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Lanka to open
insurance to
foreigners

COLOMBO, Oct 10: The Sri
Lankan government will open
to foreigners its insurance in-
dustry next year, according to
media sources today, reports
Xinhua.

The sources said the insur-
ance industry will be opened to
foreigners in the first quarter of
next year with the new insur-
ance bill to be passed in par-
liament soon.

The parliament is expected
to take up the much awaited
draft insurance bill in Decem-
ber ‘this year or January next
year, a top government official
told the sources Saturday.

The Sri Lankan government
will permit foreign ownership
upto 49 per cent in insurance
companies under the new bill,
the official was quoted as say-
ing

Srl Lanka has been carryi
out its opening economic policy
since 1978. but the insurance
industry till now is closed to
foreigners.

First commercial
satellite launched
from floating

ocean platform

LONG BEACH. Oct 10: The
first commercial satellite was
launched Saturday from a
floating ocean platform in the
Pacific, says AP.

The rocket. carrying a satel-
lite for DirecTV, the United
Stales largest satellite televi-
sion service, roared off floati
platform on the equator at 8:2
pm PDT (0328 Gml

It was the first commercial
liftoff for the Sea Launch Co.
system, an international con-
sortium led by Boeing Co. The
venture was sponsored by the
United States, Russia, Ukraine
and Norway.

The 7.600-pound (3,450 ki-
vy LnrecTV 1-R satellite was
headed for geosynchronous or-
bit, one that keeps it over the
same place on Earth.

The launch pad is a self-pro-
pelled, converted oil dril 11'615
latform that is accompani

a support ship. Because the
Earth spins faster at the equa-
tor, rockets launched there
have an advantage in reaching
orbil with heavier payloads.

The DirecTV 1-R satellite
was buit by Hughes Space and
Communications to provide in-
creased capacity and redun-
dancy for the subscription en-
tertainment service.

The new satellite was ex-
pected to provide long-term
uninterrupted service and bring
in new revenues for DirecTV,
the company said.

DirecTV and HSC are both
units of Hughes Electronics
Corp. which is itself a unit of
General Motors Corp.

Sea Launch has orders for 19
more launches between 2001
and 2003.

The company’s partners are
Boeing Commercial Space Co.
of Kent, Washington, Norwegian
ship builder Kvaerner
Maritime, Russia's RSC Ener-
gia and Ukrainian rocket
maker KB Yuzhnoye /PO Yuzh-
mash. '

The Ukrainian company
provides the first two stages of
the rocket. The Russian com-
Bﬁ:iy builds the upper stage.

ng performs the spacecraft
integratipn and supplies the
payload fairings.

For launch, the platform
partially submerges to increase
stability. The rocket is then
moved out of a hangar and
raised to an upright position.
The rocket is fueled with
kerosene and liquid oxygen in
an automated process and the
launch is conducted by remote
control from the ship. stationed
three miles (five kilometers)

aw%
e US State Department
suspended the project last year
to investigate whether Boein
transferred sensitive technica
information to its Russian and
Ukrainian partners.
Investigators found that no
sensitive data was transferred,
but ordered Boeing to pay a dirs
10 million penalty for exchang-
ing inlormation without first
getting federal clearance.

Vietnam's rice
exports to
exceed 4.2m
tonnes in '99

HANOI, Qct]10: Vietnam ex-
pects to export more than 4.2
million tonnes of rice in 1999
thanks to a bumper crop, ac-
cording to a press report today,
says AFP.

Exports of rice, Vietnam's
top agricultural rt, will be
400,000 te 500,000 tonnes
greater than 1998, when ship-
ments reached about 3.8 mil-
lion tonnes, according to official
projections cited by the Hanoi
Mol newspaper.

Overall rice production in

1999 is expected to reach 32,79
million tonnes. a 2.94 per cent
increase over 1998, the paper

said.
According to the latest fig-

ures from the General Depart-
ment of Statistics, Vietnam ex-
ported 3.823 million tonnes in
the nine months ended Septem-
ber, a 22.4 per cent increase

over the year-earlier period.
Rice Is Vietnam's top agricul-
tural export earner, and

ranked number four overall, af-

ter footwear, textiles and gar-
ments, and crude ofl,

b
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‘If will be gateway to Mayanmar, northeastern Indian states’

PM inaugurates 2nd pvt EPZ

The country's second private
seclior Export Processing Zone
([EPZ} was inaugurated yester-
day at Rangunia, 30 kilometers
from the port city of Chit-
tagong, with a view to establish-
ing high-tech and agro-based
industries. _

Prime Minister Sheikh
Hasina laid the foundation
stone of the Rangunia EPZ with
a call to both foreign and local
entrepreneurs to take advan-

tage of the countrys geograph- .

ical location and incentives of-
fered by the government.

She also handed over the let-
ters of consent to 13 en-
trepreneurs for setting up in-
dustries in the EPZ.

The EPZ. situated on 171
acres of land, will be extended
to over 1000 acres on the north-
ern side of the Karnaphull river
in three phases. It will need USS
40 million to complete the pro-
ject.

The EPZ sponsors expect to
attract USS 500 million in-
vesiments and generate 50, 000

By M Shamsur Rahman,back from Rangunia

direct and 120,000 indirect
jobs.

The EPZ will accommodate
80 small and medium-sized in-
dustries and 20 large-scale
units with top priority given to
environment- [riendly back-
ward-linkage industries.

Besides, special considera-
tion will be given to high-tech
and agro-based industries.

Hasina said that she was
happy to learn that an indepen-
dent earth station with fibre op-
tic network will be set up at tEe
EPZ to transmit software pro-
grammes and data through
satellite.

“The zone close to the cul-
tivable land of the Chittagong
Hill Tracts will enable en-
trepreneurs Lo set up export-ori-
ented fruit processing indus-
tries,” Hasina said.

She also said that the new
EPZ has comparative advan-
tages due to its geographical lo-
cation. "It will act as the gate-
way to Mayanmar which has a

40 million population and the
north-eastern Indian states
having a population of 250 mil-

Hon. It will also be an alterna-
tive door to one of the biggest
markets in the world ---
China.”

*These will provide the en-
trepreneurs in the zone with an
added advantage.” Hasina said.

She appealed to the in-
vestors to take the special in-
centives offered by the private
EPZ. "We will extend all possi-
ble assistance to the you. But it
is up to you to prove it a success.
If you can contribute to the na-

_ tion, the government will ex-

tend all out-support to you.”
She called upon the en-
trepreneurs Lo keep reserve quo-
tas for the people of the region.
“Following the peace treaty,
the people of this region have
got the opportunity to work for
the first time and I request you
o reserve some gquotas for
them.” the prime minister said.
She also called upon the en-
trepreneurs not to spoil the

beauty of the area in the name
of industrialisation.

"My _cnuntriv is one of the
most beautiful places in the
world. Please, do not spoil the

beauty of my country in the .

name of industrialisation.”

"Some ple are engaged in
leveling hills to make houses. |
urge you to take special care of
the natural beauty,” she said.

Commerce and Industries
Minister Tofail Ahmed, speak-
ing on the occasion, lauded the
sponsors of the EPZ for focus-
ing Information Technology.
He said that the IT industry
would play a key role in the
next millennium.

Engineer Moshrraf Hossain,
Minister for Works, Housing
and Civil Aviation, also spoke
on the occassion.

Managing Director of Chit-
tagong Industrial Park, which
owns the Rangunia EPZ, A
Qaiyum Chowdhury thanked
the government for its contin-
ued support for the project.

Bangladesh and heading a three-member delegation from USA.
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Roger C Beach, Chairman of the Board and CEO of Unocal Bangladesh Ltd,

Chamber Building (6™ Fi) 122-124 Motyheel Dhaka-1000
Telephone 955 9311-2, 955 3387 955 3254 Fax 956 8987

is cordially
received by Hide Ishiyama, Director (Sales and Marketing) of the Pan Pacific Sonargaon
Hotel, upon his arrival at the hotel on Saturday. He is on a three-day official visit to

— Sonargaon Hotel photo
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Currency devaluation not

enough to boost exports |

A leading economist and a
top readymade ents (RMG)
exporter yesterday agreed that
devaluation alone is not enough
to jack up exports. There are
many other areas like infras-
tructure and governance which
should be streamlined to boost
the country’s competitiveness.

“Devaluation can help us,
but there are many more factors
which impede our exports such
as a troubled port. law and or-
der situation, hartals and poor
infrastructures.,” said Anisur
Rahman Sinha. President of
Bangladesh Garment Manufac-
turers and Exporters Associa-
tion (BGMEA) at the weekly
luncheon meeting of the.Ameri-
can Chamber of Commerce in
dﬂangladesh (AmCham) yester-

ay.
"We may have a handsome
devaluation. But when the port
remains closed for days to-
gether. how can we raise our ex-
ports. These are the areas where
government action can make us
competitive.” |
e topic of the luncheon
meeting held at a local hotel
Was export prospects.

Supporting Sinha's obser-
vation, Executive Director of
the Centre for Policy Dialogue
(CPD) Dr Debapriya Bhatty-
acharya said governance and
policy failures have often been
compensated with devaluation
since it is easier for govern-
ments to respond to export is-
sues by price-related mecha-
nisms.

"Having a competitive ex-

Star Business Report

change rate is good. But the
central bank has to decide rates
without bending to politics and
social lobbying. Look at the
kerb market and you will find

" that there are occasions when

open market rates of dollar
were lower than bank offered
rates,” said Dr Bhattacharya.
The BGMEA leader and the
economist’'s observations came
after US Ambassador John C
Holzman asked if an overvalued
taka was slowing exports
during the question-answer
session. :
Dr Bhattacharya said that it
was essential to analyse the
[alling trends of exports. He

» mendoned that despite arise in |

export volume last year. unit
prices of commodities were low,

"It implies that the terms of
trade . is now against
Bangladesh. The eroding terms
of trade is our greatest prob-
lem.”

He suggested a two-pronged
strategy to address the problem.
The export composition has to
be changed in favour of non-
RMG products and at the same
time, market composition has
also to be changed.

“If our product base is nar-
row, we will be susceptible to
fall in unit price of any major
item. Market has to be diversi-
fied for the same reason. We
have to focus more on the
Southeast and South Asian
markets.”

He also said that the inte-
gration of regional markets was
also important to boost exports.

“To what extent South Asia will
attract foreign investment will
depend on market integration,”
Dr Bhattacharya said. e

Anisur Rahman Sinha said
that the success of RMG sector
had fuelled the growth of many
more linkage services and in-
dustries in the country.

"But our growth last year
was very negligible. We are now
standing at the crossroads as
the year 2005 approaches, We
are not sure what is the future of
our RMG sector after the time
frame since we do not have the
fabric industries. We would
need sufficient government
support to fight our competitors

4n the Elnhalisad,tra;ie regime.”

Sinha said that the buyers’
demand for good code aof con-
duct in workplaces, health,
safety and human right issues
should be addressed adequately.

"International business has
to be done according to interna-
tional code of conduct. We have
asked our members to shift
their factories outside Dhaka
and maintain human rights
standards. But it can not be
done overnight. We have al-
ready received 70 acres of land
at Savar and another 200 acres
will be made available soon.
This will help us shift about 500
factories, which meet interna-
tional business practices, from
the city.”

Sinha said BGMEA's design
institute will start functioni
from January, 2000. This wi
offer two-year degrees and six-
month diplomas.
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Japan's electronics giant Sony unveils the world's smallest MD Walkman portable mini-disk
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player MZ-E90 at a showroom in Tokyo yesterday. The MZ-E90, measuring 78.4mm x
13.5mm x 71.5mm on its magnesium body, is put on the domestic market with a price of

36,000 yen (330 USD).

— AFP photo
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Emirates flights
to Sydney
from March

Emirates will commence a
new service to Sydney from
March 26, 2000.

The airline will fly four
times a week between Dubai and
Sydney via Singapore.

Emirates’ Sy flights are
in addition to the airline's dail
operations between Dubai an
Melbourne, says a press release.

The new Sydney service will
give Emirates’ passengers the

 added convenience of selecting

their ports of entry and exit in
Australia, reducing the number
of connections required and the
overall fl I;itjmes_

Sheik med bin Saeed Al
Maktoum, Emirates' Chair-
man. said: "Since Emirates
commenced services to Mel-
bourne three years ago, we have
witnessed tremendous growth
in traffic between Dubai and
Australia. We are grateful that
the Australian government has
given us the rights to operate to
more points in Australia. Syd-
ney is a key destination for
travellers from the Gulf desti-
nation. Emirates is confident
that the new service to Sydney
from March 2000 will result in
incremental traffic between
Dubai and Australia.”

Emirates will operate from
Dubai to Sydney every Tuesday,
Thursday, Saturday and Sun-
day with an Airbus A330-200
aircraft configured in three
classes of 18 seats in First
Class, 42 in Business and 183 in
Economy. The aircraft can also
carry 13 tonnes of cargo in ad-
dition to a full passenger load.

Return flights from Sydney
will operate every Monday.
Wednesday, Friday and Sunday,
departing Sydney at 2015 and
arriving in Singapore at 0230

-the following days. The flights

depart Singapore at 0340 and
arrive in Dubai at 0645. All
times given are local.

- These new services will also

rovide additional non-stop-

ights between Dubai and Sin-
gapore, to which the airline
now has 11 flights a week. Emi-
rates has full traffic rights be-
tween Singapore and Sydney.

Japan holding
back $79m
for Malaysia

KUALA LUMPUR, Oct 10:
Japan is holding back educa-
tional funds totalling 302 mil-
lion ringgit (79 million dollars)
committed to Malaysia because
of “technical reasons.” Tnécdvu‘s
envoy here was today quoted as.
saying, reports AFP.

Malaysia's officials
Bernama news agency quoted
ambassador Hideki Harashima
as Bayg:ig the problems had to
be sorted out before Tokyo could
extend the loans under the
"Look East Policy.

Harashima said various as-
pects had to be carefully studied
and the loan would have to be
disbursed according to priori-
ties. He did not elaborate.

"I do hope this assistance
will be utilised in the most ef-
fective ways,” Harashima was
quoted as saying by Bernama.
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EC to help Bangladeshi
firms grow globally

The European Commission
(EC). under its Asia-Invest Pro-
gramme, will extend a wide
range of support to Bangladeshi
companies to help them grow
internationally, says UNB.

Under the programme, the
EC will offer groups of B a-
desh companies, funds, infor-
mation, training and contacts
in the European-: capitals to
international alliance
and take advantage of the
global market.

Business Priming Fund
Manager for the Programme
Francois Cherer visited
Bangladesh last week and held
a series of meetings with local
business associations to pro-
mote the prograinme, says a EC
press release yesterday.

[Mlustrating the EC initia-
tive, Cherer said Bangladesh
commpanies could benefit from
three instruments of the pro-

gramme — Business Priming’

Fund, Asia-Interprise or Asia
Partenariat and Asia Invest-

ment Facility.

Under the Business Priming
Fund, groups of companies may
enjoy grants up to maximum of
50 per cent costs of a project to
prepare for new markets or set
up strategic alliances with Eu-
ropean companies.

The grant is offered to com-
panies to meet EU standards,
encourage the transfer of tech-
nology. train the trainers,
adopt quality control measures,
develop planning methods and
build institution in the private
sector,

Funds are also extended to
run training courses in lan-
guage and business culture fa-
miliarisation.

Asia-Interprise or Asia
Partenariat instrument bri
together companies interested
in locating long-term partners.

Under the Asia 'Investment
Facility, studies are ‘conducted
in certain countries for dissem<"

ination in Europe. .
A study on the investment

© Aify
+ Bangladesh

trend and conditions in
Bangladesh was laiinched ear-
lier this year to make Eurnpean
companies aware of the scope
and facilities existing here.

The study, to be completed by”
next year, will examine the
main characteristics of busi-
ness environment and economy
of Bangladesh. trends and pro-
motion, employment, export
‘and import volumes, business
cooperation opportunities,
Bangladesh's regulatory
framework and foreign invest-
ment trends.

Referring to the study
his stay in Dhaka from October
6-8. Cherer said: "European
companies need sound infor-
mation to make sound business

decisions ... this comprt ve
study. funded by the.
Community, will help 49 iden-

the opportun _ in
at may be of in-
terest to potential European in-

vestors.”

Kibria seeks NRBs' investmen_t

Finance Minister Shah AMS
Kibria Saturday called upon the
expalriate Bangladeshis in the
US to invest in Bangladesh and
take part in the country's eco-
nomic development, reports
UNB.

He was speaking as the chief
guest at a discussion on the
"Role of Expatriates in Ban-

gladesh's conomic Devel-
opment”, organised by
Kisholov, a Bangla medium

school at New England, USA.
according to a message received
in Dhaka yesterday.

Giving an overview of the
country's economy, Kibria said
the macro-economic situation
was satisfactory in terms of
growth rate. investment, ex-
ports and ggrlcultural and in-
dustrial production.

The nation has taken big
strides during the last three
years, he added.

The Finance Minister lauded
the efforts of "Kisholoy" to
teach Bangla among the chil-
dren of the expatriate
Bangladeshi community and
underlined the importance of
highlighting the rich culture
and tradition of the Bengalee
nation abroad, particularly in
the US, ,

Sayeed-ur-Rab, editor of the
New York-based weekly
Thikana. Sumita Basu of the
Probashi. President of the
school Naheed Nazrul, repre-
sentatives of the Lions Interna-
tional and the Shriners Burns
Hospital and leaders of the
Bangladeshi expatriate com-
munity in New England also
spoke on the occasion.

The finance minister also
awarded a distressed
Bangladeshi girl, Lipi Begum,
with the proceeds of a recent
fund-raiser.

The girl is undergoing
treatment in Boston with the
help ol the Lions Society, the
Shriners Hospital for Children
and the members of the a-
triate Bangladeshi community.

Finance Minister Kibria,
who is visiting the United
States in connection with the
annual meeting of the World
Bank and the International
Monetary Fund (IMF), will re-
turn home today.

Meeting with US
~ investors

Another report says: Kibria,
addressing a select group of in-
vestors in Boston on day,
said Bangladesh is poised to
emerge as South Asia's next
success slor¥l.

He said the enormous poten-
tial that B adesh offers as a
large market of 125 million
people and as gateway to emerg-
ing markets of South and
Southeast Asia has already
drawn attention of foreign pri-
vate investors due to the pro-
active policies of the govern-
ment.

Investors from USA alone
have drawn up plans to invest
nearly US 8 3.5 billion. Kibria
informed, according to a mes-
gage received in Dhaka yester-

ay.
He said Bangladesh offer the
most attractive incentives in
the region to foreign investors
and foreign investment enjoys
maximum protection,

The finance minister said
tax holiday, bilateral treaties
for avoidance o1 double taxa-
tion, import duty eoncessions
and a liberal repatriation pol-
icy for profits, dividends, roy-
alty and capital ensure robust

financial return’ for foreign in-
veslors.

The government's macro-

" economic policy, which earned

international acclaim, has suc-
cesal’ull{ maintained stability
with high growth, he said.

Kibria said investors from
the United States, which leads
the world in the fields of tech- -
nology, science and manage-
ment, are cularly welcome
in DBangladesh. The US-
Bangladesh trade, which cur-
rently exceeds USS$2.2 billion
can increase further.

In this regard, he said
Bangladesh have requested the
US government to raise appar-
els’ quota. The country has nat-
ural advantage in apparels’
manufacturing.

A raise in quota for
Bangladesh will not only bene-
consumers, but will also

fit
cEFen up opportunities for the
- Us

investors and textile ma-
chinery manufacturers to bene-
fit from expanded backward
linkage industries in
Bangladesh, Kibria said.

The meeting, followed b
dinner, was participated by U
Congressman illiam De-
lahunt, former Congressman
Chesten Alkins and prominent
business leaders of New Eng-
land. They showed keen inter-
est in economic development of
Bangladesh.

The finance minister had a
fruitful discussion with Con-
%ressman Delahunt on the US-

angladesh relationship.

e meeting with the US in-
vestors was organised by a
prominent B adeshi Ameri-
can businessman, Sheikh Ab-
dur Rahman.

Tycoons lobby for survival as Malaysian banks merging

KUALA LUMPUR, Oct 10:
Malaysia's plan to consolidate
its overcrowded banking sector
has trained spotlight on three
of the country's biggest corpo-
rate names as they jostle for
survival of their banking
groups, reports Reuters.

Prime Minister Mahathir
Mohamad set off the race last
week when he said he was will-
Ing to consider allowing more
than six core groups after the
merger of 58 financial institu-

tions.
"We can't be too rigid in this
matter,” he said on Saturday.
Mahathir's views were at

odds with those of the central

-bank and Finance Minister

Daim Zainuddin, who had been
pushing a controversial plan to
consclidate all commercial
banks, finance com es and
merchant banks into six hig

groups by April.

The six confirmed anchors
are Malayan Banking Bhd,
Multi-Purpose Bank Bhd. Bu-
miputra-Commerce Bank Bhd.
Perwira Affin Bank Bhd,
Southern Bank Bhd and Public
Bank Bhd.

But analysts said lycoons
Quek Leng Chan., Azman
Hashim and Abdul Rashid Hus-
sain were lobbying for their
banks to ﬁf:t a place as addi-

tional anchor banks.
Quek's Hong Leong Bank Bhd
and Abdul Rashid's B Bank

Bhd are in talks to form a sev-

enth anchor group, an executive
at Rashid Hussain Bhd said on

Fﬂ%—{'
B bank's parent firm,
RHB Capital, on day denied
it was in merger talks with the
Hong Leong group. Rashid Hus-
sain Bhd owns a 60 cent
stake in RHB Capital EE::?.-
Azman's Arab-Malaysian

Bank is another group which
had lobBied to get an extra an-
chor seat, company executives
said.

Reclusive Quek. 56, prefers to
run his multi-industry regional
empire aw];?r from the media's
eyes, and Hong Leong officials
in Malaysia generally shun the
press,

The Quek family’'s Hong
Leong Company (M) Bhd con-
trols nine listed firms on the
Kuala Lumpur Stock Exchange.

They include finance firms
Hong Leong Credit Bhd and HLG
Capital Bhd. newspaper grou
Nanyang Press Holdings Bhd,
manufacturing companies and
those involved in making
building products and property
development.

His regional empire includes
Erﬂpert},r firms First Capital

orp Ltd of Singapore and
Guoco Holdings ﬁ’hilippincs]

Inc. New Zealand's Brierl
vestments and Dao Heng
Group Ltd of Hong Kong.

The exclusion of Hong Leong
Bank as one of the six anchors
raised speculation that it was
due to Quek's past close associa-
tion with jailed former finance
minister Anwar Ibrahim.

A Hon%l Leong executive said
recently that Quek could easily
restart elsewhere in the region
if the Malaysian business envi-
ronment did not favour him.

Hong Leong executives said
the bank deserved to be one of
the anchor banks as it was not
forced to seek funds from gov-
ernment agencies and is ac-
knowledged to have strong
management.

An accountant trainlnf.
Azman. 60. 1s media-friend
and was even the host of a

In-
ank

* chat show at one time.

Always ready with an easy

smile, the bespectacled Azman
was one of the earliest batch of
ethnic Malay entrepreneurs
who made good in the 1970s.

He was appointed head of the
country's biggest bank,
Malayan Banking, and was
there for 10 years before bor-
rowing money in 1982 to begin
in aggressive expansion plan.

It was in 1982 that Azman
bought Arab-Malaysian Devel-
opment Bank [rom its Saudi
owners. He kept the Arab-
Malaysian name, as he lhuughl
it carried a sense of wealth, but
made it into an investment
bank, Arab-Malaysian Mer-
chant Bank.

The group includes finance
firm Arab-Malaysian Finance
Bhd and Arab-Malaysian Mer-
chant Bank. apart from inter-
ests in properly, broadcastin
firm Redilfusion Bnd an
manufacturing company South

Peninsular Industries Bhd.
The Arab-Malaysian group
is said to be keen to be an an-

chor institution with Utama

Banking of

Group Bhd
Il true the tie-up will give

Sarawak.

Azman's group a solid footing
in Borneo state. A
commercial bank,

an investment bank a finance

company and a stockbroking
unit.

t from a
tama owns

If bankers want to know how

difficult bank mergers can be
ask Abdul Rashid 53.

His RHB Bank has been

thmuﬁh the merger game twice.
r

It Iirst merged with Kwong

Yik Bank after buying it from
Maybank and later took in
loss-making
midst of Asia's Asian financial
crisis.

Sime Bank in the

The burly banker announced

the taking over of Sime Bank in

a 852 million ringgit (8224 mil-
lion) deal last April just
months aflter mmpleun% the
Kwong Yik takeover for 2.2 bil-
lion ringgit.

Asked in June after the com-
pletion of the Sime Bank deal
whether he was taking over
other banks, he said: "Never
again.

Abdul Rashid, once dubbed
"deal maker extraordinaire” by
a local business magazine, is
better known for making
Rashid Hussain Securities, the
nation's top  stockbroker.

RHB Bank is currently the
third largest bank. Its size and
early readiness to heed the
merger call are strong reasons
for it to be an additional anchor
bank, company executives say.

Abdul Rashid also owns RﬁB
Sakura Merchant Bankers Bhd
and property interests held
through Rashid Hussain.




