businessmen
also emphasised restoring the

rail links between Akhaura and .

Karimganj, FBCCI Presiderit

Mintoo assured them that his -

federation would try their best
in this regard.

"Our. government _is ve
keen in increasing trade wit
the northeastern states.” he
said, adding you 1 have to
work to convince your céntral
government about the impor-
tance of the rail connections.

The local businessmen and
chamber leaders infornved that
rail tracks from Akhaura to
Karimganj were already ‘there.
"Now g Intentions of the two
governments are enough to re-
store the rail operations,” said
one of them.

The delegates of the Federa-
tion of Bangﬁaﬂmh Chambers of
Commerce and Industry on way
to Dhaka on Thursday visited
the site for the proposed bridge
across the Kushiara. *~ = =

They went to Mizoram on
October 24 and held talks with
Trade and

the business leaders there to
start direct trade between
Bangladesh and the Indian hill
stale. ;

During the visit, the FBCC]
leaders persuaded the Indian of-

ficials and businessmen about

the importance of regional
trade,

4 sixteen-storey
building will be .constructed

urther said that the

- technical colleges

" after the

~allow a res

I |
- ADB okays loans

for job training
in Lanka, PNG

MANILA, Oct 29: The Asian

a d loans totalling 38.8
million dollars for job skills
training in Sri Lanka and
Papua New Guinea, a bank
statement said teday, reports
AFP.

Of the total, 20 million dol-
lars will go to Papua New
Guinea, which faces a mag}ir
labour crisis by the year 2004,

when its limited number of
and vocational
.schoetswould not be able to ab-
sorb some 50,000 students a
year.
. Sri Lanka will receive 18.8
million dollars to help prepare
100,000 young people for jobs
in various sectors, B said.
Unemployment is high in Sri
Lanka, where 85 per cent of
the jobless come from rural ar-
eas and over half are female.
Seventy per cent of current vo-
cational centers provide training
in low level skills that have little

+ relevance to the labour market,

ADB said.

_Both loans are payable in 32
years, including a grace period
of eight years.

Manila shifts
PAL policy

MANILA, Oct 29: President
Joseph Estrada. whose adiin-

istration has tried to protect
ailing Philippine Airlines by
restricting Taiwanese carriers,
announced a shift in policy
Friday, saving PAL needs to do
more to improve its competi-
tiveness, réports AP.

"l will now adviser Philip-
pinme Airlines to shed off its
preference for protectionism
and to strengthen itself for
competition,” Estrada said.

Earlier this year, PAL urged
the government to scrap a 1996
aviation agreement with Tai-
wan, claiming Taiwanese air-
lines were carrying more than
their allotted passenger quota
and poaching passengers from

PAL.

The Philippine government

"scrapped the pact on Sept 30,

cutting air links with Taiwan,
two governments
failed to reach agreement on a
new accord,

Philippine negotiator in-
sisted in the negotiations that
Taiwan's China Airlines and
Eva Air be limited to no more
than a total of 3,000 passengers

r week between Taipei and

anila. The limitation would
have forced some passengers to
fly on PAL ins :

Taiwan said its airlines need
at least 6.500 passengers per
week to operate without a loss
on the route. The scragpcd air
agreement allowed each coun-
try 9,600 passenger seats a
week.

The loss of commercial air
links has hurt the Philippines
because of a drop in Taiwanese
tourists and incovenience for
the estimated 120,000 Filipinos
who work in Taiwan, mostly as
maids and factory workers.

This week, Philippine offi-
cials sald they are willing to
tion of commer-

before a new

ctal flights,

-aviation agreement is reached.




