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the 15 EU countries and Central to the meeting will tion ministerial conference, The Berlin talks will be led UAE Dirham 13,5770 135880 | 13.3913 | 13.3470 13.3275
Brunei, China, Indonesia, o 0 intensify Asia-Euro scheduled for Seattle at the end by {he German economy minis- Swedish Krona | 6.1244 6.1293 60478 60078 50190
Japan, Malaysia, the Philip- .. cooperation in the ligﬂi of November and beginning of (¢ Warner Mueller. a techno- Oatari “Riyal 13,6978 137089 | 135088 | 134621 13,4424
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rier preventing Europe from
dominating the world economy,
a leading commentator on

global economic development [~

said yesterday. reports Reuters.
"European minds are still
working properly,” Professor

Manfred Perlitz of the Univer-
sity of Mannheim in Germany
told Reuters. "As far as inven-
tions and patent applications
are concerned, Europe leads the
world.

"However. if you look at
what Europeans are doing with
this inventiveness, it is a bit
frustrating,” he said after a fo-
rum of the European Founda-
tion for Quality Management in
Brussels.

Europeans were too concen-
trated on technical issues, in
contrast to the United States
and Asia, and not focused
enough on innovation and
marketing their inventions.

Cultural differences played a
role in this, but also over-regu-
lation by governments not in
tune with market needs.

The economic success of Eu-
rope depends on to what extent
governments leave European

— AFP photo

Washington mulls Moscow request

'US food aid must help
Russian farmers'

WASHINGTON, Oct 6: The
United States yesterday said it
is seriously considering a re-
quest from Moscow for addi-
tional food aid but said this
time any assistance must bene-
fit struggling Russian farmers,
says Reuters.

The United States is now in
the midst of shipping more
than 3 million metric tons of
food to Russia under a pact
reached late last yvear. About
half of the food was donated
and the rest bought with US
low-interest, long-term loans.

The food is then sold in Rus-
sia. with most of the proceeds
deposited into the depleted gov-

farmers, who are earning little
for their crops due to huge
worldwide supplies and declin-
ing export demand.

But critics say that if the
United States wants to provide
more food to Russia, this time
the aid should help Russian
farmers. They are harvesting
another dismal crop due to bad
weather, lack of machinery and
outdated methods.

"We have to be careful not to
reduce incentives for Russian
farmers to produce food,” US
ﬂ%riculture Secretary Dan
Glickman told a House Agricul-
(ure Committee hearing.

Moscow wants an additional

stay in the 5.7-5.9 per cent level today.

The euro’s attempts to make gains against the dollar were
hampered on Thursday despite an improving outlook for the
European single currency. A higher close in the Dow Jones
Industrials Average was helping the dollar for the short term,
but analysts said recent strong German data and the possibility
of a European Central Bank interest rate hike later in the da
should support the euro. The euro was at $1.0712/16 by 073
GMT. compared with a two-month high of $ 1.0778 set on
Wednesday and $ 1.0709/11 in Wednesday's late European
trading. Analysts said German August industrial production
data, due later in the day, was also expected to be strong. The
average consensus is for a 0.8 per cent rise month-on-month in
August and for a 0.8 per cent fall year-on-year compared with a
2.7 per cent fall previously. The EYCE will announce its interest
rate decision at 1145 GMT. There was growing expectation that
rates would rise by the end of the year. The euro-11 refinancing
rate is currently 2.5 per cent.

The dollar was also holding up against the yen and had hit a
2-1/2 week peak overnight just below 108 yen. It was last at
107.87/97 compared with 107.43/53 late in Europe on
Wednesday. "The mood is still very constructive on the dollar
aﬁajnst the yen but that is probably just a short term
phenomenon” said Lewis at Deutsche Bank. "There seems to be
more likelihood that we will get more fiscal stimulus and that
should reinforce the fact that we will get further positive

uarters of growth for Japan, which should be supportive for
the yen.” Yoshio Suzuki, a policy maker for Japan's ruling
coalition said overnight he expected the supplementary budget
to include 6.5 to 7.0 trillion yen in direct fiscal spending.

Sterling barely moved in thin trading on Thursday as the
loreign exchanges awaited the outcome of monetary polic
meetings at the Bank of England and the European Centr
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picture. — Thai Airways photo | ations," he said. was a welcome boost for US  of a US donation. not loans. alterwards. A BOE rate hike would be positive for sterling, and

Albright condemns Congress
foreign spending cut

STANFORD, Calif, Oct 7: US
Secretary of State Madeleine Al-
bright yesterday condemned a

programmes account for only
one penny of each dollar the
federal government spends.

ered by Congress out of an
overall federal budget of about
S 1.6 trillion.

Oil prices fall as OPEC

discipline slackens

LONDON, Oct 7: Oil prices

The export group raised

shrinking a big global surplus of

the market could test S 1.67. a dealer at a Japanese bank said.
He noted that there was talk of a large knockout option with a $
1.67 barrier price expiring on Friday and added that a break
through that level could trigger a flurry of short-covering in
spot sterling. |

At around 0932 GMT the exchange rates of major currencies
against USD were GBP/USD 1.6544/6554. USD/CHF
| 1.4866/4876, USD/JPY 107.44/ iuU7.

49, EUR/USD 1.0710/0715. .
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vote by Congress to cut US for- "But that penny can spell the "The results of this legisla- slipped further from recent wellhead oulput in September stored oil that druv_e IQQB Berth  Name of vessels Cargo L Port Local Date of Lea-
eign aflairs spending. saying of-  difference between hard times {jon. if it were to become law, | heady heights yesterday after a E}y 140.000 barrels a day to prices to levels that sliced bil- No call agent arrival  ving
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to nothing less than a “clear war and peace for our couniry. resources below their previously | OPEC compliance with self-im- vised 26.54 million in August. of oil-dependent OPEC states. J/2 Rio Express G P.Sald Seagory 24/9 12/10
and present danger to Ameri- less and more freedom in our inadequate levels.,” Albright | posed output restrictions, says according to the survey of OPEC But the latest Reuters Ji4 Kuanyin Wheat(P)  Sing Litmond R/A  12/10
can interests.” says Reuters. world,” Albright said. said. Reuters. and industry officials and con- monthly survey found that J/5 Saigon-2 Gl Saig Royal 22/9 10/10
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Albright had harsh words for  spending for the new fiscal year US economy continued to steam | Countries to export limits loos- ~ with output limits imposed to members participating in sup- RM/14 Ever Cheer Fert  Sing SSTL  19/9  9/10
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| 2nd annexe building) on payment of Tk 750/- per set (non- they have found the bottom and | | MFB Lakshami 10/10 - BBAL - -
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refundable) up to 11th November, 1999. No tender schedule will : t Pacilic Eacile(48129/9 11
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e s0ld thereatter. pegged to t%]ﬁ US currency, :; Ever amply 11/10 Zhan  Unique Tsp/R.(Phos(P) =
The tender(s) addressed to the General Manager, C urrency meaning rate moves in the l i“g;:g“ﬁ‘dﬁﬂﬁw iéj }g Taﬁigi uﬁ GEWDGT; Sing
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amount shall be submitted with the financial offer in the form of uarter to their highest level in "At the very least, the results points to 20. profitability also "Despite the strength in Tanker due
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[ncumplete and conditional tender and tender(s) without today, reports Reuters. is only temporary, and/or a sta-  five. in prices and wages." Oster said. Name of vessel C: Last Po :
earnest money will not be e The National Australia tistical blip,” Oster said. Most industries reported Total labour costs rise by 0.7 R argo At ]l1t Sl Date of
5 g & consiiered, Bank's quarterly business sur- Forward orders and capacity sizeable improvements in con- per cent in the quarter, up - o agent arrival
Bangladesh Bank reserves the right to accept in full or in vey fnu::ld the business Enndit: utilisation were also up, as were ditions ;In Lhe September iu_:u.lar— marginalli; on recent quarters ]"-“f‘fE!r’ Explorer-IV BBAL 5;‘;
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GD-912 | Oster said the results pointed to  up to Y2K, rather than any in- 18 points, with increases fore- same as in the previous four hittagong Port as per berthing sheet of CPA supplied by HRC Group,
a strengthening in underlying  voluntary stock build. cast for most industries except  quarters. Dhaka, i




