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Lift ban to avoid beef
war, UK urges France

PARIS, Oct 23: British beef is
safer than French and Paris
should lift its ban on beef from
Britain if it wants to avoid a
cross-channel "beef war,"”
Britain's junior Agriculture
Minister Joyce Quinn said to-
day, reports AFP.

Quinn, who is responsible
for the "mad cow” brief in her
ministry, told the French daily
Liberation that food experts
here had come up with nothin
new even though France ha
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IMF approves
$ 81.6 m fresh
loan for
Cambodia

WASHINGTON. Oct 23: The

International

FidF;::rm:r Philippine president resumed E;L's he!;::u?: légn&‘d'}:
AFEE Ramos acknowledged that f'eslerday. approving a fresh

C "seems strangely unre- oan for $81.6 million to sup-
sponsive and less dynamic" port the government's economic
than it used to, but stressed that rogramme for 1999-2002
political and security issues ters. LERYS
were integral to trade discus-
sions.

Instead of discussing non-re-
lated topics in an "ad hoc and
informal” way. Ramos said
APEC should "formalise” the
process by holding three minis-

Yen's sharp rise
may hurt Japan's
fragile economy

NEW YORK, Oct 23: Another
sharp rise in the yen could
threaten fo unhinge Japan's
[ragile economic recovery.
Bank of Japan board member
Kazuo Ueda said today, reports
Reuters.

"There are bright signs on
the economy (but), there are
also warning signs because of
the sharp appreciation of the
yen and this is one way in
which we L pay serious at-
tention to the exchange rate,"
Ueda said in an interview.

Ueda said it was wrong for
the markets to think the Bank
was ignoring e;:chan%c rates af-
ter it long refused to loosen an
already soft monetary policy

Forum turns 'talking shop'

ASEAN chief calls for end
to annual APEC summits

MANILA. Oct 23: Annual
summits of Asia-Pacific leaders
should be abolished since they
have evolved into a talking
shop for issues unrelated to
trade, Association of Southeast
Asian Nations (ASEAN) Secre-
tary General Rodolfo Severino
said today, says AFP.

The first Asia-Pacific Eco-
nomic Cooperation (APEC)
summit in Seattle in 1993 had
given the forum the necessary

danger of a "beef war” between permarkets started a boycott of
the two countries, as British su-  French products
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dramatic breakthroughs.”

He also noted that in the past
three years, APEC forums were
dominated by non-trade issues
— the Asian financial ecrisis in
1997, the arrest of Malaysia's
former Deputy Premier Anwar
Ibrahim in 1998, and the East
Timor crisis this year.

The 21-member APEC "may
find itself able to dispense with
the annual summit and return
to the system of its first four
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The IMF halted lending to
Camhod?m in 1997 because of
concern ut governance,
the word used g;)rbnth the IMF
and the World Bank to talk
about official corruption.

ol W

used their conclusions to back
its continued embargo on
British beef, despite a Euro
Union demand that it be lifted.
France has refused to com-
ply with the EU order lifting the
three-and-a -half year ban on
British beef, imposed amid
fears that so-called mad cow

more,

The Bank steered short-term
rates to zero earlier this year,
but the yen began to rise amid

signs the nation's long stagnant
eéconomy is recovering.

If the were to rise in tan-
dem with an improvement in
Japan's economic fundamen-

"prominence,” but Severino
said discussions since "have
tended to focus almost exclu-
sively” on liberalisation topics
that are of interest only to "cer-
tain develo members."

“In this light, summits may
in fact be a hindrance to
gmgress in the less spectacular

years,” when the annual events

were at the ministerial level,
the ASEAN chief said.

But Philippine Foreign Sec-
retary Domingo Siazon stressed
that APEC summits gave lead-
ers an "opportunity for ex-
changes" which circumvented
bureaucratic channels.

terial meetings on trade, fi-
nance and security leading to
the leaders' summit.

For his part. former Aus-
tralian prime minister Robert
Hawke said governments
should realise that APEC's role
had evolved into one that could
be called "association of pro-

- Since 1998. Cambodia's po-
litical environment has sta-
bilised and it is committed to
‘effectively” tackling gover-
nance issues, the IMF said in a
statement.

"The main goals of the pro-
gramme are to protect macroe-
conomic stability, rebuild the

p ut equally important areas of "These meetings of APEC ductive exchange in conflict.” Cambodian economy, and re-
ﬂm bwr:iil E:ililﬁi;?gc:n i Ers:'a;tyaﬁhd‘:ngljd nﬁnggv; APEC." Severino told delegates contributed on ve 8 serious po- Unlike Haﬁms. however, | duce poverty,” IMF First Deputy
i there B'.I'E times when exchange to the annual Pacific Economic litical problems,” Siazon said. Hawke said it was best not to | Managing Director Stanley Fis-
France maintains that [ g R rates are driven by factors hg- Cooperation Conference here. He said they also served as  formalise the process since that | cher said.
E:}?fih mfﬂl &f&%ﬁ;ﬂ&lﬁ sides fundamEntgls G th:n PECC, comprising mostly an invaluable venue for the could be "counterproductive.” The loan will be disbursed in
es

it is now safe, and Britain's
farming union has called for a
boycott of French goods.

"We have seen nothing new,”
Quinn told Liberation, dismiss-
ing the experts' report.”

g“'mr_ refusal to apply Euro-

any sharp gains in the yen
“could be a threat," he added.
This summer the yen appre-
ciated nearly 15 per cent
against the dollar and has
pared only some of those gains
to close at 105.90 yen to the dol-

business leaders and academics,
is the private-sector
counterpart of APEC, which
was set up to abolish trade bar-
riers among its members.
Severino said the gatherings
of APEC leaders raised "expec-

president of the United States to
visit the region and meet his
counterparts.

“You need the American
president to focus on East Asia
at least once a year,"” Siazon
said, noting that political sta-

APEC groups Australia,
Brunei, Canada, Chile, China,
Hong Kong, Indonesia, Japan,
Malaysia, Mexico, New
Zealand, the Philippines,
Papua New Guinea, Russia,
Peru, Singapore, South Korea,

seven installments of roughly $
11.7 million each over the next
three years, with the first dis-
bursement available immedi-
ately.

Later payments will become
available a.l{er:'] Cambodia meets

lar on Frida tations enormously” which bility was amr essential bulwark Taiwan, ailand, the United | specific economic performance
pean law creates a disturb- Y- served to intensify "pressure for for economic development. States and Vietnam, ¢ criteria.
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Quinn acknowledged that it
was impossible to assert there

flight schedules

Brokers forecast

nouncement by 15 European
central banks {':lli: last month

son mine continued and de-

Zinc fell by 1.5 dollars to
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Picture shows the participants of a training workshop on Effective Customer Service which
was organised by TRIN in the city recently. :
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