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Central bank corporate survey says

Japan business sentiment shows
biggest improvement in 12 yrs

TOKYO, Oct 4: Japan's busi-
ness sentiment showed its
strongest improvement in al-
most 12 years in September, a
key central bank survey showed
Today, reports Reuters.

But while the survey pro-
vided further evidence that the
world’'s number two economy is
rebounding from its worst post-
war downturn, it also found
that more firms saw the need to
slash their capital investment
in restructuring efforts this
year,

The Bank of Japan's
"tankan” quarterly corporate
survey showed the sentiment
index for big manufacturers
rose for the third straight

arter to minus 22 from minus

37 in June.,

The result was slightly better
than market forecasts. A
Reuters poll of 18 economists
had on average projected the
key diffusion index (DI) would
come in al minus 26.

“The DI for big manufactur-
ers reflected a recent improve-

ment in economic indicators
and the market perception of an
economic recovery in Japan,”
said Koichi Ono. economist at
Daiwa Institute of Research,
-adding that this trend would
continue.

Some say outlook

remains clouded
Bul some economists are
still cautious about the outlook.
"The September tankan re-
sults were similar to those in
June = corporate sentiment is
leading actual economic condi-

tions, and it shows only a
moderate economic recovery,
saild Jun Ishii, chief market

economist at Tokyo-Mitsubishi

Securities.

“The outlook for the econ-
omy still remains clouded. es-
pecially looking at corporate
profits and capital spending.”

‘Looking forward, the survey
[ound that the index for big
manufacturers would further
rise to minus 16. But the pace of
the improvement was expected

to slow down, likely as manu-
facturers start factoring in a
squeeze on offshore profits
from the yen's 15 per cent rise

against the dollar this summer.
The lankan sentiment gauge

is a diffusion index of the per-
centage of companies reporting
favourable business conditions
minus those reporting un-
favourable conditions. A nega-
tive figure means pessimists
outnumber optimists.

-Tankan gave mixed |

signals to markets
The better business confi-
dence gave a brief boost to the
yen, pushing it briefly to 104.42
1o the dollar, but the yen eased
to around 105.75 by late-
morning trade, |
Tokyo share prices firmed
on relief over improvements in
the latest tankan, while the
Eﬂd of Japanese government
ds fell, reflecting the fall in
capital investment in the sur-
vey.
“The positive impact on the

yen is likely to be diluted by
weakness in the takan's capital

nditure related data.” said -
Industrial Bank of Japan senior
markel analyst Mitsumaru
Kumagai.

The survey showed that big
Japanese companies plan to cut
capital investment by a worse
than expected 9.4 per cent in
fiscal 1999/00 ending next
March from the previous year,

‘This marked the most dis-
mal forecast for capital spend-
ing by large firms since the BOJ
first started reporting the
tankan in 1983.

In the previous June tankarn.
big firms had said they planned
to cut investment by 7.9 percent
for this fiscal year. '

~Obviously the capex number

is- disappointing. 1 think that '

shows that restructuring is
pretty much aggressive at this
stage,” sald Fiachra Maccana,
West LB Securities head of eq-
uity research. But he added that
:his was "good news fer ihe fu- ,
ure.

The Baily

An office worker reads a book as he eats in a Dunkin'
Donuts shop in Seoul Sunday. Western fast-food outlets

e

have grown massively in popularity in Seoul since the
country's worst economic crigis in decades forced the

opening of its once-closed markets.

— AFP photo

‘Government

oTihe People’

Republic of
Department of Films & Publications
112, Circuit House Road, Dhaka

No. 3-30/1999-2000(F)

Tender

‘Notice

No. 24(F)/1999-2000 |

sealed tenders are invited from importer/supplier firms |

for purchase of the undermentioned black & white negative & J|
i pe black & white chemicals:

| positive processing special

| __. Description of goods Quantity
1. Mettol 14 Kg _
{2. Hydroquinon 25 Kg |
3. Sodium Sulphate 20Kg o |
4. Sodium Carbonet 25Kg |
5. Sodium Thaosulphate 150 Kg |
6. Alcial Acetic Acid 15 Litre
7. _ Potassium Al 20 Litre

Each set of tender schedule will be available at Tk 400/= (four
hundred) from Accounts Section of this Directorate during office
hours up to 11-10-1999 (26-06-1406 BS). Tenders will be opened on |
12-10-1999 (27-06-1406 BS) at 11-35 min.

Sheikh Mohammad Billal Hossain

Deputy Director (Film)
&
Member-Secretary, Tender Committee

| DEP-21424-27/9
G-1806

bsacharu@
9th Biennial Asian

clearing different art works from
from 6th

earlier in any international standard

on payment of
hou.-g}emri bl

ith the tender

tender box kept at the administrat
y or

G-1810

Schedule of items and other rules and regulations of ¥O

red from the Accounts Section of the Academy and the Ministry of
ural Affairs at the Ban?@lﬁﬁhw&%mtarima Bhaban No 6, 10th floor,
rs ity money for an amount of Tk ]
}rﬂhn'ndahla] in the form of Pay Order/Draft from any scheduled bank in
avour of the Bangladesh Shilpakala Academy will have to be deposited

ion-7 of the Ministry
Secretanat. Tenders will be opened the same day at 1 PM at Bangladesh

e e

Bangladesh Shilpakala Academy
Segunbagicha, Ramna, Dhaka-1000

Phone: 9550602

Fax: 9562853, E-mail:

vasdigital.com
Art Exhibition Bangladesh-1999

Notice for Appointment of Customs
Clearing Forwarding Agent

Tenders are invited from customs clearing and forwarding agents for

Zia International Airport of different

countniés for exhibition in the Sth Biennial Asian Art Exhibition to be held

November 1999 under the auspices of Bangladesh Shilpakala

Academy and to send them to the concerned countries after the exhibition.

The establishments which have worked as the clearing forward:‘r;? agents
e

exhibition/tair will be given preference,

said work can

red) in cash during office
- (five thousand).

hu

enders will have to be submitted by 12-00 Noon on 10-10-99 in the
ion buildi

.of Bangladesh Shilpakala
of Cultural Affairs at Bangladesh

Academy before the tenderers (if anyone remains !
s Academy authority fully mmaa{ma nght to amaptpm reject any
or all tenders.
Subir Chowdhury
| Mambﬁr-Sng;m.
Organrm m
DFP-21833-30/9 9th Biennial Asranr? Art Exhibition-1999

and Director, Art Department

Kuwait wants
price rise
of Brent .
crude oil

KUWAIT CITY, Oct 4: Kuwaiti
Oil Minister Saud Nasser al-
Sabah said Sunday he h the
price of Brent crude oil, from
the North Sea, will reach 25-28
dollars a barrel, says AFP. '

* Sheikh Saud said he wants
Brent crude to rise to that level
in the coming months "so when
we calculate the general avtraﬁc
of prices over a year, we will
conclude that the price of the
Kuwaiti oil barrel ranges be-
tween 20-21 dollars."

“This is the reasonable price
of Kuwaiti oil, which is enou
to erase the budget deficit by the
fiscal year 1999-2000," he said,
quoted by the official KUNA
news agency.

Brent crude for deliv in
November was worth 23.75
dollars a barrel Friday :in
London. ‘e, N

T —r——.

Vietnam's rice
exports hit
record.

4+ THANOL, Oct 4: Vietnam's rice
exports topped a record of 3.8
million tones in the first nine
months, Vietnam's English
daily Vietnam News reported
today, says Xinhua.

The nine-month figure
equaled last year's total rice ex-
orts, an official of the
inistry of Trade (MoT) said.
The official optimistically
said that the national target of
exporting 4.3 million tones of
rice this year is "within reach.”

He said that over 200.000
tones of rice a. month could be
exported in each of the last
three months of the year, with
250,000 tones likely to be ex-
ported in October alone, push-
ing exports over the first 10
months to over 4 million tones.

This will regrescnt a year-
[ on-year rise of 24 per cent. .

- A slight recovery in world
rice prices means that exporters
are expecting higher earnings,
although pﬂ%ea are still lmgar
than they were last year.

Asia still accounts,K for
nearly 60 per cent of Vietnam's
rice export markets, with
Alfrica accounts for 20 cent,
foliowed by the Middle East for '
13 cent. :

urope and the America
consume nine per cent of
Vietnam's rice exports.

‘No dramatic upsurge to j_vgn;r_ BOE:

Experts

Rising inflation seen nudging
UK pay awards higher

LONDON, Oct 4: Rising infla-
tion will nudge pay deals higher
in Britain next year but there
will be no dramatic upsurge to
worry the Bank of England, pay
experts Incomes Data Services
(IDS) said today, reports
Reuters, -

Its latest report said pay
awards. bonuses and overtime
would result in average earn-
ings ggowth of around 4.5 per
cent, broadly in line with cur-
rent rates.

IDS said wage bargaining
over the next year would take
place against the backdrop of a
tightening labour market,
stronger economic growth,
higher company profitability
and rising inflation — all fac-
tors that will put workers in a
strong position when it comes
to pay negotiations.

But employers will also have
‘a lew aces up their sleeves. -

Inflation will still be ex-
tremely low by historical stan-
dards, many firms will find it
hard to increase prices making
generous pay deals difficult to
Jjustify and there are likely to be
ongoing problems for rters.
: e net result, say IDS, is
.that most basic pay rises will
continue to be in the 2.5 to 4.0
per cent range, a band interest
rate setters at the Bank of
England would be relatively
comfortable with.

In recent months, IDS has
said pay deals have fallen in
line with low inflation but have
found a floor around 2.5 per
_cent. ﬁ
.__'But with more use of vari-
able bonuses. the basic pay rise
will not necessarily be a good

Asian stocks cl

'HONG KONG. Oct 4: Asian
stock markets closed mixed

Monday, with prices rising in
Tokyo and Hong Kon ut
falling in Singapore and ul,

reports AP. :

The Japanese benchmark
225-issue Nikkei Stock Average
closed up 51.15 points, or 0.29
per cent, to 17.763.71. On Fri-
day. the index climbed 107.10
points, or 0.61 per cent.

To shares rose followin
the release by the Bank o
Japan of the quarterly "tankan”
survey. which said that senti-
ment among large manufactur-
ers had brightened over the last
survey to a figure of minus 22
from minus 37, its biggest im-

rovement since November
The tankan measures the
percentage of firm seeing busi-
ness conditions improve minus
the percentage seeing condi-
tions worsen, :

In currency trading, the US
dollar against the yen as
the tankan survey showed
weaker-than-expected corpo-
rate capital spending plans for

fiscal 1 1

The- dollar was quoted at
106.11 yen. up 0.17 yen from
late Friday and also above its
late Friday level of 104.96 yen
in New York.

In Hong Kong, the blue-chi
Hang Seng Index rose 142.6
points, or 1.1 per cent. closing
at 12.875.86.

Brokers said bargain-
hunters stepped into the market
following a recent slump in
share prices.

Trading remained light aé

. many investors stayed on the

sidelines ahead of the rate-set-
ting Federal Open Market
Committee meeting
United States on Tuesday.

Share prices in Singapore
close lower on a lack {ll?cosh
developments. The benchmark
straits Times Index fell 13,39
points, or 0.7 per cent, to
2,037.87. '

South Korea stocks slumped
as investors expressed disap-
pointment over a package of

“new market stabilization mea-

sures announced earlier by the.
government.

- The Korea Composite Stock
Prime Index fell 20.98 points,
or 2.5 per cent, to 818.37.

Thai share prices also closed
sharply lower on prnﬁt-takin%
following Friday's 4.6 per cen
surge in the key index. |

The Stock Exchange of Thai-
land index fell 11.74 points. or

- 2.9 per cent, to 395.49.

(A Subsidiary of Bangladesh

Fax No 88-031-740296

L R

~Eastern Refinery Limited

Petroleum Corporation)

North Patenga, Post Box No 35

Chittagong-4000
Bangladesh

E.Mail No erlctg @ Spnetctg.com.
PABX (CTG) : 88-031-740361

- International Tender Notice

Sealed tenders alongwith the original

Dated: 26th September, léﬂ’g |

proforma invoice/catalogue/brochure are invited from the

bonafide manufacturers/suppliers/agents for supply of the following materials on C&F
Chittagong basis as per specifications, terms apd conditions mentioned in the schedules of

relevant tender documents:

Tender No

Descniption of Materials

Cost of Tender
Schedule Per Set

Last Date for
Purchasing of
Tender Schedule

Opening Date of
Technical Offer.

ER/PUR/T-13/99
ER/PUR/IT-14/99

¥ ﬂu'hl‘ JE (ol I

Various V'alve

Tk 200/-
Tk 200/-

Diaphragm

Tender No

‘Description of Materials ‘

14-1199
151199

151199
16-11-99

Cost of Tender
Schedule Per Set

Last Date for

. Opening Date of
TPwd'umgd

| Technical Offer.

ER/PURAT-15/99
ER/PUR/T-16/99

Vanious Pipe & Pipe
Vanous Studs, Nuts Voits
& Washer

Tk 200/-
Tk 200/-

(Two Envelope System)

_Tender documents may be
Limited, North Patenga, Chitta

Flat No

16-11-89
17-11-99

171199
18-11-99

schedule in taka or equivalent currency (Non-refundable).

The tenders must be dropped
Refinery Limited, North Patenga,
documen

tender s
Eastern Refinery Limited

any or all tenders without assigning

DFP-21711-29/9
G-1811

gong or k1) Manager, Liaison Office,
A/2 (Ist Floor), 67/4, Kakrail Road, Dhaka-1

obtained from (i) Accounts Department of Eastern Refinery

Eastern Refinery Limited,

000, on payment of the cost of tender

in the tender box kept in the Purchase Department, Eastern
Chittagong, Bangladesh as per date & time mentioned in the

Authority reserves the right not to accept the lowest offer & reject

any reason thereof.
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An Egyptian whirling Dervish performs late Saturday in front of an audience of foreign

in the

indicator of the real value of
settlements," said IDS.

“Settlement levels. bonus
payments and increased over-
lime working are likely to
mean that average earnings
growth will stay around the 4g 5
per cent level.”

Wage pressures in the UK
have been relatively well con-
tained in recent months te
fﬁulng unemployment turning

€ SCrews on an ever tening
labour market. e

Earnings growth in July
inched up to 4.6 per cent from
4.4 per cent in June, a touch
above the Bank's comfort level
of 4.5 per cent,

The Bank cited tight condi-
tions in the labour market
when it raised rates by a quar-
ter point to 5.25 per cent last
month.

——

ose mixed

Elsewhere: :

Jakarta: Indonesian shares
closed lower as selling in blue
chips erased earlier gains in the
main Index. The Composite In-
dex fell down 1.9 per cent. or
10.738 points, to 555.304.

Taipel: Share prices closed
slightly h!ﬁ_llmr on bargain-
hunting. e market's key
"W 4 ted Stock Eﬂac::; Index rose
-25. ts, or 0.33 per cent, to
768548,
Wellington: New Zealand
share prices closed lower. The .
benchmark NZSE-40 Capital
Index fell 6.21 .or 0.3 per
cent, to 2,045.62.

Manila: Fhiliﬁplnc shares
closed Elightl igher.. The
Philippine Stock Exchange In-
dex ol 30 selected companies
rose 1.32: ts. or 0.1 per cent,
to 2,104.28. '

Sydmney: Australian share
prices closed moderately lower,
as {itters about a potential rise
‘in interest rates and a Labour
Day holiday in some Aus-
tralian ‘states restricted de-
mand for equities. The bench-
mark Al Ordinaries Index
closed at 2,895.5, down 17.4
points, or 0.5 per cent.

Kuala Lumpur: Malaysian
shares closed er on

tly
'buying by mainly local institu-
tional investors.

&

tourists in the palace of Al-Ghoury in the heart of Cairo. The dance of Whirling Dervishes,
which is, according to the Sufi sect, a way to communicate with God, has become a cultural

event to attract tourists to Egypt.

- - -+ X —— =

— AFP photo

The rates

"tankan” cor
\ business sentiment

dollar's u
m

Friday.

Monday as opposed to T-bill

rates remained unchanged at 5.755-625 per cent.
The dollar was firmer against the yen
Monday after briefly falling

across-the-board improvement in business sentiment
porate busin

The USD/BDT interbank market rets

big Ja

the strongest improvement in 12

At around 0932 GMT, the exc
against USD were GBP/USD
1.4779/4786. USD/JPY 105.83/105.88, EUR/USD

to a one-

yen at 07

Japanese firms. The Bank of Japan's much antic
ess sentiment survey sho

rates of
.6594 /66

4358/43.585 | 51825185 | 40.41/ 3.7995/3.8005 | 7850/7900 | 1213.7/
40.46 12140
Amex notes on market

ains dull on Monday.
moved between 49.48 and 49.50. The liquidity of the
market is likely to keep the USD rates down for the rest of the
week. Payments of T-bills worth BDT 847 crore were due
worth 746 crore maturing. Call

late afternoon on
low following an

panese manufacturers showed

momentum could acecitrate If the oo
um accelerate |

anages (o break above 106.10/20 yen,

dollar was trading at 105.84/89

overnight lows in the mid-104s and 105.09

a chart point. The
7 GMT, up from
/17-in Europe on

currencies
» USD/CHF
1.0761/0763.

ipated

that

Shipping Intelligence

Chittagong port
Berth position and performarice of vessels as on 4.10.99

Berth Name of vessels Cargo L Port Local Date of Lea-
No ‘call agent arrival  ving
J/1 Aya-3 a sing seacom 1/10 7/10
J/2 Well Pescadores Wheat (P) Sing Rainbow 13/9  5/10
J/3 Jaami(48) ; A Yang Royal 1/10 5/10
J/4 Kuanyin Wheat(P) Sing Litmond R/A 12/10
J/5 Saigon-2 G  Salg Royal 22/ B8/10
J/6 Neptune Akbar Wheat(P) Sing FSL 15/ 6/10
J/7  Banglar Urmi Wheat(G) Yang SMSL R/A 5/10
J/8: -Banglar Gourab ;, Whea(G) K.Dia' . 7 \Lams, | R/A , 11710
J/9 Handy Esperance G Sing © Prog 20/9 10/1
J/10  Trident G PSaid MSA 23/9 11/10
J/11 Millenium Hawk Wheat(G) Sorol Ancient 23/9 5/10
J/12  Xpress Padma Cont PKel RSL. 2/10 6/10
J/18  Kota Naga Cont Sing PiU(BD) 1/10 5/10
CCT/1 Kota Singa Cont Sing Pil(BD) 30/9 4/10
CCT/2 QC Pintail Cont Sing @CSL 1/10 4/10
CCT/3 Jurong Balsam Cont Sing Nel 3/10 7/10
RM/14 Ever Cheer Fert Sing SSTL -19/9 8/10
"RM/15 Revenge Idle Mumb Sunshine 38 7/10
ccJ Ken Koku CClink Pak Delmure 29/8 20/10
GSJ Al Bauraq Cement Pada Uniship 15/8 6/10
RM/3 Salamis CDSO Darb TSL  28/9 5/10
RM/6 Banglar Jyoti Repair - BSC R/A 6/10
DQJ Ocean pride C. Clink .
(Diamond) Lumet Apex 30/9 14/10
DD Banga Birol Repair = Sing BDShi;p 30/9 14/10
RM/8 Banglar Kallol IDLE MUMB BSC 25/9 10/10
RM/9 Phaethon Repair Durb OWSL ., 10/6 15/10
CUFLJ Mary Nour Cement Mala BSL 25/9 5/10
Vessels due at outer anchorage
- Name of vessels Date of L Port Local - Cargo Loading
o - arrival call % Port
Banglar Shikha (Cont) 23/9 4/1 ing Conl Sing
Ultima (Cont)23/9 4/10 Sing QCSL Cont Sing
Teresa Everett(48)9/9 5/10 Yang Everett a .
Bold Alliance 5/10 - Unship Cement -
Clinton-11 6/10 Bang SSTL GIWT Cement) -
Delos 4/10 Mad Lams  Golden Gate -
Hawin Norch 4/10 Sing OTBL -
Hacyon 4/10 Sing OTBL =
Rainbow Joy{48) 20/9 4/10  Pera ASA Gi(St Coil) -
' Xiang Cheng 6/10 - BDShip ; a -
-Al. Marzan 5/10 - BSL In Ballast (DD) -
Sun Bright 6/10 - Uniship Cement -
Kota Cahaya (Cont)26/9 6/10 Sing Pil(Bd) Cont Sing
Brave Pescadores (48)29/9 7/10 -  Everett a -
Peleask " 7/10 « Uniship Cement -
Mariana 8/10 - Uniship Gl{Dap) -
QC Mallard (Cont) 26/9 8/10 Sing  QCSL Cont Sing
Leona . 8/10 “a Prog a T
Hickory 8/10 - - Kama a =
Pacific Eagle (48) 29/9 9/4 - Everett a -
Biraj (Cont)26/9 89/10 Sing BDShip Cont Sing
DA FA (Cont)7 /9 9/10 Sing RSL Cont Sing
Jaya Mars (Cont) 2/10 8/10 - . Baridhi Cont Coal
Achiever (Cont)2/10 9/10 Sing RSL Cont Sing
Xpres Resolve (Cont)2/10 10/10  Sing RSL Cont Sing
Tiger River (Cont)26/9 10/10 Sing NOL Cont Sing
Ever 11/10 Zhan UniqueTSP/R.(Phos(P) .
Banglar Robi (Cont) 2/10 11/10  Sing BSC Cont Sing
Banglar Mont (Cont) 2/10 14/10  Sing BSC Cont Sing
Maersk Arizona .. - 15/10 Houst Lams Wheat (G) -
Coaslal Manate 18/10 Houst Lams Wheat (G)
Broad Gate 19/10 Houst Lams Wheat (G) -
' Tanker due
. Global Mars 4/10 - TSL CPO -
Je Tanker 6/10 - Seacom CPO .
Ebuma 5/10 'Sing "ECSL HSD .
Name of vessels Cargo Last Port Local Date of
call agent arrival
Energy Explorer-1V - - BBAL 5/4
a . - BBAL 17/8
Smit Lloyd-74 - - BBAL R/A(16/9)
Seabulk Eagle - 3 - R/A (30/9)
Seabulk Command - - IBS R/A (23/9)
Golden Gate Wheat(G) Houst Lams 25/9
Delos-1 Wheat(G) Mad Lams 29/9
Vessels at outer anchorage
_ Ready on
Rio Express Gi P.Said Seaglory 24/9
Banglar Mook Wheat(G) - BSC RA (24/9)
Thor Star Wheat{P) GI S.Daya Angelic 26/9
Ilhm Bitumen Sing Atlantic 2/10
Bunga Mas Lapan (Cont) Cont P.Kel BOSL 3/10
, Vessels not ready
INCE-B - GTSP Seax SSST 1/10
Mira Wheat{P) Aust MSA 2/10
Santa Rosa WheatiG) Rouen , Ancient 3/10
f Vessels awaiting instruction
Ritz Rice(P) Kaki Cross R/A 24/9)
Xing Ye Rice(G) - MHCSL R/A (20/6)
Delta Star - - - RSA R/AZ/T)
T e e
Y = - PSal
w Shourabh - - BSC Hfhm
Banglar Maya . = BSC R/A (30/9)
above are shi tion and of vessels of
= i R Ry



