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GrameenPhone
launches 2-way

Int'l Roaming
Star Business Report

GrameenPhone has intro-
duced a two-way Intermational
Roaming facility.

The company is the first
telecom tor in desh
to provide its subscribers with
the facility, says a release.

This t:fﬂl Eahﬂ? sub-
scribers to use their mobile
telephones in fo countries
where GrameenPhone has a
partner network.

Presently, GrameenPhone
has Rﬂaminq eements with
36 mobile telephone operators
in foreign countries. them.
12 are on the active roamin
list, seven with both-way an
five with one-way roaming fa-

cmhv. .
nder the both-way Inter-

national Roaming facility, GP
subscribers can use their mo-
bile telephones in the country
where GrameenPhone's partner
network exists while sub-
scribers of the er network
can also use their mobile

hones while they are in

a:?ad:sh.
nder the one-way Interna-
tional Roaming facility, sub-
scribers of GP's partner net-
works can use their mobile
telephones while they are in
B adesh. .
rameenPhone has recently
completed both-way Interna-
tional Roaming arrangements,
as a first step, with SingTel Mo-
bile of Singapore, Mobile One of
Singapore, Tele Danmark of
Denmark, Telenor Mobil of
Norway, Hutchison Telecom Co
of Hong Kong, Vodafone Ltd of
the United Kingdom and Swiss-
com of Switzerland.

GrameenPhone is making
allout gfforts to bring in more
GSM operators under this
scheme graduaug._

Currently, GraméenPhone
has one-way International
Roaming arrangements with
Hong Kong Telecom of Hon
Kong, Chunghwa Telecom o
Talwan, Cellnet of the United
Kingdom, Modi Telstra of Cal-
cutta, India and Telia Mobile
AB of Sweden.

Under the International
Roaming feature, Grameen-
Phone suhscribers visiting for-
eign countries where GP has a
partner network will be able to
make and receive calls using
the same GP numbers that they
have today. This would be a to-
tally automatic system: there is
nothing that the" subscribers
need 10 do except carrying their-

handset along with thém when
they travel and tum on the mo-
bile phone to select that ic-
ular operator with whom GP
has a roaming agreement. All
billing matters will be settled in
Bangladesh, thus the sub-
scribers need not have any
contact with the foreign opera-
tors.

GP subscribers would need to
sign a separate agreement to
avall this feature and should
possess an international credit
card issued in Bangladesh. For-
eign currency regulations of
Ban%ladtsh Bank would apply.
For loreign nationals who are
GP subscribers, the arrange-
ment would be different.

ANZ arranges
term loan for
Citicell Digital

Pacific Bangladesh Telecom
Limited is poised to and its
network by building the com-
pany’'s continuous coverage be-
tween Dhaka and Chittagong
for its subscribers. says a press
release.

The microwave link will let
the Citycell Digital customers
use the company's own ex-
chadn hl'm‘ calls betwsen Dhaka
an ittagong besides bring-
ing the E%lﬂl'l: Dhaka-Chit-
tagong highway alur% with the
towns of Comilla, Chandina,
Feni, Mirarsarai, Jorargonj,
Kumira etc under CDMA cover-

Having signed a turnkey
contract with Fujitsu Limited of
Japan for the microwave
cquigmcnt and with Motorola
for the base station equipment,
the project is cted to be
implemented within the next
few months.

The corporate Finance Unit
of ANZ Grindlays Bank was
appointed as the arranger and
advisor for the fund-raising
programme,

Z Grindlays Bank is also
the agent bank in the term debt
syndication.

Amounting to Tk 100 mil-
lion, this loan is an extension
to the Tk 485 million loan ar-
ranged for Pacific Bangladesh
Telecom’s launching of the
CDMA technology earlier this
year.

Arranged by ANZ Grindlays
Bank, the other banks partici-
ﬂating in this syndication are

CBL, Prime Bank Limited,
IL°DC of Bangladesh. NCCBL
and The Ci ank Ltd. South-
eas.! Bank mited holds the
statu's of ‘co:arranger' in the
consao."tium,

A siyning ceremony was held
recently and attended by M
Morshed Khan, Chairman of
Pacific B:\ngladesh Telecom
Ltd, Muhammad A Ali, General
Manager ana Country
ANZ Grindlay's Bank, Syed
Anisul Hugq, \’resident and
M Director of Southeast
Bank , Kazi Mahmood Sat-
tar, Head of Co ate Finan-
cial Services of ANZ Grindlays
Bank, Shah Md Nurul Alam,
Deputy Mnnagln Director of
Southeast and Asghar
Karim, Vice Chairman of Pa-
cific Telecom Litd.
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management efficiency, high financial results to be plus-points

‘Southeast Bank share floating set

- to get good market response

Star Business Report

When Southeast Bank
Limited (SBL) Iinea public some
time this month, it can bank on
its excellent management effi-
ciency and high financial re-
sults to get good market re-
S :

Startin 1995,
Southeast

in May,
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Syed Anisul Huq
earned some respect for its pro-
gressive management and effi- .
cient banking services.

The bank has been main-
taining a tight supervision over
its lending programmes. As
against an average 32 per cent
non-performing loans of the

rivate commercial banks, SBL
as a classified loan of only 3.5
per cent.

“This is quite good for a

bank. You need to improve the

- external environment to really

reduce the non-performing
loans, says Syed Anisul Huq,
the bank's Managing Director.

In 1998, the operating profit
of the bank was Tk 170.66 mil-
lion. registering an increase of
62.50 per cent. After meeting all
taxes. obligations and appro-
priations, the divisible surplus
was Tk 56.71 million. The bank
declared a 20 per cent dividend
as bonus share from the divisi-
ble profit for '98. In 1997, SBL
had also declared 25 per cent
dividend.

The bank’s deposits in-
creased by 47 per cent in 1998,
its import trade -business rose
by 46 per cent, export trade
business by 99 per cent and
loans and advances by 31 per
cent.

“The key to our having .a
good management in place is
our recruitiment policy. We go

through a strict screening pro-
cess for recruitment, provide
the
in-house training and then
send them to BIBM for better
understanding of the total
banking system. We give them
ood salaries an ensure
avourable working environ-
ment. In return, we secure a
goua:l management system.” Huq
said.

"Even within the: limited
scope of banking, we have pio-
neered in introducing syndica-
tion loans in Bangladesh. We
need massive investments to
ready ourselves for facing the
challenges of year 2005. We
need to set up backward li e
industries to get the readymade
garment sector on a firm foot-

* ing. That's why we have pio-

neered syndication loans in
union with foreign banks like
ANZ Grindlays Bank and
AMEX and other leasing com-

probationary officers with.

Growth of Liabilities and Risk Assets Taka in million

[ Years Liabilities E Growth % | Loans and Advances | Growth %

{ 1995 11,227.00 . 138.60 :
1996 3,174.40 . 156.50 1,231.00 788.17

| 1997 | 420159 33.50 2,58830 110.26

| 1998 5,568.31 32.50 3,402.20 31.45

1 1999 (June) |  6,053.58 17.45 3,855.64 26.66

panies.” ° .
“This is also facilitating the
transfer of technolo rom
foreign banks to us.” the SBL
MD said. "The foreign banks

have better ways of assessing
project risks and we are also

acquiring the skills by going
into syndication with them.”
"By issuing public shares, we
expect to expand our capital
base. This will help us
strengthen our capital ade-
guacy. Our board
new directors from among the
public share subscribers.”
“"With a view to expand our
business, we hope to introduce
Islamic banking in the next
millennium, as there is a seg-

ment of borrowers and deposi-

tors who prefer this mode of
banking. The Islamic banking
wing of our bank will have its
own separate balance sheet. By
June next year, we will also
launch ATM and on-line
banking services.”

The bank's audited half-

. yearly results till June 30, 1999

also showed upward trends in
its performances. Its deposits
increased by over 42 per cent,
loans and advances by over 40
per cent while the pre-tax profit
surged Igj 12.47 per cent during

the :
e bank has 12 branches

with 447 employees including

77 sub-ordinate staff.

have two
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US plays down China's WTO
entry chances this year

WASHINGTON, Oct 9: A se-
nior Clinton administration
official yesterday Iglayed down
China's chances of joining the
World Trade Organisation this
year. citing slow progress in
talks with the United States
and the Europeans, says
Reuters.

Commerce Secretary
William Daley said it would be
‘very difficult” for China .to.
wrap up negotiations with the

United States, the Edropean’ A&

Union and others as required to
join the 134-member O in
time for the lunch of global
trade talks in Seattle in late
November.
Daley's remarks reflecting
wing pessimism within the
linton administration and the

business community that a -

market-opening pact could be
reached in the weeks that re-
main before the Seattle meet-
ing. ; .
So far US and Chinese nego-
tiators have been hard-pressed
to settle their differences over
US access to the vast Chinese
market, potentially the world's
largest with 1.2 billion con-
sumers. |
Some business leaders and
analysts said the best they
could hu]pe for was an agree-
ment early next year. But that
could create new obstacles in

the US Congress as lawmakers
gird for battle ahead of the 2000
presidential and congressional
elections.

Chinese officials have been
more ugbeat about their bid to
join the WTO this year.
"Whether China can join the
WTO has now become a political
decision," China's Minister of
Foreign Trade Shi Guangsheng
told state media on Wednesday.

.. Daley rejected

¢« - that notion .
‘Some people think this is

ust a political move. It isn't.

ese are serious negotiations
that will impact how we all
trade for many years. It's got to

be done right," he told reporters
in Washington before leaving
on a ftrade mission to the
Middle East.

US-China talks have been
marred by a dispute over mar-
ket-opening concessions pro-
posed by Premier Zhu Rongji
during a state visit to
Washington in April.

The United States wants
China to recommit to that

-

=

package, which include un-

precedented tariff cuts and in-
creased access in areas such as
agriculture, telecommunica-
tions and financial services.
Washington also hoped to
wring additional concessions

out of Beijing to open China's
financial and banking sectors,
and to improve saleguards
against surges in Chinese ex-
ports of steel and textiles.

- But Beljing, in the aftermath
of NATO's bombing of its em-
bassy in Belgrade in May, has
balked at US demands.

Trade sources said Shi and
US Trade Representative
Charlene Barshefsky hoped to
resume negotiations in mid-to-
late October:

That would
Chinese officials only a' few
weeks to strike a deal before
WTO ministers gathered in
Seattle from Nov 30 to Dec 3.

It also would leave President
Bill Clinton little time to per-
:imde a sceptical Congress to go

ong.

To finalise any pact, the
Republican-controlled
Congress must grant China
permanent most-favoured na-
tion trade status, which the
United States now refers to as
Normal Trade Relations (NTR).
That would guarantee Chinese
goods the same low tariff aecess
to US markets as nearly every
other nation.

"The clock is running. Every
week that goes by makes it more
and more difficult,” Daley said.
"We're committed to see it, but
it's up the Chinese."
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PBTL.

W e

K M Sattar of ANZ Grindlays Bank, M Morshed Khan of PBTL and Nurul Alam
Southeast Bank Ltd sign a financing agreement on Ci
seen in the picture are Muhammad A Ali of ANZ Gri

of

tycell Digital's expansion plans. Also
ndlays Bank and Asghar Karim of

— ANZ photo
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IBM cutting
10pc of PC

workforce

NEW YORK. Oct 9: IBM is cut-
sting up to 10 per cent of its per-
sonal computer workforce. or
up to 1,000 workers, in a cost-
cutting effort to turn around the
division, which lost nearly $1
billion last year, reports AP.
The 5 per cent to 10 per cent
reduction in the 10,000-person
stafl will mostly hit marketing
employees as the cumpa:IHr con-
solidates its staff for different
brands — incl Aptiva PCs,
ThinkPad laptops and Netfin-
ity computer serves — under one
marketing umbrella.

IBM 1s"¢ _tinﬂ;;r_’tn 10 per
cent of its personal computer
workforce, or up to 1,000 work-
ers, in a cost-cutting effort to
turn around the division which
lost nearly $1 billion last year.

The 5 per cent to 10 per cent
reduction in the 10,000-person
staff will mostly hit marketing
employees as the company con-
solidates its staff for different
brands — including Aptiva PCs,
ThinkPad laptops and Netfin-
ity computer servers — under
one marketing umbrella.

Sonargaon Hotel
wins Lions award
for community

service

The Pan Pacific Sonargaon
Hotel has been awarded a crest
for its outstanding contribution
in community service, says a
press release,

The award was given to the
hotel by the Lions Club Inter-
national District 315A during a
function organised to mark the
foundation of the International
Association of Lions Clubs on
Friday.

Rashed Maksud Khan, Lions
District Governor of District
315A-1 Lion, lauded the contri-
bution of the Pan Pacific
Sonargaon Hotel. .

Sonargaon Hotel have been
the
surrounding areas and also
helping poor orphans of the lo-
cality by adopting them for tak-
ing care of their education,

health care and vocational
training.

Receiving the award, General
Manager of the Pan Pacific
Sonargaon thanked the Lions
Club authorities and said the
hotel will always be beside Li-
ons in community service as it
had done in the past.
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National Ht;ung Finance & Investments Lid.

Home Morigage Loans avaiable for
ﬁmmdm
4%y Purchase of houses or apartments g

fis§ Renovaton or extensions 1o exssting propertes L E
=y Purchase of housing plots in approved land developmeiis
Telephone inquines are welcome

Chamber Building (6™ Fi ) 122-124 Motijheel Dhaka-1000
Telephone 955 9311-2, 955 3387 955 3254 Fax 956 8987

SCANCEMENT INTERNATIONAL LTD.

&

¥OREA HEAYY INDUSTRIES & CONSTRUCTION CO.LTD.
Signing Ceremony

October 92,1999

Picture shows (from left to right) Abdul Awal Mintoo, Director of Scancem Bangladesh Ltd,

Minister of Commerce and Industries Tofail Ahmed, H F Myklestu, Chairman of Scancem
Bangladesh Ltd, Young Soo Suh, Vice-President of Korea Heavy Industries and

Construction Co Ltd, Martin Schjolberg,

Hee-Sup,

GM of Scancement International Ltd, and Lee

Charge d'Affaires, Embassy of the Republic of Korea in Bangladesh, at the
agreement signing ceremony at a city hotel yesterday.

—ScanCement photo

It will greatly help meet country's demand: Tofail

Scancement, Korean firm sign
deal to set up $50m plant

be-
angladesh
Limited, a member of the glob-
allly renowned Scancem Group,
will be set up at Kanchpur near
Dhaka to produce and pack ce-
ment, reports BSS,

A egmtml to this effect was
signed between Scancement In-
ternational Limited and Korea
Heava Industries and Construc-
tion Limited at Dhaka Sheraton
Hotel yesterday.

Hans Fredrik Myklestu,
Chairman of Scancement In-
ternational Limited and Young
Soa-suh, Vice-President of Ko-
rea Heavy Industries Construc-
tion Limited, signed the proto-
col on behalf of their organisa-
tions. _

The construction of the new
plant is expected to be com-

A new cement factory
longing to Scancem B

pleted in the year 2001.
Commerce and Industries
Minister Tofail Ahmed, who at-
tended the jl)_‘rutucu] signing cer-
emony as_the chief guest, de-
scribed the USS 50 million pro-
ject as yet another milestone in
the country's private sector,
which is growing in a faster
pace in all terms and prep
itself to cope with the chal-
lenges of the next millennium.
eferring to another foreign
cement plant being set up at
Chhatak, he said the new one
and the existing cement plants
in the country would greatly
help meet the country's annual
demand for 4.5 million tonnes.

tage of the country's liberal in-
dustrial and investment poli-
cies.

"We have offered a range of
incentives and facilities to for-
eign investors,” he said.

Speaking on the investment-
friendly atmosphere in the
country, the minister referred
to the recent UNCTAD report
that described Bangladesh as a
higher recipient of foreign in-
vesiment.

He said the positive trend of
foreign investment, strong po-
litical commitment and good
managerial efficiency of the
current government would
surely retrieve Bangladesh

T«:»l‘.ailP Ahmed said foreign from the perimeter of LDCs
companies are now increas- soon.
ingly interested to invest in He recalled the observation

Bangladesh, taking full advan- of a US expert that Bangladesh
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General Manager of Sonargaon Hotel receives the award

given by Lions Club International
comimunity services in city Friday. —Sonargaon Hotel photo

BES B3, B3 ARG L ADHE S

BHAL M. KHAM. coonci cr

—p~ , Would soon become a middle-

m | income country with its vast_
natural and human resources.

"We are a nation of heroes
which we have proved on many
occasions including the War of
Liberation in 1971 and the cen-
lury's worslt flood in 1998." he
said.

The function was also ad-
dressed, among others, Pre-
sident of the FBCCI and a di-
rector of the Scancem Bangla-
desh Limited Abdul Awal.
Mintoo, Chairman of Scancem
International Limited Hans
Fredrik Myklestu, Vice-Pre-
sident of Korea Heavy Indus-
tries SCﬂc;nstruct:’nn leitgfd
You -suh and Charge D'af-
falr:ig of South Korean Emba
in Dhaka Lee Hee-Sup. Gener
Manager of the new plant Mar-
tin Echi!nlhcrg delivered wel-
come ad ;

Abdul Awal Mintoo said
Scancement International Lim-
ited had long been a hallmark
of 3uallty with its most modern
and sophisticated machinery
and managerial efficiency that
enabled it to stand out as a pil-
lar of strength all over the

District 315A for its

Ctg Intl Trade Fair
- begins Oct 29

From Our Correspondent

CHITTAGONG, Oct 9: Chit-
tagong International Trade
Fair (CITF "99), the lone pri-
vately-arranged international-
standard trade fair of the coun-
Elg_ will be opened on October

The 22-day trade fair organ-
ised by Chitta{%nng Chamber of
Commerce and Industry (CCCI)
(from Oct 29 to Nov 19) is ex-
pected to be inaugurated by
Prime Minister Sheikh Hasina.

The fair this time will be
held at Railway Pologround
field. There will be 320 stalls
and 36 pavilions of local. and

world. :

Young Soa-suh expressed his
firm optimism that the new
cement plant would further
consolidate the cooperation be-
tween Bangladesh and other
countries involved in it. "We
. consider Bangladesh as a coun-
try with ample scope for grad-
ual development in all spheres,"

According to the company
sources, the new project in-
volves the initial use of an off-
shore bagging plant in the
coastal areas of Chittagong

multi-national companies. Six
foreign countries are going to

participate in the fair. Four of
them — China, India, Pakistan
and Iran — have already con-
firmed their participation
while Italy and Nepal are yet to
confirm their entry.

CCCI officials expect that
foreign companies would oc-
cupy ten per cent of the stalls.
Display and sales of leather
goods, electric and electronics
items, handicrafts and house-
hold items will be given prior-
ity in the fair.

while its further plans include
construction of a grin plant
with a capacity of 1 million
tonnes in Dhaka. The grinding
plant include a cement terminal
with silos and packaging
facilities.

General manager of the new
plant said, the company wants
to keep pace with the flourish-
ing inifrastructure of the coun-
try by enhancing the local pro-
duction capacity while main-

taining international stan-
dards.

Commodity: Weekly Roundup

Sugar prices slump on handsome harvest

LONDON. Oct 9: Sugar prices
fell back this week amid expec-
tations of handsome harvests

in leading producer nations
which could result in a supply
glut.

White sugar contracts on the
London market fell to 189.5
dollars a tonne for March de-
livery from 193.3 dollars last
week.

In New York March con-
tracts fell to 6.72 cents per
pound from 6.93 cents.

Thailand cane sugar produc-
tion is lorecast to jump 10 per
cent in the 1999-2 season to
95 million tones, thanks to
early monsoon rains.

uropean Union sugar pro-
duction in the same season
meanwhile is see coming in at
18,706 million tonnes, up five
per cent from the 1998-99 sea-

son, according to the US agri-
t

culture .
B e E Man Inter-
national sees a total world sur-

us of six million tonnes in the

¥ 1999-2000 season following a

nine million tonne surplus last
year, a glut which will continue
lo prey on Sugar prices, ana-
lysts say.

Vegetable Oils: Slip. US soya
?riccs fell back as more
avourable weather bore down
on harvesting at Midwest plan-
ltations, but the downside was
limited by weekly sales of soya
bean meal that were higher
than expected.

The price of a bushel of soya
on the Chicago Board of Trade
(CBoT) fell by two cents to 4.89
dollars (for November delivery).

Prices on the Rotterdam veg-
etable oil market were unavail-
able at time of writing.

Rubber: Rubber prices rose
this week despite gl'uwuﬁ fears
that theginternational Natural
Rubber tion, INRO, was
all but dad in the water, says
AFP.

Thailand and Malaysia
which control 60 per cent of
world production have threat-
ened to leave INRO. accusing it
of toothlessness.

But prices were supported by
speculative bu emerging in
particular from Japanese in-

veslors.

Bad weather hitting Mala-
ysian and Thai producer
regions also helped prices by
thr;atening production, dealers
said.

The London rubber index
rose to 445 pounds per tonne
(for November delivery) for
412.5 pounds and to 450 pounds
(for December) from 417.50
pounds.

In Kuala Lumpur, the RSS1
index rose to 2.36 ringgits per
killo from 2.29 ringgits.

The SMR 20 index for rubber
used in tyre manufacture rose to

- 2.41 ringgits per kilo from 2.32

ringgits.

Cocoa: . Cocoa
slumped tl?ir:p \E:r:k as mﬂmﬁ
players turned sellers foll
Eredlctlnna of ominously large

arvests in west African and
Central American

s o producer re-

On the London market,
rices for December delive
ell back 33 pounds to E?ﬁ

pounds a tonne,

The latest expert forecasts
anticipate bumper crops in west
Africa and Central America for
the 1999-2000 season, which
could undermine market sen-
timent.

Coffee: Blend. Coffee prices
were mixed as market players
waited to see if forecast dry
weather would have a detrimen-
tal effect on plantations in the
world's leading coffee producer,

In London, Robusta prices
for January delivery shed 30
dollars to 1,197 dollars a tonne.

Prices on the New York
market for Arabica beans rose
to 88.30 cents a und (for
March delivery) for 85.45 cents

a pound.

Some are predi
H;Ch'tg)-(}ﬂ uptu!ﬂfan:ntcuné
the Brazilian 2000-2001 har-

vest, initially forecast at some
40 million sacks.

Tea: Cosy. Demand ‘was
perky if a little irregular in the

Mombasa auction houses, the
London Tea Brokers Associa-
tion said.

High quality BP1 (Broken
Pekoe) leaves were largely un-
changed, while average lots
gained between two and five
cents a kilo and lesser leaves
lost t.ll:P to five cents.

PFl1 (Pakoie Fannings)
shredded leaves lost between
five and 20 cents a kilo.

Grains: Cede. Grain prices
fell back this week as dry
weather helped harvesting op-
erations,

In Chicago. a bushel of wheat
(27.2 kg. for December) shed 17
cents to 258 cents, as operators
factored in an upward revision
of estimates for US stocks fol-
lowing the 1999-2000 seasons.

t's decision to cancel an
order for 60,000 tonnes of US
what also weighed heavy on

_Hn.'lu‘ prices fell five cents to

prospects

203 cents & bushel (of 25.4 kg,
for December delivery) amid
speculation that yields in the

dwest would be higher than
expected and tions of a
growth in Chinese sales.

In London, wheat prices lost
90 pence to 70.35 pounds per
tonne (for November delivery.)

Cotton: Club. US cotton
prices fell this week amid spec-
ulative selling. as dealers
awaited a US culture De-
partment report on US output

mauppy and demand for

October contracts in New
York lmtbiﬂtﬁe.nta to :gd% cents
a pound e week-end.

Cash prices covered by the
Cotton Outlook index slipped to
47.35 cents from 48.35 cents.

Wool: Warmer. Wool prices
stabilised somewhat this week
after faling sharply last week.
The Eastern index closed two
cents at 549 cents a kilo.
The Wooltops index sli

three pence to 277 pence a

IMF sues IMF
Loans Inc for
using moniker

WASHINGTON. Oct 9: The
court case of IMF vs IMF may
sound a bit like a divorce pro-
ceeding but it is more a case of
what's in a name?

The International Moneta
Fund, which has assets wort
billions of dollars, has sued a
fledgling California mortgage
firm that specialises in helping
minorities buy their first
homes.

The lawsuit targets IMF
Loans Inc and demands the tiny
operation stop using the "IMF”
moniker. The case accuses the
Campbell, California-based
firm of attempting to mislead
the public by using the grand
name.

"I think this is David and
Goliath revisited,” IMF Loans
Chief Executive Officer Jan
Pasternak told Reuters, addin
that her company name u
the initials of its founders.

“This is harassment and
they're using American taxpay-
ers’ dollars to do it. Is this what
Congress intended American
taxpayer dollars be used for? 1

- | don't think so.”



