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By the grace of Almighty Allah "Ground Breaking Cer-
emony” of the First Export Processing Zone in Private 1
Sector of the Country is going to take place today.

We are indebted to our Honourable Prime Minister for
her kind consent to be the Chief Guest on the occasion.

We hope, the initiative shall open a new horizon for
the socio-economic condition of our country. The hori-
zon shall widen in course of time, economic condition
shall consolidate and shall enable our country to be-
come self-reliant.

We are grateful to every individual and concermns those
who have extended their cooperation.

A Qaiyum Chowdhury
Managing Director
Chittagong Industrial Park Ltd.

e

e T

h\h\\.\m 1: i VY 1.,‘ e SR \ :
Artist's iﬂpﬁﬂiﬂn of proposed

Ay - -
: % :
o o ¥
-~ oy
., - .
- - .b" 5
- 5, b
e -
- -
e E —
o ;
. ! S Ly
e - y . R

| Ground Breaking Ceremony

of
Rangunia Export Processing Zone

The First Export Processing Zone of
the Country in Private Sector

|_ speciAL suppLEMeEnT | Sponsor Gompany: Chittagong Industrial Park Ltd

Introduction

The development of the Chittagong Industrial Park in
Bangladesh is systematically designed to provide an
alternative solution for 100% export oriented, foreign
and local industries. The strategic location in addition
to other contributing factors, presents a unique
opportunity to create Industrial Park close to the hub of

e fastest economic growth centres in the world and
also to one of the biggest untapped regional markets in
Asia. Namely, for those facing business constraints such
as, among others—

Comparative high labour costs;

Depleting availability of raw materials;

Economic and geographical restrictions for unilateral
and vertical expansion;

To be competitive in the world market.

It is designed with special emphasis for the 100%
export oriented —

1. High Tech Industries ........ Information Technology
Valley (IT Valley):

2 P]Lgrn Based Industries ..... Agricultural Valley (Agro
Valley).

'I‘g: site designated for the establishment of the Chit-
tagong Industrial Park is in the district of Chittagong.
Chittagong is a Port City situated in the South-East of
Bangladesh, bordering the Bay of Bengal and Myanmar.

It is 260 km by road from the capital city of Dhaka. It
is also the main rt point of Bangladesh and is well
equipped with modern Port Facilities, International
Airport, Good Network of roads, having a Sub-tropical

" climate, a river, Karnaphuly, which is suitable for

alternative inland transport.

Being the second biggest city in Bangladesh, it is
endowed with a population of 2 million people.
Historically, Chittagong way established was back in
200 BC as an important trading centre. Its continuous
existence as a port proved its importance in economic
development within the surrounding regions and
countries.

Bangladesh in general is a flat alluvial land. But

within the District of Chittagong especially on the rim of

rimetre of 30-40 km, the land consist of undulating
ills ideal for formation of Industrial Parks.

The site of the Chitta&;:mg Industrial Park Ltd. is
located about 30 km from the Chittagong City on the way
to Kaptai. An exclusive (1) "Information Technolo
Valley" and (2) "Agro Valley" are being established at the
Rangunia Export Processing Zone in Rangunia Thana
under Jungle Ghat Check and Noagaon Mouja on an area
of about 700 acres of land owned by the Company. The to-
tal area of the zone shall be extended up to 1000 acres.

CHITTAGONG INDUSTRIAL PARK LTD
(Sponsor Company)

I
RANGUNIA EXPORT L‘RGCESSING ZONE
'(Name of the EPZ) |

SECTIONS (!)F THE EPZ

INFORMATION AGRICULTURAL
TECHNOLOGY VALLEY VALLEY
(Agro Valley) (IT Valley)

Comparative Advantages

The Geographical Location, easily to-be-groomed
skilled and cheap manpower gives enormous advantages
to the entrepreneurs.

1. Geographical Location: Accessibility to immediate
potential markets :

* Accessibility to markets in Myanmar, a*country
having a population of 40 million people

* Accessibility to markets in the "Seven Sister” States
of India, having a population of 250 million people.

* Accessibility to untapped markets in Bhutan.
Sikkim and Nepal.

* Alternative '‘Door’ to one of the biggest markets in
the world — China., namely South-Western part of
China, with a regional population of 400 million people.

2. Availability of and Rural Workers: Easily to
be groomed, skilled and cheap Tribal and Rural
manpower :

* The zone being in the adjoining area to the
Chittagong Hill Tracts, the ‘entrepreneurs can
enormously benefit from the abundance supply of To-Be-
Groomed Rural and Tribal workers of the Chittagong
Hill Tracts.

* Bangladesh being one of the emerging suppliers of
trained and easily to be groomed manpower in the
global market of Information Technology, en-
trepreneurs may set-up High-Tech Industries in the
zone, and can benelfit from comparative advantage of
abundance supply Low Cost Tribal and Rural Youths.

* Currently, Bangladesh enjoys its major income
from remittance from its workers working in all
major industrialized nations from Europe to Middle
East and Asia. This is due to the particular fact that it
has an enormous supply ::-F labor force and
characteristically, the Bangladeshi workers are easily
moulded and trained to suit the varied conditions of
the host countries. It has a labour force of
approximately 50 million. Wages paid in comparison to
the foreign countries is comparatively very low, av-
eraged at USS 35 tuﬁﬂpermnntﬁ.

. Advantages for Information Technology and Agro-
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Website: http://www.CIP-epz.com

based Industries : :

* Settings up of an Independent Earth Station with
Fibre Optic Network in the zone to transmit computer
software programmes and data through satellite can be
an added advantage to the entrepreneurs in the Zone. :

* The zone being located very near to thousand acres of
cultivation friendly land of the Chittagong Hill Tracts,
entrepreneurs can set up export oriented Agro-based
Fruit Processing Industries in the Zone and can benefit
from the potential source of abundant supply of raw
materials from the surrounding area®as a backward
linkage.

With this opportunity predominantly available in
Bangladesh the l%rei n relocated/new industries should
be able to overcome their current shortcomings.

Protection of Law

The Private ort Processing Zone in Bangladesh is
protected by law under "Section XX of Bangladesh
Private  Export Processing Zone Act. 1996" The
Government of Bangladesh initiated a Bill on Private
Export Processing Zone and enacted it into a law "The
Private Export Processing Zone Act 1996" in the session
of the parliament in September 1996. Our proposal to set
up an Export Processing Zone in Private Sector in Ran-
gunia Thana of Chittagong District under name and style
"“CHITTAGONG INDUSTRIAL PARK LTD. "(CIP) was
approved by the Board pf Governors headed by the
Honorable Prime Minister of Bangladesh in the meeting
held at the Prime Minister's Office on March 29 1998,
and Officlal Declaration was given on Aug. 09, 1999,
Thus the CIP is the first private EPZ of the country .

Salient Features of Rangunia

Export Processing Zone

1. The First Export Processing Zone of the Country in
Privale Sector . (Official Declaration on  Aug. 09,1999,
and Ground Breaking on Sept. 30, 1999).

2. Presently covering an area of land of about 171
acres, to be enhanced to about 1000 acres in three phases.

3. Located 30 k.m. from the Chittagong City on the way
to Kaptai, on the northern side of River Karnaphuli.

4. Top Priority shall be offered for Environment
Friendly Backward Linkage Industries with special
consideration for the Locators to set up :-

Hi-Tech Industries 40% ii) Agro based Industries 60%

5. 80 small and medium size Industries, and 20 large
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scale Industries shall be accommodated.

6. Expected investment to develop the Zone :
USD 40 million.

7. Expected Investment by the locators to set up
industries in the Zone : USD 500 million.

8. About 50,000 Direct Jobs and 120,000 Indirect Jobs
shall be created,

9. Development works of the Zone shall start from the
end of 1999, Process of allocation of plots among the
Locators are in progress.

10. Fﬂlluwin% Facilities shall be provided by the Zone;

Industrial plots of different sizes, standard factory
buildings E.I](F space for supporting / subcontractin
industries, housing accommodation for executives an
other categories, hotel / dormitories, hospital, shops,
bank. golf course, lake, swimming pool, other recie-
ational facilities, training centre, school and all
facilities required for operation of the zone on self-

about

- sustained basis with the concept of a 'Small Township'

including a Science Park for R & D, self-generating power
plant, water treatment plant, gas supply, independent
earth station, helipad, jetty , container yard, etc.

Facilities and Incentives

FACILITIES :

- All foreign investments are secured by law.

- All customs formalities are done at the factory gate.

- Import/ Export permit is issued within working
hours.

INCENTIVES :

- Tax holiday for 10 years,

- No income tax on interest on borrowed capital

- No dividend tax during tax holiday period.

- No ceiling on foreign investment

..............

aaaaa
.................
..............

......

...........

..............
.....

oK o b b B

..........

.........

Artist's impression of proposed

Che Baig {Si_zrr- October 10, 1999 l

Addition of Local
vast available area of adjoining Chittagong Hill Tracts

as an unique Backward Linkage opportuni
Oriented
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- No double taxation.

— No duty on import of machinery, equipment and
raw materials.

- No duty on import/ export.

— No duty on import of construction materials for
construction of factory buildings in the CIP.

- Inter-Zone export permitted

- Sub-contracting within CIP allowed

— Re-location of existing industries from abroad
allowed

— Formation of trade union by the workers strictly
prohibited.

Summary of the Highlighted Factors of
the Zone those are UNIQUE in nature :

1. Encourage Free Market Economy to attract
investment in Private Sector :

Expected Investment USS 500 million.

2. Job Opportunities for Local Rural & Tribal people of
neghbouring region of the Chittagong Hill Tracts.

3. Tap the Global Emer%in Market of Information
Technology by setting up of fibre optic network in the
Zone for Exporting of Computer Software with help of an
Independent Earth Station in the Zone.

4. Tap the opportunities of Processing and Value
Agro-based Raw Materials from the

for Export

gro-based Industries and F Processing

Plants of the Zone.
5. Rapid Urbanization & Industrialization in rural
areas.

-OURTESY:’ )
Seacom Ship

Telephone: 711611-5,711911-3
Telex: 633069/677006 Seacom BJ

ping Limited
Taher Chamber (2nd Floor) 10 Agrabad Commercial Area Chittagong 4100

Fax: (880 31) 710612-3 '
‘E-mall seacom @ spnetctg.com

=

Pacific Oil Co Ltd

100, Palm View,
Tel: 724434/713830

Agrabad C/A, Chittagong

Valiant Garments Ltd

" 260, Majirghat Road, Chittagong
Tel: 616163




