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tute any lifting of the export
limit or easing of sanctions.

By making up for oil export
shortfalls from last year, the
council is merely allowin
In;gia to have the food an
medicine they were authorized

of its biological, chemical and

Fallan; November natural gas
ell 16.8 cents to 8 2.625 per

nuclear weapons.

Iraqi Foreign Minister Mo-
hammed Saeed al-Sahhaf met
Monday with Secretary General
Kofi Annan to discuss the UN
oil-for-food plan, officials said.

1.000 cubic feet.

In London, North Sea Brent
crude fell 69 cents to $ 22.98 a
barrel on the International
Petroleum Exchange.

emphasis on increasing co-op-
€ration between Bangladesh
Biman and Qatar Airways in
passenger an 0 services,
Project an Planning
Director of Biman M Mahmoo-
dur Rahman, General Manager
(Corporate Affairs), Anwar
Hossain Khan, Assistant
General Manager (Sales) of

ately as investors awaited the
US Federal Reserve's policy
meeting later in the day.

Hong Kong investors also
believe a US interest rate hike
is unlikely, the said.

Malaysian shares surged on
a combination of factors, in-
cluding a technical rebound

rose 26.85 points, or 1.3 per
cmt.tuz,OGfgz

Jakarta: Indonesian shares
closed higher on continued pos-
itive sentiment over the smooth
progress of the country’s elec-
toral assembly, tasked with
election the next president. The
Composite Index rose 10.947

_points, or 2 per cent, to 566.251.

The USD/BDT interbank market remained steady, the rate
moving in the 49.48-49.51 range.
to fall to 5.75 from 6 cent.

The dollar edged E‘:E
trading on Tue
Reserve would keep interest rates uncha
Eulic:}' meeting later in the day. Anticipation of a less hawkish

ed stance spurred a 1.25 per cent rally in the Dow Jones
Industrial Average and a rally in US Treasur

Liquidity caused the call rates

her against the yen in early European
ay amid growing expectations the US Federal
nged at its moneta

bonds on

Mund% taking the pressure off the battered greengack. traders
said. The dollar stood at 106.49/54 yen at 0707 GMT, within
strikll:;g distance of a 106.67 overnight peak and up from
106.23/33 late in Europe on Monday. Traders said the market
Eﬂ:d?]dst%iiécl:g{dgggnaﬁ:fk:{ In recent sessions have not been responding to yen-supportive
Commhltitos op ATt news as much as it would have in the previous several months,
atag meciing pamcuziﬂ};ﬂa after the Group of Seven financial SUPETPOWeETS

. expressed their concern over a higher yen at their September 25

Bangkok: Thal share prices 5 ghery B il

. meeting.
closed slightly higher. The The euro was confined (o a relatively tight range
Stock Exchange of Thailand

from weeks of decline and on
overnight gains on Wall Street.

The Kuala Lumpur Stock
Exchange’'s Composite Index,
which tracks 100 blue-chi
stocks, rose 4 per cent, or 27.3
points, to 710.23.

However, South Korean
share prices slumped, with the
benchmark index shedding 3.3
per cent on rumors there will be
more investigation of allega-

BIISS roundtable
on development
policy from today

A two-day roundtable on de-
velopment policy on the
threshold of the year 2000, will
begin at the auditorium of
Bangladesh Institute of Interna-
tional and Strategic Studies
(BIISS) here today, reports BSS. °

BIISS and the German em-
bassy here are jointly organis-
ing the roundtable discussion.

The opening day discussion
will be attended by Commerce
and Industries Minister Tofail
Ahmed as the chief guest and
State Minister for Foreign Af-
fairs Abul Hasan Chowdhury
and formeér commerce minister
M. Shamsul Islam as special

Qatar Airways Yousef Darwish
and Manager (Airline Services)
Saleh A Haroon were present.

Singer's Bhairab
Sales Agent

Shop opens

Singer Exclusive Sales Agent
Shop was inaugurated at
Sarwardi Road in Bhairab re-
cenﬂy. says a press release,

arketing Manager of
Singer Bangladesh Limited Mr
MA Siddiqui formally opened
the renovated shop. ,

Area Manager (East) AKM
Siddiqul Islam, District
Managers Mainul Islam and
Ashgar Hossain of Marketing
Degartment and Advertising
and Sales Promotion Manager
Sushil Sutradhar along with
other senior officials of the
Marketing Services Depart-
ment were present.

Manila: Philippine shares
closed lower as foreigners un-

ainst the

dollar near $1.07, consolida after Monday's rally to two-
index rose 2.8 gfnintﬂ. or 0.7 month highs around 8 1.0770. The eurc was last trading at S
per cent, to 398. 1.0702/09 against $§ 1.0703/07 late in Europe on Monday.
_ _ Traders said Monday's peaks roughly coincided with the 200-
; day moving average, forming strong resistance hampering the
euro's advance. With a European Central Bank governing
council meeting scheduled for 'ﬁrmrsday. the market was likely
to stay range-bound for a few days, they added. Still, the euro's
tone has so far remained positive amid data showing signs of a
continued economic pickup in Europe.

Sterling steady vs dollar, creeps up vs euro as euro/dollar
ticks lower, but little net impact from data showing UK services
seclor cxé:audtd for seventh month in a row. Sterling /dollar
supported in § 1.65 area, resistance at S 1.6640-60 area_ say
technical analysts. Sterling's rangebound conditions expected
{ | to persist ahead of key central bank meetings this week.

Consensus supports no move by US Fed later to ay, but some
scope seen for BOE or ECB rate rises after meetings adjourn
Thursday.

Pl g

Law, Justice and Parliamen-
tary Affairs Minister Abdul

At around 1032 GMT the exchatige rates of mifor currehcies
Matin Khasru will attend the BSRS lowers el against USD were GBP/USD 1,6528/6538, USD/CHF
second day deliberations as the l D 106. 106. S 395 /0697.
chief guest.

1interest rate

Bangladesh Shilpa Rin
Sa.rag&tha reduced interest rate
by 0.50 per cent from 14.0 per
cent on term loan and I cent
from 16 per cent on advances
against savings certificates, re-

State Minister for Planning
Dr Mohiuddin Khan Alamgir
will also attend the day's dis-
cussion as al guest.

Editor of 'The Independent’
Mahbubul Alam and Guenter
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