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WWF demands room to impose restrictions

Trade liberalisation threatens
move to protect environment

BRUSSELS, Oct 9: The world
Trade Organisation's (WTO) new
liberalisation attempts
threaten international actions
to protect the environment the
world wide fund for nature
(WWF) warned here recently, re-
ports IPS. .

The group urged a WTO min-
isterial meeting to be held next
month in Seattle (United
States) to allow nations to im-
pose "those sensible and rea-
sonable trade restrictions
needed to implement interna-
tional treaties to protect the en-
vironment," said WWF official
Mikel Insausti.

“If a trade restriction is in-
troduced in order to implement
(an) international environmen-
tal agreement, then it should
not be open to challenge under

WTO rules.” he said.

"International treaties to
protect our global environment
are vulnerable to challenge un-
der WTO rules if they contain
trade clauses.” Added Charles
Arden-Clarke, head of WWF's
Trade and Investment Unit,

"The fear of legal challenges
is holding back the develop-
ment of new international
treaties to ‘tackle world-wide
environmental problems,” he
added. At least nine existin
multilateral environmenta
agreements include trade mea-
SUres.

Because of fears of a chal-
lenge under WTO nules, the Per-

sistent Organic Pollutants
Agreement 1o prevent tloxic

chemical pollution is being
held up. Arden-Clarke said.

According to him. the
Biosafety Protocol on trade in
genetically-modified organ-
isms (GMOs] has been seriously
weakened and delayed "by a
small group of governments us-
ing 'W% lg_llEE to undermine a
strong agreement.”

At their ministerial meeting
in Seattle, WTO's 135 member
countries will launch a new
round of negotiations to further
liberalise trade.

[l1-equipped to face the
complexities of the talks, de-
veloping countries remain
skeptical about the outcome. A
ministerial meeting of the
group of 77 (comprising 130 de-
veloping countries and China)
agreed last month in Mar-
rakesh (Morocco) to coordinate
their participation in order to

maximize human resources.

At the previous trade talks
held under the banner of WTO's
predecessor — the General
Agreement on Trade and Tariffs
(GATT) — most developing coun-

tries could not cope with the-

armies of experts and diplo-
mats displayed by their indus-

trialised counterparts in the
talks.

"The WTO systemn has now
evolved to the stage where it is
pursuing trade liberalisation as
an end to itself, Jeaving envi-
ronmental and social values
behind." the WWF environmmen-
talists said.

"Because until now it has
been mainly the rich nations
that have benefited from trade
liberalisation,” the non-gov-
ernmental organisation added.
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A | SIBL course on
.| foreign trade,
forex begins

A two-week course on
Foreign Trade and Foreign
Exchange' organised by Social
Investment Bank Ltd (SIBL) was
I‘urmaﬂy inaugurated yesterday
by M M Nurul Haque, Managing
Director of the bank, says a
press release,

In his inaugural speech.
}.'_Jurul Htaquc stressed the need
or lraining specially on spe-
cialised subjects such as fnre]f;n
trade and foreign exchange,

He said that there was no al-
ternative to training, which is a
continuous process and Lhe
Earticipants would be highh

enefited by undergoing the
training course and able to
d:veluP themselves profes-
sionally.

He also advised the trainees
to be punctual in attendance. at-
tentive to the training pro-
gramme and training instruc-
tions properly to make the
course fruitful and meaningful,

The inaugural function was
also addressed by Abdur
Rahman Chisty and Abdul
Matin Bhuiyan, Executive Vice

e
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Presidents of the Bank, Matiur
Rahman, Sr Vice President.

M B,

Accounting Club & e o
REMONY OF ACC | £ 8 [l e Sevie

dinator of the course.

CERE OUNTING CLU
Biehy. OB OO "

LAUNCHING

LHIEE &

The launching ceremuﬁy of the Accounting Club

was

: : : : e a boost competition.
Chancellor of Dhaka University Professor A K Azad Chowdhury was the chief guesgt while | formed ccounting system for | US-Japan auto trade agree- us autg makers have lnns Re ub"c of Ban Iadesh
FBCCI President Abdul Awal Mintoo was the special guest. General Secretary of the Club | the new-born country. With the | ment. complained that they are den:e p 9

hel . cit hotel day. Vl

Dr. Jamal Uddin Ahmed and Vice-President M Humayun Kabir were also present.
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The launching ceremony of
the newly-formed Accounting
Club was held in the Winter
Garden of Dhaka Sheraton Ho-
tel Friday, says a press release.

Vice-Chancellor of Dhaka
University, Professor A K Azad
Chowdhury attended the cere-
mony as the chief guest and Ab-
dul Awal Mintoo, President of
the Federation of Bangladesh
Chambers of Commerce and In-
dustries (FBCCI), was the spe-
cial guest.

Accounting Club was formed
br the accounting profession-
als, corporate accountants,.
academic and accounting grad-
uates to create a bondage be-
tween the graduates of different
ages.

Professor Azad Chowdhury
expressed the emphasized role
of accountants soon after the
liberation of Bangladesh who

changes in the economy philos-
ophy and introduction of mar-
ket economy, the accountants
are playing a greater role in
providing financial informa-
tion to local and foreign in-
vestors.

US puts pressure on Japan
to open auto market

WASHINGTON, Oct 9: The
United States yesterday ex-
pressed growing frustration
with Japan's slow progress in
deregulating its automotive in-
dustry, putting pressure on
Tokyo to open its market as the
Japanese economy emerges
from its worst recession in 50
years, reports Reuters.

While acknowledging that
Japan had taken some steps to
loosen the red" tape that
Washington says is choking the
Japanese economy, the United
States said the government
must move more aggressively to
open its auto sector to competi-
tion in order to salv F’E?EE

"There is much that the
Japanese government can do to
improve market access and the
competitive environment in the
Japanese market through de-

regulatory actions and other
market-opening measures,” a

US trade official told reporters
in a conference call following
two-days of auto trade talks
with Japan in Vancouver,
Canada.

The official called on the
Japanese government to 're-
double its efforts” as the econ-
omy recovers from its worst
postwar recession and before
the US-Japan auto trade a -
ment expires at the end of next
year,

Specifically, the United
States urged Japan to stream-
line its wvehicle registration
process, increase transparency
and overhaul regulations to

full access to Japan's car
market.

They had hoped the 1995
trade agreement — reached after
the two major economic powers
nearly started a trade war —
would clear the way for more
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Business Partner (Import and Complia
Sheraton Hotel recently. Mike
Compliance of DHC, USA, David
East, Sudesh Bha
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polis, Minnesota, USA, parent company of
Marshall Field's and AMC, organised a DHC
nce) Seminar at the Winter Garden of Dhaka
Laden, Director, Import, Administration and Customs
James, Director, Regional Quality Assurance of AMC —

and key

companies and bankers attended the seminar.
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gat, Director, Regional Control Division of AMC India,
well as a large number of delegates from Pakistan, India,
vendors of Bangladesh, consolidators, shipping
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Metal: Weekly Roundup

Gold swings in volatile

swung around in volatile trad-
ing, hitting their highest levels
for two years before falling

dollars an ounce from 5.22 dol-
lars last week.
Platinum and Palladium:

production rose to 203,000
tonnes for the first seven
months of the year, according

Mohiuddin Alamgir
attends IRRI
confce

State Minister for Planning
Dr Muhiuddin Khan Alamgir
returned home Friday after at-
tending a three-day conference
on “Improving human nutri-
tion through agriculture: The
role of agricultural research,
reports UNB.

The conference was held in
Manila. Philippines. The In-
termational Rice Research Insti-
tute (IRRI) organised the confer-
ence from October 5 to 7. said an
official handout yesterday.

car and part sales in Japan.

The accord called on Japan
to improve US access to
Japanese dealerships, to dereg-
ulate the used-parts market and
take other SIEES that would help
US auto makers compete in
Japan.

While sales of US cars and

arts increased immediately
ollowing the 1995 pact, the au-
tomotive trade deficit with
Japan has been on the rise_in
recent years and was expected to
top $38 billion in 1999.

Government of thePeopIe's

Office of the Executive Engineer, R&H
Road Division, Pirojpur

Notice for Tender Lottery

Tender Notice Number Notice for lottery of 02 PRD for the

year 1999-2000.

The lottery which was suspended due to unavoidable circums-
tances through the memo no-2916 (50), dated 19-9-99 of the
tender invited and circulated through memo no-2607(50), dated-
17-8-99, 2608 (50) dated: 17-8-99 of this office, now the lottery
will be held on 18-10-99/03-07-1406 Bang at 11-15 AM in the
office chamber of the undersigned before the contractors present.
Interested contractors are requested to remain present on time.

AZM Monowaruzzaman
Executive Engineer, R&H,

(ﬁirc@ra oY Higﬂﬁm }

Name of office: Sales and Distribution Division, Stadium,
PDB, Chittagong. Eligibility of contractor: An classes of
enlisted cnntractursfsupcptiersfbﬂnaﬁde traders/electrical
contractors with A, B, AC dealer licences /civil contractors/
‘E

bonafide motor repairing establishment. Cost of tender: Taka
70/-(seventy takarear:h set (non-refundable) will have to be
deposited in the form of Pa
Director, Regional Accounts
Name of su

|
Order in favour of Deputy
ffice, CES, PDB, Chittagong.
ly: a) Supply of meter box. Allocated
expenditure: 4,501]!: (seventy-four thousand and eipiht
hundred taka) b) Subscriber connection materials Supp z
Allocated expenditure: 74,880/- (seventy) four thousand eight
hundred and eighty taka) c) Subscriber connection materials
supply. Ailncateg expenditure: 75,000/- (seventy-five
thousand taka) only. Place where tender will be available
with date: Tender can be purchased from office of Chief
Engineer, Distribution, Southern Zone, PDB, Bidd_Fut Bhaban, |
Agrabad, Chittagon Sulz:erintendin Engineer, T&M Circle, ‘
)| Ctg Metro (East) PDB, Chittagong/Agrani Bank, Reazuddin
| Bazar Branch, Chittagong till 24-10-99. Date of receiving and |
| opening tender: Tenders will be opened in the abovementioned
‘ offices (except bank), in the office of the undersigned at 12:00
Noon on 25-10-99 and will be opened the same day at 12:30
| PM before the tenderers present (if anyone remains present).
| All other terms and conditions of the tender and all rules and |
regulations shall have to be followed properly. |
Executive Engineer |

Power/Public 99/2000

® Sales and Distribution
' i i L Division-Stadium |
PDB ittagong |
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| w fh LONDON, Oct 9: Gold prices don Bullion Market rose to 5.57 market surplus of copper, as ( Bﬂ“glﬂhﬁh Fﬂ'ﬂﬁ“l’d“ﬁh’iﬁ

Development Corporation
Banashilpa Bhaban
73, Motijheel Commercial Area
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lars on Tuesday, its highest
point since October 1997,

major producer of both precious
metals, Earﬁcu]aﬂy as produc-

gion, where a stand-off between

workers and management:

Sale of RSS Natural Rubber
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hedged positions, which theg
had taken up when the gol
price was falling.

"Gold is also benefiting from
producer buy-back activity,”
said CRU International analyst
Gillian Moncur. "Mining com-
panies are now restructuring
their hedge books in order to
take into account the higher
price of gold.”

But prices were pegged back
later in the week after Japan
said that while it would not
turn into a maljnr seller of gold,

London Palladium and Plat-
inum Market gained 13 dollars
to 390 dollars an ounce while
latinum prices added 32 dol-
ars to 425 dollars an ounce.

Base Metals: Basement. The
base metals complex slipped
back this week on the London
Metal Exchange (LME) in a
lacklustre market devoid of
new fundamentals.

The copper market was so
concerned with the acquisition
by US mining group Phelps
Dodge of competitors Asarco

ground despite optimistic fore-
casts that world demand for the
white metal would jump three
per cent this year to 23 million
tonnes. ‘

Three-month copper prices
fell by 55.5 dollars to 1,746.5
dollars per tonne. Stocks rose
by 17,600 to 791,425 tonnes.

Nickel lost 240 dollars per
tonne to 6,940 dollars per
tonne, as stocks gained 246
tonnes to 49,782 tonnes.

Zinc shed 42.5 dollars to |

1,160 dollars per tonne in spite

‘ the interested buyers of home & abroad or from their agents for
| selling/exporting approximately 500(five hundred) Metric Tons
jof Ribbed Smoked Sheet (RSS) natural rubber graded as
i Bangladesh RSS grade-1. N

Tender schedule with detail terms and conditions can be
| purchase from the cash section of the BFIDC Head Office on |
| payment of Tk 500.00 (five hundred) (non-refundable) from
| 12th October 1999 to 10th November 1999 during office hours
jonly. Tender will be received in the tender box kept in the
| Director (P&D) wing of BFIDC Head Office up to 11-00 AM
I on 11th November, 1999 and the tender box will be opened on
|the same day at 11-15 AM in presence of tenderer (if any). |
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spectacular fashion over the
past two weeks, after 15 Euro-
an central banks agreed on
ptember 26 to curb sales and

1.1-billion-dollar acquisition
of Asarco on Wednesday alftnr
snapping up Cyprus Amax last
we:ﬂ, T%u;': moves make it the

3.5 dollars to 510 dollars é)er
tonne, as stocks swelled 7.075
tonnes to 160,375 tonnes.

Tin was 40 dollars to the

I bank of Bangladesh or any international bank having branch in |
Bangladesh to be quoted in US dollar for FOB Chutagung
basis only.

leasing of gold for the next five world's lar L copper producer. worse at 5,380 dollars r | . : : : .
years,g £ Grupo gﬁlﬁcﬂcu raised the tonne, as stocks put on g?fﬁ | The a!.lthﬂnty Lot VoS the right to accept or reject any or aIl
Silver: Salvo. Silver prices prospect of a bidding war for tonnes to 10,210 tonnes. tender without assigning any reason VEr. |

) slithered upwards this week due : by raising its own offer anl:ﬁu:ln Illcmst 25.5 dollars FIDCOR: 35/98- s
et/ i rimarily to investment fund or the company. to 1,497.5 dollars per tonne. DFP-22187-5/1 urul Islam|
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