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Speakers say at BIISS roundtable in city i e
Irade expansion serves developing | g

DHAKA, 1999

Myanmar minister
visits ACME’s
Dhamrai plant

The visiting Myanmar trade
delegation led by Commerce
Minister Major General Kyaw

countries better than aid

Speakers at a roundtable on

Commerce and Industries

and USA for providing GSP and

and through import.

he added.

Than paid a visit to ACME
Laboratories Ltd's Dhamrai
factory on Tuesday, says a
press release.

The minister was cordiaily
welcomed by Managing and

Deputy Managing Directors of
"Developme Minister Tofail Ahmed, speakin uota facilities to Bangladesh Former Commerce Minister BIISS Board of Governors the compan zanur Rahman
'III?LEQ‘:I:T}PLP :hepﬁgf-' 2?}[!:110} 111: as the chief guest at the upcnlng gnd urged them along with M Shamsul Islam said that the Chairman Maj Gen Mustafa Sinha andy Afzalur Rahman
city }E};mma}r said developin session of the two-day other developed countries to global economic super-powers Kamaluddin, BIISS Director Sinha. Senior members of the
countries like Bangla.;ﬁgsﬁ roundtable, said the develop- Fmﬁd: duty- market access now need to readjust their poli- General Brig Shahedul Anam company management and
should gﬁ for trade ansion ment of LDCs now depends for Bangladeshi goods. cies for the overall betterment Khan and German ambassador staff were also Y

25kt serves the country's needs State Minister for For Af-  of the developing nations. Di- to Bangladesh Uwe Schramm

better than aid, reports BSS.
There i& no other way out to
be a trade conipetitive country
in the days ahead as the multi-
fibres agreement is running out
soon putting Bangladesh in a
stifl competition, t c%' told the
roundtable btings eld in the

much on WTO pﬂlicy-framing if
it protects the interests of a de-
veloping country.

Appealing to the developed
nations to implement the com-
mitments to LDCs made at dif-
ferent levels, the minister laid
stress on the need for preferen-
tial arrangement for the LDCs

fairs Abul Hasan Chowdhury
urged the developed countries to
reconsider the extension of
multi-fibres agreement for the
unhindered expansion of the
country's RMG and other ex-
portable manufacturing sectors.

ReferﬁnE to the magnificent

version of funds from arms

procurement programmes
would help a lot in the develop-
ment process of the poorer
economies, he observed.

Islam said that the country's
vast majority was still far from

also addressed the inaugural
session of the roundtable, while
Dr Wulfgat;f-l’:ter Zingel, Dr
Chitha aaB and Dr Q K
Ahmed presented two papers.
In his paper, Dr Q K Ahmed
said the total German aid dis-
bursed during 1972/73-

Mizanur Rahman Sinha, Managing Director of ACME

They went round the fac-
tory.

India raises
diesel prices
by 35pc

i to help t sustain in the support of any in terms of enjoying their basic needs even 1997 /98 amounts to US dollars _ ! Al |
aualﬂigjr?glljgigghmllnsutum of In- “?nrlc? F:narlig: a'imthe time of imgup?t and aid sili::: indepen-  after 27 years of the indepen- 1.34 billion, all in the forms of Laboratories Ltd, presents the ACME memorabilia to NEW DELHI, Oct 6: Gov-
ternational and Strategic Stud- trade liberalisation and globali- dence of Bangladesh in 1531. dence. No development effort rants. Germany is the fourth ernment tonight effected a 35

ies [BIISS) and the German
Embassy jointly organised the
roundtable.

=

——

sation.
The minister expressed his
gratitude to the European Union

the state minister urged it to
help develop jute and jute goods
sector with technical know-how

would be successful without
providing food, shelter and
clothes to the teeming millions,

argest bilateral donor

and Canada, he added,

of
Bangladesh after Japan, USA

Myanmar Commerce Minister Major General Kyaw Than
during his visit to ACME Laboratories Ltd's Dhamrai

factory on Tuesday.

— ACME photo

Comilla branch of

Financial activities in Bangladesh are deceitful, ill-governed: IFC

Weekly Ctg Tea Sale

per cent increase in diesel price
to offset an upsurge in global oil
Entcs and ease pressure on
urgeoning oil pool deficit, re-
ports PTI,
In Delhi, retail price of diesel
would cost Rs 3.56 more per

l = - » » “ ® . wold saie Rs 4.31" highes in
mncwens | Poor intermediation a significant | Market witnesses more e ot e

Khasru opened the Comilla
branch of 'Employment Bank'
at a simple ceremony at the
district town on Tuesday, re-
ports BSS.

Addressing a gathering on
the occasion, the law ‘minister
said Bangladesh government for
the first time set up such a
bank in 1998 to create self
employment opportunities for

disincentive to economic

The economic and financial
activities in Bangladesh are de-
ceitful, ill-governed and highly-

By M Shamsur Rahman and Monjur Mahmud

Bank, Securities and Exchange
Commission (SEC) and Min-
istry of Finance and lack of in-

effective interest rate striicture
having credibility and account-
ability, which are the corner-

growth

vestment.”
The country also needs an
operational fixed-income mar-

internal demand

CHITTAGONG, Oct 6: This
week's tea sale witnessed more
demand from internal buyers,
particularly from the lenders
who operated in greater
strength. Polish uyers
operated selectively, while there
was fairly good support from

competed for and although ini-
tially slightly easier were fully
firm towards the end. The plain
fibrous types met with a similar
trend.

CTC fannings: The clean
good liquoring types met with a
much improved demand and

told rters today.

In Calcutta, diesel would be
higher by Rs 3.8 at Rs 14.20
and Chennai diesel would cost
Fs 3.97 more at Rs 15.24 per
itre.

Today's hike, coming nearly
five months after the last revi-
sion of diesel prices on April 20,
is aimed at easing the pressure
on burgeoning oil pool deficit,

the unemplo . regulated and the bureaucrats centives and private initiatives stones for an efficient financial ket to deal with the bad loan Russia and the CIS, resul in were firm to occasionally g?nr::ntly at about Rs 5,200

The minister said youths are | geem to have “a finger” in al- for market development.” market, the report said. situation. But before that it has | much less withdrawa)]s this dearer, whilst other were ini- ThE price hike is tod th
the most precious assets of 80- | most every sphere of the na- The report was prepared *An efficient fixed-income '° €reate a primary bond mar- | week, s UNB. slightly easier. fetch an additional 6.600
ciety. We must use the inherent | tjonal life, said an Interna- ahead of a three-day sympo- market will not only create the ket with an efficient yield CTC leaf: 8,065 chests and TC Dust: 769 chests, ,
talents of the youths for the so- | tional Y

cio-economic uplift of the coun-
try
+ far, 14 branches of the

Finance Corporation
(IFC), the private sector lending
arm of the World Bank, report.

sium on "South Asian Regional
Debt Market” which began in
Bentota, Sri Lanka, on Wednes-

ossibility of resolving the bad
oan situation, but will also
bring necessary competition

curve.

The consolidated
tor deficit, taking

ublic sec-
into account

12,814 gunny sacks, and 131
chests and 151 gunny sacks of
old season on offer met with a

2,260 gunny sacks and (13
gunny sacks of old season) on
offer continued to meet with a

crore during the remaining part
of the financial year., Ra-
machandran said.

"Although significant re- day. A team from Bangladesh is ; the losses incurred by state- | much improved demand but at good demand.
sl nave been opened in dif- | forms including the deregula-  also attending the symposium. E‘ﬁﬂ,h_tgf pf;;ﬁf*i’g alfrf;f; gw?]ed erétipn?ets].l itsh muclé slightly easier rates. There were k Glaxo WEHCOI'II(:‘: to
erent districts of the country | {jon of interest rates and pro- The number of potential blue monopol market totally igher and highlights the nee lesser withdrawals. New Hallmar cut workforce
and another eight will be opened mulgation of laws aimed at tak- chip issuers and the size of the dominated by the nationalised LE:;H : Im Tﬁgm{ifﬁlmmﬁﬁ;f - ETE“ Snmlkqmzdﬂnld baukeng
mr?llm ter:sdiid 93 sactors ing action against defaulters Iinvestors are not enough to commercial banks " allseﬁ arclal me o Tl?a en'}‘ina and branch OpenS by 6 p‘C
havs ?thn i?:I:nuﬂ:d Eifapaisly have been implemented in re- create an institutionalised There s no meaningful base c eased by 2 to A

cent years, the financial systemn

market in the country, IFC said.

(NCBs), which dominate the

where sold fetched between Tk . LONDON, Oct 6: Glaxo Well-
tioning loans to the youths. The | gy)j faces enormous problems The lack of an effective interest gg:d;n:;:rﬂimdaw corporate o, intry's banking sector, con- | 61.50 and Tk 62, whilst large at Mll‘pur come PLC, the world's second-
ouths could get loans up to | and poor financial intermedia- rate structure and yield-curve ' duct a percentage of finan- | brokens were slightly easier, largest drugmaker, plans to cut
aka 50,000 from the bank | (ion presents a significant dis-  are the major drawbacks in de- ‘But as the country's econ- cial intermediation and the fi- selling between 64 and Tk tOday its global workforce by 6 per
withoul collateral. incentive to foster economic veloping a corporate secondary omy will grow at a g rate and nancing requirements of the | gg. cent in an effort to streamline
Managing Director of the growth,” the report said. bond-market. as Lhe capital-intensive indus- state constitute a large part of Clean hettgru“qugrlng A new branch of Hallmark ‘| ils manufacturing operations,
bank A J Masudul Haq Ahmed, "Four major impediments to Citing an example, the re- ~ tries. such as gas and telecom, the activities of these banks. medium brokens met with bet- cards and gifts will be opened | the company said Tuesday, re-
Chalrman of the bank Khon- | the Bangladesh financial mar- that the government-  will invest heavily, Bangladesh, Approximately, 33 per cent of

port sai
Aissued high interest-bearing

ter demand but eased by Tk 2

at Mirpur avenue 10 (old) today,

ports AP,

dakar Moniruzzaman and Act- | ket are weak governance, the o will eventually need an effi- the outstanding loan portfolios to''Tk 3 while a handful of the reports UNB, Glaxo Wellcome will phase
ing General Secretary of the | ;ae ed” - ‘commereial “ s certificates® *have  cient capital market that com- of the NCBs are non-perform- | best types eased further upto ° Renowned  artiste Lucky | out drugs production in South
Comilla District Awami League banks' (NCBs) bad loan situa- ‘m up the benchmark rates  'mands public confidence to Ing, which may jump to 50 per | Tk 5 and are s-:HinF between Tk~ Inam Wwill inaugurate the new | Africa over the next four years
AT M Mahbubur Rahman alse | {jon. overlapping of the regula-  for corporate issuance. .mobilise the maximum domes-. . = cent if international standards e

spoke on the occasion.

Samata Leather
clarification

Samata Leather Industries
has contradicted a news item
published under the headline
‘Replacing fake shares doesn't
absolve forgers from crime' ‘in
The Daily Star on Tuesday.

it claimed that after sus-
pension of allotment letter
trading, no share of the com-
pany was identified as fﬂkhE by
its share department.

"We have not received any
complaint from the DSE or the
CSE about any forged share
against our cumpnnii' said
Company Secretary Moham-
mad Mohsin in a statement is-
sued on Tuesday.

Asia slow to
enact workplace

sex harassment
laws: ILO

MANILA, Oct 6: Asian has
been slow to enact comprehen-
sive laws on workplace sexual
harassment. leaving its women
more vulnerable than in indus-
trialised nations, the Interna-
tional Labour Organisation (ILO)

tory role among the Bangladesh

Bangladesh is missing an

tic and foreign resources for in-

are applied, the report said.

74 and Tk 78. Cléan smaller

[ brokens were quite strongly

branch at 5 pm. said a press
release,

IFAC

president says at press confce

Accounting experts need govt

support to reduce corruption

President of International
Federation of Accountants
(IFAC) Frank Harding yesterday
said the accounting and audit-
ing professionals need support
from the governments as well
as the people to reduce corrup-
tion.

“Corruption is a major issue
round the world today. We need
economic infrastructure and
support from the government
and the people to minimise cor-
ruption,” he said at a press
conference on "Development of
Financial Accountability — the
Role of IFAC” organi by the
Institute of Chartered Accoun-
tants of Bangladesh (ICAB) at
city’s Sonargaon Hotel,

IFAC is the world apex bod

Star Business Report

mation that is consistent.
lransparent and comparable
across national boundaries,”
Harding said. while highlighting
the necessity of proper account-
ing.

Development and promotion
of International Standards on
Auditing (ISA) and International
Accounting Standards (IAS) are
the key Prim’it:ies of the IFAC
and the International Account-
ing Standards Committee
(IASC]), he added. :

He said that there should be
much more disclosures on the
part of the financial institutions.

Speaking at the press con-
ference, IFAC CEO Peter John-

ston said currl.éptiun has been
much more widespread in the

indg and auditing practices. The
adoption of rest of the IAS and
ISA are presently under consid-
eration,

Vice-President Anwaruddin
Chowdhury said that the appli-
cation of IAS and ISA are con-
sidered as a must for en suring
management accountability and
transparency in financial in-
formation and for the credibility
of audit functions in
Bangladesh.

“The implementation of IAS
and ISA is absolutely vital for
the development of the country's
capital market and promotion
of local and foreign direct in-
vestment in Bangladesh."

The application of IAS and

as part of the restructuring.

The British company aims to
trim 3,400 people from its
worldwide payroll of 59,000.
The layoffs amount to 16 per
cent of a total manufacturing
force of 21,400.

The cuts are expected to
boost earnings in 200 and "will
build to an annual benefit of
some 370 million pounds (8611
million) per annum in 2003."
Glaxo Wellcome said. -

About half of the jobs cuts
will come in Britain. None will
be :iuadt in the United States, it
said.

The restructuring will cost
about 520 million pounds (8858
million). One thirﬁf the costs
are likely to be taken against
this year's profit, with the bal-
ance spread evenly over the
next four years.

“These changes will enable
the company to consolidate its
worldwide manufacturing ca-
pacity in a more globally inte-
grated network,” the company
said in a press release.

Glaxo Wellcome announced
its move following a yearlong
review of 54 of its manufactur-
ing sites in 31 countries. It said
the restructuring is "in keeping
with worldwide trends among
major pharmaceutical compa-
nies who are operating in an in-

creasingly tough business envi-
ronment."

said today, reports Reuters. of accounting professionals wi developing world. SA may not be a panacea for -
‘Mnreyadggncc countries its current membership stand- "IFAC can help build up overco all economic ills pre- US COHgI'eSSlOHal
have already institutionalised

(measures) against sexual -ha-
rassment before we even

ing at 143 professional bodies,
representing more than two
million accountants in 104

sound economic infrastructures,
which will allow these countries
to attract international and

vailing in the financial reporting
and auditing systems in the
country. But it would at least be

study slams IMF

started to realise that it is a vio- Eﬂuitlt‘tf{gsbh R o5 cdlumest[c indvestmcnt in the in-- a pr?gmaf{:m ste dtuwards ﬂcceuntlﬂg
lation of rights,” Mitsuko Hori- lel Executive cer usiry. trade and government restoring financia iscipline _
uchi, ILO :g-cglnnaj director for Peter Johnston, ICAB President WASHINGTON, Oct 6: A US

Asia Pacific, told Reuters,

a billboard showing the new South Korean-made 1GIGA

Anisur Rahman, Vice-President

projects,” he said.
ter, speaking at a semi-

through objective disclosures of
information and more credible

congressional study released

"The level of implementation | Two employees chat in front of Anwaruddin Chowdhury and nar on the application of IAS in auditing, he added. :hls 1l:;EE]HLI I:Il EE:tBEd F th;:
““EIM also be bﬂl}t“ In indus- | DRAM, first developed by Samsung Electronics Co. in the world in 1996, at Samsung | former President Jamaluddin Bangladesh, ICAB President ¢ practical implementa- | !Mi€rnational Monetary Fun
trial countries,” she said. ' ' | :

In a report prepared for an
ILO women's conference in
Manila on Wednesday, Horiuchi
said existing Prm!isinns against
the offence in the workplace
also need fine-tuning.

Thailand'’s labour protection
act of 1998 only forbids em-

loyers or persons in authority
rom sexually harassing female
workers. The law doesn't bar
such harassment by co-workers

Semiconductor

building in Kihung, some
1GIGA DRAM will be commonly used by t

40 kilometers south of Seoul Tuesday. The new
he year 2003, Samsung officials said. ;
— AFP photo |

Ahmed attended the press con-
ference.

“Investors need to base their
business decisions on the infor-

Anisur Rahman said that ICAB
had adopted 21 IAS and 22 ISA
with the aim to overcome diver-
gences and harmonise account-

tion of IAS and ISA will. over the
years, have significant impact
on the corporate sector.” he
said.

fhe cross talk over Indian

NEW DELHI. Oct 6: Harish
Jain queued six hours outside

Limited (MTNL) suspended fur-

But more 1mpﬁrtanl1y. it

frastructure to cross-subsidise

with the will telephone service

poor man's mobile'

average teledensity less than

of understating its lending ca-
pacity and said the multilateral
agency may be unprepared for
the millennium date change,
reports Reuter.

The highly critical report by
the General Accounting Office,
the Investigative arm of

Congress, took issue with many
of the fund's fundamental ac-

counting practices, and is likely
to give ammunition to IMF op-
ponents in Congress,

or male workers. ther registration. arches over what telecom en%l- the new mobile telephone ser- launched by L is that two per cent against the 20 per In the coming weeks

South Korea's six-year-old | !¢ offices of a government Sai MTNL General neers call the "last mile prob-  vice and offer "unfair” competi- callers do not have to pay addi- cent recommended by the ITU. Congress will debate whether

measures provide only for the Utl“l{’ to collect an affordable Manager, K H Khan, "We did not ° lem" caused by impossible tion to private operators. tional charges for making a call Fifty per cent of Indian vil- the IMF should be allowed to

punishment of "sexual harass- | MOPlle telephone connection anticipate such a rush — we are Jumbles of wires which can Executives at Essar to its mobile phones as with  lages remain unconnected de- revalue some of its massive gold

ment by the authority in work using analogue, wireless-in-lo-  workin round-the-clock to set only be sorted out by telephone Cellphone, the other major GSM services. spite incentives for rural tele- reserves to finance a scheme to

relatioeis c:al—_lﬁlup n;jflll.:_]ﬂ émﬂl?lgy. ik up suflicient infrastructure to  linemen who need fo be regu- service provider in the capital Indeed, MTNL's entry into cut the debts of the world's
e w — this

The same is true of the
Fhili];l:;inea' four-year-old anti-
sexual harassment act, the ILO

is a dream come true,” said Jain
who waited several years and

handle the demand.”
So far, GSM cellular tele-
Ehune. sold by some of the

larly greased to keep connec-

tions alive.

The new service has pre-

said they were confident that
the better quality offered by
private operators would ensure

the lucrative but highly compet-
itive mobile telephony sector is
expected to kick off a price war

{J&' ony by the government and
ILL technologies now offer
leapfrogging’ possibilities.

e low fares for the new

poorest countries.
The report, commissioned
by Congress last year when

: paid heavy bribes to get an or- iggest names in the business they stayed ahead of govern- in a rapid anding business  service launched have not been many US lawmakers ques-

SR ; ; dinary land-line telephone in- like, Motorola, Ericsson, Fdf,};brl?ﬁ;n“fgh:“?:t: f,h”?;f{,f,’g mcﬂ'; Eﬂ-l:l'r}pctluun. . — one wh?;:lﬁl; sur:gtu benefit approved by the Telecom uune}:rj the need for incrgased

Clarlﬁcatiﬁn stalled at his hnmelagl year. Siemens and Nokia thrnu%hﬂl:ﬂ- who use [hepmﬂre exﬁinslve The government's mobile subscribers. ! Regulatory Authority (TRAI) IMF funding, said the IMF's

Bangladesh Shilpa Rin s:rE‘rill: F;;;Eﬂ;n;%;?u:g:m:; :g:n:m“ﬂ];?;dii ban “":l GSM digital technology and service has other limitation Teﬂ;he m Iinalﬁ;::thnn?;: {m;rih;‘wtls ?’:ﬁ“ﬁf ?rbl!ri[i-ta::aﬁ? e S?? Etmmni;"blliqt"? r?ﬂ-

. hing atus symbo : communic sputes ng out o rall- | sources, funds available to len

% (BSRS)'s att fear that the government's en-  and unlike cellular telephone e 1 ' '
gﬂgﬁSlgfﬂLﬂRﬂ aaa n:[:i:nlttﬁ hh:'ihﬁuﬁl ﬂlmﬁha}* and this country. : | will knock the bottom out of with its "roaming faEiHly" (ITU) forecasts that countries sation cf India's rapidly ex- was understated.

: ow Jain to make a The 'poor man's mobile,' was & ess they built up across the country will not ke India, China, Russia. panding telecom sector. It noted that the IMF de-

Pﬂgliﬁhfguhnugh& ggiiyﬁﬁii:r thrcc-ml?utf cgél 1:flt:nr abnult'._ launchcdd;nuthsaturday, to co- Sunil Mittal, an en- wurksi nside large | rYII:Hngs and Prazil and Indonesia are ex- Said Chairman of the TRAI. | ducted $19 billion from its liq-

ting - | three cents — about a sixth of jncide with t e birth anniver- :

er the headline "BSRS lowers

what private cellular compa-

sary of Mahatma Gandhi, a

trepreneur who built up the

where the line-of-sight is obs

pected to account for a signifi-

"l do not know how MTNL has

uid reserves for a working bal-

| | ‘Airtel * cant share of the worldwide launched the WILL service.” The | ance reserve, a reserve which

m‘?{ﬁf“‘ G t':lu'iz- using di%m E’BM tﬁ_lﬂh‘ champion of the underprivi- P‘:ﬂ"gﬂ yn?;i?faacfclillularﬂh:rlﬁcf utn:r:tud? hatige featur::. 3 WILL market. TRAI, on whose independence. | has not been used in the past 20
been ngl{ Hﬁdh £y. presently charge their on the orders of the S:we.r— providers in the city, said he et, the tariffs for GSM India, according to the ITU private operators pin their | years,

in the news item that a:In clients. _ ful Prime Minister's Office was concerned that MTNL does Ccllular telephones and con- forecast. will account for 13 hopes. has been seeking the in- The report also questioned

reduced its i“tfm:i“tt on af” |  People who were not so lucky  (PMO). not undermine “legitimate lnuing difficulties in g&tﬂ:ﬁ an  percent of global WILL technol-  tervention of the courts to de. | the fund's ratio of available and

yee i lrom 16 pi cont 10 | 30 Mo meokin o tert AL o e Dokt s nove cndursa e e iipcs:  URY Sy o bt four . " B hort. | wncomimiied esotroes of b
b 0 y wn the €nding Indias phenomena ve gueues ol peo- e cen or about four = ut the real wo or pri- an per cent, saying

g:d{::dmtﬁ: ilﬂtg-:h ?Efb;ﬂ? gmaa and w?i?dnws l;:lt t eﬁunt: mobile !;t:luel:nl-nti:nrq;1r rgnhgitjun t? htahl!ti-:tml niduuh: :Etl;mmutlg ple tgutsltdc mmﬂhﬂa will-  lion cnnnug-unm — most of it in  vate operators is wrl?:n M‘?’NL H] saw no anhalj,;lcjal ba?jiﬂ for

ections until overwhe of- ordin ?eo com on but wo shortcom- rural areas. - tio, t
per cent i.e. from 16 per cent | ficials of the state-owned Newlgg an%%u?nh:y tnu&fn not lﬂg: to sI:.-. MTNL use rev- :"nﬁs P So far, the Indign tglec ﬁfg : ‘u!w:?cellﬂ?lredte{; ba:eaao]:? "nﬁ F;nnaj ;-;iihng:?l?
to 15 per cent. i Mahanagar Telephone Nigam  with. _ enues from its mammeoth in- An additional advantage sector has been .(angm; \R ; , — fﬁm |

ogy."



