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i e . = e e —
Continued from page-19 . l.egacy Footwear |.imited
10 Refund will be made oaly through "ACCOUNT PAYEE" Cheque(s) with Bank A/C No. and ot i o e TR s ]
name of Bank Branch as mentioned in the apphication payable at Dhaka or Chittagong, as the case Balance Sheet
11 Aliotment shall be made solely i accordance worth the mstructions of the Securies and Note l“";ﬂ - — jl"-"::':__
Exchange Commussion (SEC) ' W R  Taka ____'i'llll i
' ' or of mcorrect mformation therem or J :
12 Hnt-.uf-:?hh_ﬂnﬂwhm able to rejection and subject to | Share Capeal 3 37,500,000 00 37,500,000 00
forfeture of spplication momey mdwmﬂhﬁrnm 2 l.im_% i Rl P RCECNELT 49.907 629 00
m “ # ] '."-? ‘ 1 o . 3 5
Iznﬁdhmﬂc. This may be m addition to any other penalties e b) Bridge Loan (with Sonali Bank} 5 10,330,415 00 10,251,259.00
Suh-toral 62,703,548 00 60,158,888 00
13 Applications, winch do not meet the above requirements, or apphcations which are imcomplets, TOTAL (1+2): 100,203,548.00 97,658.888.00
shall NOT be consdered for allotment purpose. R g
~ BANKERSTOTHEISSLE | Fixed Assets (Schedule - A) $8.117.332.00 £6.578,530 00
. o O Bk Raich-Boush Bk Litet "~ 2 Secunty Depost 8 152,000 00 152,000 00
Hased Offica, Rapuk Av , Dhoska Prncipal Office, Dilashs C -\ Dhaks o, . 3 Preliminary & Preoperatng Expenses 9 3819576 00 230,916 00
Ay e R4, B g B Dbk e e s T 4 IDCP. 828761200 6620456 00
Rasshahi Br  Shabech Fazar, Fagshahi Bangehsl Br . Bangshal R4 . Dhsks Nabsbpear Br . “ababpuer Rd | Dhaka 5 Curremt Assets. Loans & Advances 10 ! 419 989 (0 419,989 00 |
ey e e e s  Lormrar SR DA T & Comets Libibties & Provitsons i | 732.546 00 705,481 00 |
lm:.'uu,lr“' Pew Markat Br . Misper R4, Diusks Prmcipel Br., Difloushs C/ A, Dhaks 7 Net Current Assets other than Cash & Bank (312557 00) (285,492 00)
Bogrs Br . Bation Rd_ Bogna Culshan Br, Culthar South 1A, Dlasks mh,vhn;:ﬁm. Balance (5-6)
mm = Mtﬂh uﬂt:crnm LE.._‘-H- St 8 Cash and Bank Balance 12 139 585 00 1.362 469 00
Dnilcusha By . Dhaks Mefirpear By, Mrper |, Dk Agrabed Br . Agrabed C A, Chittagong TOTAL (1+2+3+4+7+8) : 199.203. 548,00 97558588 00
Mlohaihah Br  Dhakas Tw--‘r-.ﬂq‘;b WEA{?L . Chilagong
n......'ﬁ‘:'ﬁ'-.u n-H'n,'n-—i.u.u“" Rasgper Br_ Comval Ri Rangpar Thi_uuudnatnfwm-iua!ﬂpmufmuﬂug e N
Kswran Buzw Br ., Dhaks Jubibes Bd Br_ Jubiles Rd Chillagong Ragshabi Fr . Shabob Bezar. Kajshabi ; —— - - e
Motifher! Br  Dhaka Bandarbazar B Bandarbazar. Syl Jensore Br_, Mamicipal Rd . Jessors Sd Sd Sd
|...........:E'...'L i‘ﬁ:-h Khaulna nr.:'lruu ::.-n-h W&M {Managmg Director) (Dwrector) (Company Secretary)
Dhisasmond Br , Dhaks Barmal By Barwal Elephast Rd. Br., Ebopbet Rd. Dhiska
Agrahed Br , Chitagong Mymenmngh Br, Oholo Hazar, Mymmsmgh “—‘:HHEE::“
H-r-nna}m Motyfoel Br ., Mutifhosl C' A Disaka u.l--n:_ Maslibagh, Dihaka This 15 the Balance Sheet referred (1o i our report of the same date
ot B Bt L Mo Moo Ohks Ko Bt Ko B s Fgirs have been rounded off 10 the nearest aka
Formgn Ex Br . Dhaks lsbemsc Bunking Br . Diloushs C/A., Dhaks ~ ForsignEx Br. Diowha C'A Dhabs — —= . _— - - o—— . . _
Farmgaie Be _ Dhaks Imh-kihﬁrﬂh-.m .npml..:.ﬂcm,_n-— Sd
Sedurghat Br . Dlsks Khatun gy By . “aby Market, Chittagong it pary By Rhatan g, Chitageng (Shamsul Alam & CQO )
Navwshpar Kl B, Khaing Jubiies Rd. Br., Jubiles Rl .
{hﬂ-hll:ii:h hﬁhmmﬁ“ Selobalduali Br, Mokaldudi C'A, Dhals Chartered Accountants
Servymngan) Br | Narryshgas, Bviha Br, Laldghrpw, Sylbat It rmationel Fissacs Lo rotone st smd i
Agrsbad Br . Chimagong Rajshahi Br ., Shabob B, Rajahaii :
n-u-:nn- Elaphant Rd Br_ Elopham Rd Dhakas auﬂu Dhaka, October 3%, 1999 AK M Shamsul Alam_ FCA
Barmal Br . Banual Mol vibazar Br | Court Rd, Mowhvibazer u—n:q: e — : sy i .
E::nh:u. Mtk B Dhaacbt, Ol Elephas R4. B, Dk e Legacy Footwear Limited
Cuishan Br_, Culshan North £, Dhaks Mays Puban Br , Dhks 3
g::::::::c--m. Suarw wngony Br : ﬂﬂ-:__l:ldi - = L : . _ﬁj&ﬂyp{‘_ﬂl hl__kl'fll—, I:ﬂuh_ R —
Agrabed Br, Agrebsid T/ A, Chiltagong, Agrabad Br., Chitlagon g ; e S SR e
Princapal Br, Dillasha C/A . Dihaks Subslee Rd h_ﬂl-u.t_.“ _:;c-l- ‘Cash Flow Statement
Agrebed Br_ Agrsbed C/A. Chitisgong  Bengshal Br.. Malitols Novth South Rd. Rapshalri Br . Rapshai
Lﬂiﬁl-:-i.ﬂ—f:uirl- J—unt.n.'hihﬂﬂ-ﬁll. K Br , Klwiing Lrom January 01, 1999 to April 30, |999.
Ueulsham Br., Chlbhan Avenss [Dhebs Jesnore _.: Jmaory
Dhammand Br . Dhansndl, Dhaka AL Borahs Renk Reastaderh Linited Kushtia Br . Knshtia S
Sk Rk Lot VIPRA B Nope Pohen Dhhs S S Particulars Taka
Lavcal Office, hotgihesl C/ A, ks Frimcypel Offics, Mictighesl C/A. . 4 + L
n—n.n-i.nni*' m-n-a..h-n.-.: i'-t..l'-l..r (a)  Cash Flows from Opersting Activities :
lbnongpasr B, ; Cialshan Br_. Bouth Av. Ceulises, Brahoasbens Br | Brebsnsnbearis ;
reii oo WO oyl el s bt Collection from tumover and other income Nil
Iensmgony B | Lmsengon [k Inlmepear Br . Isinsmpor Bd . Dissks bymsenmngh Br , Svenansingh Loans & Advances 1k
Narwyengony Br Miirpur Rd Br | Misper Rd . Diaks Farsdgpur Br _ Faridpur - _ NP, . W
Agrabad Br . Agrabsd C'A Chitiagang n—u:r.l-u.n-n Cash flows from operating activities -
Kisstugany B , Kluatum gony Agrsbed Br_ Agrabed C/ A, Chinsjang % e
Dubiiss R4 Br | Jubiles Bd . Chiflagong  Khuine Br | Bir Lybal Rd . wine (b) Cash Flows from Lavesting Activities :
Foreugn Ex Br  Mdoighes! U 4 Disaks Byl Be  Fisafs Baser, Sviha -
Lakdighurpar Be  Laldughurpar 5yl Ragshuhu B . Nators Ra., Rapshalr e e = m*ﬁlﬂdm “.,53!,“]”}
Particulars Shares (Tk.) Prelimmary & Pre-operating Expenses - (588,660 00)
Tk 13,500,000 00 IDCP (1,667,156 00)
| 00% to applicants for 500 Ordimary Shares - = Securty Deposit 3 -
Total R et Cash flows from investing activities T 0.794,609.00)
LeGACY FOOTWEAR LIMITED {¢) Cash Flows from Financing Activities :
APPLICATION FORM Share Capital =
APPLICATION FOR SHARES BY NON-RESIDENT BANGLADESHIS . &
(To be sent to the Company's Head Office) | Soreaee '-""“:"ﬂ'ﬁl 2,544,660 00
WARNING : Please read the instructions at the back of thus form. Incorrectly filed apphications may Decrease in Net Current Assets . 27,065 00
be reyected Cash Flows from fllIIl:l.nI‘lﬂ.hritiI 1,.571,715.00
e (d) Net Cash Inflows / (Outflows) { a+b+c ) (1.122.884.00)
Tthtn::lnn Banker's $1 No (¢)  Opening Cash and Bank Balance 1,362.469.00
64, Byoy Nagar, Kakrail, Dhaka 0 Cosing Cash and Bank Balance (d+e) 139.585.00
Dewe Brial, Sd.m IDisrit (C S-dSHrm !
L'We apply for and request you to sllot me/os the followng number of shares and L/'we agree to accapt __fhjl_ﬂlli_lﬂl__:*‘_[__ N or} —----=-.__-qu}-- _?p §
ﬁﬂunylﬂhmumhlﬂ“h—hw“dhm!‘iw Thas 13 the Cash Flow Statement referred to in our report of the same date = el
Prospectus and subject to the Memorandum and Articles of Association of the Company Further, B e e e R S
l'we authonze you to place my/our name(s) on the Register of Members of the Company as the P
holder(s) of ordinary shares allotted to me'us pursuant to this application and to send - (Shamsul Alam )
Aliotment Letter in respect thereof and/or a crossed (sccount payee only) Cheque i respect of any Chartered Accountants
recurnable ol risk to the first apphcant’s address stated _ . :
application money by post/couner st myiour applicant VR

I No of shares of Tk 10/= each at par
2 Amount of Tk {in figure) Tk (in words) only
convertible into US Dollar 1 00 = Tk 49 06 and UK Pound Sterling | 00 =Tk 8] 05
3 Payment by Draft/Cheque No date drawn on Bank
branch of

4  Lwe agree to fully abude by the mstructions given heren |
S Pamculars of Apphcant(s)

Sole/First Applicant : Mr Mrs Ms

Father 's/Husband 's Name

Mailing Address

Occupation | Nationaluy
Passport No

Date of Buth

For Refund Warrast Apphcant’s Bark A/C No
Name of the Bank | Branch

Second Applicant : Mr /Mrs /Ms

Father s'Husband's Name

Mailing Address

Occupation Natwonality
Passport No Vald upto
Date of Burth

Nominer

Name

Mailing Address
Specaimen Signatureis) ;
Sole/First Applicant
Second Applicant
Mominee

o _INSTRUCTIONS -
I Mlhhmmhmﬁuﬂ”}pﬁﬁtiﬂﬂh&lﬂtﬂiil”ﬂuﬂmnmh
abbreviated

4 Application must not be for less than 500 Ordinary shares and must be for a multiple of
500 Ordinary Shares Any application not meeting this criteria will not be considered for
allotment purpose

3 Application must be accompanied by a foreign demand draft drawn on a Bank payable at
Dhaka or cheque drawn owt of foreign cumrency deposit account maintained in
Bangladesh for the full value of shares favouring “LEGACY FOOTWEAR LIMITED"
and crossed “ACCOUNT PAYEE ONLY™.

4 Application shall be sent by the applicant directly to the Company within 16® November,
1999 50 as to reach the Company within 25* November, 1999 No application sent after
16® November, 1999 or recerved by the Company after 25* November, 1999 will be
considered for allotment purpose

5 Refund against over-subscription shall be made in the currency in which the value of
shares was paid for by the applicant through Account Payee Cheque payable at Dhaka
with Bank account number, Bank's name and Branch

6 In case of over-subscription, allotment shall be made proporhonately solely in accordance
with the instructions by SEC

T Money receipt on clearance of draft or cheque, as the case may be, shall be sent by post
to the apphicant by the Company '

8. Jount application by two persons will be acceptable In such a case. allotment or refund
shall be made by post 1o the first applicant '

9 Apﬁliminthb:nudehymmdivmm:cmpmiiunmmmpmy.nmulmiur
and not by a firm, minor or persons of unsound mind

10 Making of any false statement or supplying incorrect information or SUPPressing  any
relevant informanon in ht application shall make it hable to rejection and subject 1o
torferture of the application money

i1 mimuidmgﬂllﬂlppimtmsﬂullﬂw:hu‘tmhy US %GB Pound draft drawn
on and payable in Dhaka, Bangladesh, so that the issuer collecting Bank can clear that
proceeds and deposit the same into issuer Bank account in time

THE NRB APPLICATION ALONG WITH THE FOREIGN DRAFT, AS ABOVE, IS TO
BE SUBMITTED TO THE COMPANY'S HEAD OFFICE DIRECT

= ——
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'0 THE SHAREHOLDERS OF LEGACY FOOTWEAR LIMITED

We have audited the accompanying Balance Sheet of Legacy Footwear Limited as of April
30, 1999 and the related Cash Flow Statement for the period from January 01, 1999 10 Apnil
30, 1999 these financial statements are the responsibility of the Company's managememt

our responsibility i 1o express an opinion on these financial statements based on our audit
We conducted our audit in accordance with Bangladesh Standards on Auditing (BSA) Those
standards require that we plan and perform the sudil 1o obtain reasonable assurance as to
whether the financial statements are free of material misstatement An asudit includes
examining, on a lest basis, evidence supporting the amounts and disclosures in the financial
staternents  An sudn also includes assessing the accounting principles used and significant
estimates made by the management, as well as, evaluating the overall financial statements
presentation We believe that our audit provides a reasonable basis for our opinion

In our opimion, the financial statements prepared in accordance with Bangladesh Accounting
Slmmﬁs;,mulmwﬁhﬁwﬁmlnu{mtm*:lﬁiﬂudhwil
30, 1999 and of the result of its operation and its cash flows for the period from January 01,
1999 1o April 30, 1999 and comply with the Companies Act, 1994 and other applicable laws
and regulations

th'nller'ﬂpﬂl[lﬂ:‘ = A Bt - r———
4) we have obtained all the information and explanations which were necessany for the .

purpose of our audit and made due verification thereof.

b) pmpnbmksnflcmmtureq;ﬁmdhthw:heptby the Company so far as n
appeared from our examination, and

c} the Balance Sheet and Cash flow Siatement dealt with by the repon are in agreement with
the books of account maintained by the Company and examined by us
Sd
(Shamsul Alam & (0 )
Chanered Accounmams

Dhaka, October 3™, 1999 A K M Shamsul Alam, FCA
&

Legacy Footwear |.imited
64, Byoy Nagar, kakrail, Dhaka

i) Lexal Form of the Enterprise ; |

8) The “Legacy Foorwear Limited™ a Public Limned (ompany was wicorporated on
23" July 1996 under the Companies Act {Act XVITl) 1994 '

b} Registered Office . Registered Office of the Company is at 64, Byoy Nagar, Kakrail,

¢} The Factory of the Company is located at Mouza Mauchak P S kaliakow. Destnict
Gazpur - .

d) Jown Venture Partier The Jomnt Venture Panmer of the Company 1§ IEHGENHARIA,
PE MADEIRA S A RUA DOS MURCAS, 68 9000 FUNCHAL - PORTLGAL

i) N { the Busi Activities ;
The Company owns and operates a 100% export onented leather footwear manufacturmg
unet and mntends to sell its products i intemational markes

(1) i i ,
The Company has started s commercsal production m June | 990

lv] ! |'l t II' 4 n

a) Basis of Accounting :
The &ccmmhlwbmpmmdmﬁumgfmm Concept basis under the

Histoncal Cost Convention and in accordance with Bangladesh Accounting Standard
(BAS)

b} Accownting Period : :
Accountmg penod of the Company starts from January 01 and ends on December 31
m 3 year

€) Changes in Accounting Policies:

_ m:hwhmnnd:nﬂmmmgpﬂicm All policies have been applied on
bases consistent with those used in the previous periods

d) Fixed Azsers :
TheFmdAunneﬂ-dihmlcu

¢) Liabilities :
All the habilities have been stated at their anticipated amount pavable

f) Gemeral ;
Figures have been rounded off 10 the nearest Taka

2 DIRECTORS OF THE COMPANY ;

a) Number of Directors:
The directors of the Company is five (05) during the period snded April 30, 1999

b) Directors’ remuneration:

as under
Managing Director Tk 12,500.00
Dyrector (rwo) Tk. 10,000 00 (each)

3 SHARE CAPITAL :
8) Authorized Capitai : Taka
20,000,000 Ordinary shares of Tk. 10/- each 200,000,000 00

b) [Isswed, Subscribed and Paid up Capitel :
Face value Mode O

DNemberofShares pershbare  Swbscrition Taka
Local Sponsors

(1) 90,000 Tk 10 00 Other than cash 900,000 00
(n) 3216600 Tk 10 00 Cash 32,166,000 00
3,306,600 33,066,000 00

Foreign Sponsor
(i) 443,400 Tx 10.00 Cash 4,434,000 00
Total LI30.000 2 L00.000.00

wtuhn-dﬁ:hmﬂdunmmﬂhb}m}wanwpmdwhyﬂu
mimﬁuﬂmﬂﬂhhmmﬁmmﬂmﬂm
M“mmﬂﬂ-mnﬂ“m“qﬁmhw

04 LONG TERM LOAN :
Loan from Rupal Bank - Tk 52.373,133.00

l]TkhuuﬂwﬂbylmlnwﬂwufprthiMhium:ndeafdu
Company.

b) Terms of repayment
ﬁh-mnummmmmﬁnnﬂﬂm
commercial production o~

c) '
mhnhuim@l]%:mu

(a) mh-u-unm_u'ﬂmmmuuu
() Terms of repayment: The lomn is repayment within IS months from the date of sanction
ﬁr Eh—b—ui—- @15% with half yearty rest
of loan: The losn s used for of local '
g _ | procuremant parn machinenes and to meet part of

“ R o = =
HME 163 decimals or 5(five) Bighas of Land at a cost of Tk 900,000 00 The
hi-n_dhumhn—ihﬁn-ulhcuq—yi-.nﬂ,immm
_-lmn: and Th Ilhﬂ?im-T_huuﬁhHih—dh
Company a0 amount 1,445.00 was pmd For the purpose of development of
hhi'l'k 1,646,182 00 has been expend. The land is susted st Mauchak P S Kahakow, Dust -
Gampur ‘

07,

Tk 24.667,950 00 was spent towards constraction of mam Factory Building, Raw Misterials

[ ]

The break up of pre-opersting expenses are as follows:
?} Stationery

1) Office Rent

vil)  Durectors Remuneration
vil)  Water

x) Conveyance

x) Misc Expenses

x1) interest on Short term Loan
xii) Audst Fee

42 264 00
92,562 00
£5, 790 00
1,319,834 00
135,734 00
111,000 00
1,072 500 00
1 400 00

47 348 00
24,533 00
33041500
10,000 00
24,356 00

The amount relates to advance payments as under :

AAA Consultants & Fnancial Advisers 200,000 00
Fire Insurance Premim 219.989 00
419.989.00
11, CURRENT LIABILITIES AND PROVISIONS ; TK. 732.546.00
1) Outstanding expenses. 257,365 00
i) interest free Loan from the directors. 475,181 .00
Dstails of outstanding capenscs are as follows :
Electncaty : 11,194 00
Telephone 6,863 00
Soaff'Workers salary 200,508 00
Office remt . 6,000 00
Directors’ remuneration 32, 500 00
water 300.00
Total s 105,00
12 mem
Bank Balance (Standard Chartered Bank) 133,894 00
Cash n Hand 5.691.00
L2.585.00

Physical cash has been venified and bank balances have been reconciled and confirmed by the

management.
GENERAL

]

1. There was no claim agamst the Company not acknowledged as debt as on 30 04 99

2. There i no sum for which the Company is contingently liable as on 30 04 99

3. There is no credit facility available to the Company under any contract as on 30 04 99
4. During the period under review no foreign currency payment was made by the Company

5. The rate at whith directors are entitled to draw board meeting attendance fee 1s Tk 750 00 per

director per meeting. Dunng the period under review no such amount was taken by the directors

6. No amount of money was expended by the Company for compensating any member of the Board
for special services rendered other than directors remuneration as mentioned in the Note-09

| 7. There was no capital expenditure contracted but not provided for as on 30 04 99

8. There was no matenial capwal expenditure authorized by the Board but not contracted for as on

30.04 99,
]

S
\ Tax Status

The Company has applied for Tax Holiday dated 26 09 99 to NBR for the Tax Holiday, under
section 45 of the Tax Ordinance 1984 The Company 15 supposed to enjoy tax holiday for § years

from the commencement of commercial operation

u. Export detals :

The Company has already exported 7,200 pawrs of shoes to ltaly, C&F value of which was US $

mH!;m' EI
The Company has the capacity to produce 450,000 pairs ufﬂmumltynﬁhpm_ﬂx.

Securty Deposms | 52,000 00
Preliminary & Pre-operating Expenses 3019576 00
IDCP ?
100.376.520 00
Current Assets (other than cash & Bank Balance) 419 980 ()
Less Curment Liabihties 731546 00 (312.5%7 oy
Cash and Bank Balance 139,585 00
2020054800
Pad up Capmal 17,500, 000 00
Loan Funds 62703 548 00
JULTBLORC T

02. FROFIT & LOSS OF THE COMPANY :
For the Penod from 1™ January 1999 1o 30® Apni, 1999

Itcmy Fizure in Taka
Sales Ml
Less Com of Goods Soid Nl
Gross Profir Nl
Less Expenses ™l
Net Profit / (Loss) il

03 The Company was mcorporated on 13™ July, 1996 as a Publx Lumaed Company Construction of
Factory Busidng and other structure has almost been compieted il 30* Apni. 1999 Plam &
Machmery has already been mnsalled Commercial production has samed m June. 1009
Therefore, no Profit & Loss ull 30* Apnl, 1999 and no dividend was pasd on the shares msued by
the Company till 30* Apnl 1999

=5 T e = — il

L |
(Shamsul Alam & CO )
Charered Acsountants

53 280/- = )
Sd - 54 Sd
(Managing Director) (Durector) (Company Secretary)
Sd e =
(Shamsul Alam & CO )
A ey Chartersd Accousitiag——-
Dhaka, October 3, 1999 - d
: AKM Shamsul Alam FCA
“Schedule-A"
Legacy Footwear Limited
64, Bijoy Nagar, Kakrail, Dhaka.
Items Note As on As on
30.04. 99 3M.12.98
. Taka Taka
A Land & Land Development {Sub-sch. A/l) - & 2,660,127 00 2,134 287 00
B, Building & Civil Works 7 2466795000 23,896,800 00
C. Plant & Machmery (Sub-sch. A7) 52,697 855 00 52,456,052 00
D Local Machinery (Sub-sch A/3) 1,283,240 00 1,283,240 00
E.  Fumsture & Fixture (Sub-sch A/4) 210,640 00 210,640 00
F. Office Equipment (Sub-sch. A/S) 597,520.00 597.52000
Total Fixed Assets BUITII200 26.STASION
Sub-sch. A/]
Particulars 30, 04. 99
Land & Land Development :
i} Cost of Land (163 decimal 900,000 00
1) Registration Cost 93,500.00
u) Transfer Cost 18,000.00
1wv) Tax
v) Development Cost M
Total Land & Land Development 3560.127.00
Sub-sch. A2
_Particulars 30, 04.99
Plani, Machinery & Equipment :
Insurance & ﬂthll Insurance 1,196,032 00
Pre-shipment Inspection Charges 199.000.00
C & F Cost of Machinery 41,107,003.00
L/C Cmm 299,135.00
Clearmg & Forwarding 996,000 00
Licenses foe - 996,000 00
Cost of Installation 600,000.00
Expense for i:nup eTeCtors 400,000.00
Expanses for Foreign Traming 993 580 00
Puel & Lubricant 386,387.00
Trial Run 1,867,968 00
“Technical Know-how 1.656.250.00
Total Plant, Machinery & Equipment 269725500
Sub-sch. A/3
Particulars 30, 04. 99
Local Machinery :
250 KVA Sub-stanon Equipment §,350.200 D0
Workshop Machunes 798,322 00
Tools & Acceszones 127,730 00
Wooden/lron Rack 205 678 00
Aur Compressor J&T37500
Basbar Trunkins System 1,495,340 00
Deep TGTJ with Pump 595 250 00
Dhesel erator 250 KV A 2.233 345 00
Total Local Machinery 128J.240.00
Sub-sch. A/4
_Particulars 30. 4. 99
Furniture & Flcture :
Secretanat Table 34 52000
Revolving Chair 8,550 00
Side Table 3,270 00
Sofa (sets) 22.62000
Carpet 5,645 00
File Cabinet 6,540 00
Wooden Chaur - II,#J-D.'D_IJ
Steel Almira 11,235 00
Interior Decoration 105,830.00
Total Furniture & Fixture 410.640.00
Sub-sch. A/S
_Particulars 30, 04. 99
Office Equipment :
Calculstor ' 1.83500
Telephone with Intercom 35,520 00
Computer with Prutter 123,405 00
Awr Cooler 67 820 00
Electric Type Machme 38,600 00
Ceiling Fans 5,560 00
Motnie Telaphone 45,260 00
Photo Copier (2 nos. ) 182,720 00
Lap top Computer (one) 96,800 00
Total Office Equipment 27.240.90
Sd
(Shamsul Alam & CO )
Dhaka, October 3, 1999 AKM Shamsul Alam. FCA
AUDITORS REPORT UNDER PARA 14 OF PART- 11 OF
THE THIRD SCHEDULE OF THE COMPANIES ACT. 1994,

We have examined the Financial Statement of LE}JAE‘F_MH‘IIIIHWED. DHAKA for the
penod from 1% day of January, 1999 w 30* day of Apnl 1999 and report m accordance with para-24

of the Part-11 of the 1™ schedule of the Companies Act, 1994

The Company,
01. Owned Assets and owned Lisbilities as on 3™ April, 1999,

Ligmy
Fouwd Assets (Net block)

i ia Tal
88,117,332 00

v iscest Ty AKM Shamssl Alam, PCA
AUDITORS' REPORT TO THE SHARE!IOLDERS
We have examined the annexed Balance Sheet as a1 315t December, 1997 wogether with notes

mamﬁm?rmmmmmnmmmm-ﬂq
liﬂiulﬂﬂuhmﬁﬂium-emﬁ-

A) To the best of our knowledge and belief, we have obtamned all the information and
explanations which were necessary for the purpose of our audit.

B) In our opimon,

i) Thnﬂmhuﬂhlm-dﬁivhd'themd‘htm'l
affairs at 3ist December, 1997 and contain all the information in the manner
required by the Companies Act, 1994,

ii}huquuuhnfmmumquhdhythuwmmm-ﬂ:
Company so far as appeared from our examination,

iiijTheBd:mcShmi:inwwhthﬂmhnfmmwth
Company and examined by us,

Iv) The Balance Sheet has been drawn up
2) In conformity with the Companies Act. 1994 and

h]mmwihthmmnfwﬁdeﬂﬂummmd_
Exchange Rules 1987 and the Secunties and Exchange Ordinance 1969 and

v) mmmqumWMwhhmdMEm

Sd
{Shamsul Alam & CO )
Chartered Accountants
Dhaka, October 10%, 1999 A K M Shamsul Alam FCA
- Legacy Footwear Limited e
64, Bijoy Nagar, Kakrail, Dhaka
Balance Sheet
As at December 31, 1997,
Particulars Note As on
i
Taka
1 Share Capital 3 2,000,000 00
2. Share Money Deposit 4 27,050,000 00
3 Loan Funds . 5
Long term Loan (with Rupali Bank) 42,978,187.00
TOTAL (1+2+3) : Z2028.187.00
AFPLICATION OF FUNDS ;
1 Fixed Assets (Schedule - A) 69,073,920 00
2 Preliminary & Pre-operating 10 2,038,982 00
Expenses
3. IDCP 896,787 00
4. Current Assets, Loans & Advances -
5 Currents Liabilities & Provisions 8 51.181 00
S 6. Net Current Assets other than Cash & .. . (51,181 00)
Bank Balance (4-5)
7 Cash and Bank Balance 12 69,679 00
TOTAL (142+3+6+7) : 72.028.182.00
’ The annexed notes form an integral part of these accoumts
Sd sd Sd
(Managing Director) { Director) {Company Secretary)

This is the Balance Sheet referred 10 in our report of the same date
Figures have been rounded off to the nearest taka

Sd

(Shamsul Alam & CO )
i s i ~ Chartered Accountams

- Dhﬂu,ﬂ:tuher o™, 1999

T o i

Legacy Footwear Limited i
64. Byoy Nagar, Kakrail, Dhaka

Cash Flow Statement

l, 1997
Particulars B Taka

(a) Cash Flows from Operating Activities :
Collection from turnover and other income Nil
Loans & Advances -
Cash flows from operating activities -

(b) Cash Flows from Investing Activities :
Acqusition of Fixed Assets (681,073,920 00)
Preliminary & Pre-operating Expenses (2,038,982 00)
IDCP (896,787 00)
Secunity Deposit -—
Increase in Current Liabilities 51,181.00
Cash flows from investing activities (71,058,508.00)

(c) Cash Flows from Financiag Activities : a
Share Capital 1,100,000.00
Share Money Deposit 27,050,000 00
Increase in Loan Funds 42.978,187.00
Decrease in Net Current Assets -
Cash Flows from financing activities 71,118,187.00

(d) Net Cash Inflows / (Outflows) ( a+b+c ) 69,679.00

(¢) Opening Cash and Bank Balance —-

(N  Closing Cash and Bank Balance ( d+¢ ) 82.479.00

't 5 Sd Sd
(Managing Director) (Director) (Company Secretary)
This is the Cash Flow Statement referred 10 in our report of the same date
Sd
(Shamsul Alam & CO )
Chartered Accountants

Dhaka, October 10® 1999 A KM Shamsul Alam. FC,

Legacy Footwear Limited

a) Th“lemLHd':hhﬁ:h-demywmm
23" July 1996 under the Companies Act (Act XVII[) 1094

b) Registered Office Registered Office of the Company s at 64, Byoy Nagar, Kakml,
Dhaka

¢} The Factory of the Company is located st Mouza Mauchak, P S Kahakow Dwstna
Ganpur

d) Jowt Venture Partner The Jomt Venture Parmer of the Company 1s ENGENHARIA,
PE MADEIRA S A RUA DOS MURCAS, 68 9000 FUNCHAL - PORTUGAL

u) Nastwre of the Business Activities :

mtﬂ-ymﬂmllm“pmuﬂ-d“mm
ungt and intends to sell ts products n intemational market

w) Accounting Policics ;
a) Basis of Accounting :
The Accousts have been prepared om Gomg Concerm Comcept bass under the
Ihuultﬂtuﬂmnin“wﬁ%mw
(BAS)
b) Accowunting Period :

mh—-udmmhhpm-h-“mmnu-hll,
1997

c) Flxed Assets ;

The Fixad Assets are stated st histoncal cost
d) Lisbiligies :

A.thﬂhh-iluh—mﬂlﬁ-m“plﬂhh
e) Gemersl ;

Figures have been rounded off 1o the nearest Taka

Cﬁnunuﬂﬂ On Page 11



