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US-China trade talks on
hold till mid-Oct

WASHINGTON. Oct 1: US-
China trade talks are not ex-

pected to resume before mid-Oc-

tober, hurting Beijing's chances
of joining the World Trade Or-
ganisation this year, analysts
said yesterday, reports Reuters.

But US and Chinese officials
still hold out hope of break-
through by November. "So long
as there's political will we'll do
it,” Long Yongtu, China's top ne-
gotiator, said.

Business leaders, however,
fear this year's window of op-
portunity may already have
closed. John Foarde, vice presi-
dent of the US-China Business
Council, said it was clear that
US President Bill Clinton and
Chinese leader Jiang Zemin
"don't want this deal."

To join the WTO, which sets

global trading rules, China
must win US support, as well as
the backing of the European
Union and others.

The deadline for China's ac-
cession is widely seen as late
November, when WTO minis-
ters launch the next round of
global trade talks in Seattle.
Any delay could leave China
shut out of the WTO for years.

No headway was made on

Monday in talks between US
Trade resentative Charlene
Barshefsky and her Chinese

counterpart, Trade Minister
Shi Guansheng, over US access
to the vast Chinese market, po-
tentially the world's largest.
Experts say US-China talks
have been marred by a dispute
over market-opening conces-
sions proposed by Premier, Zhu

Rongji. during a state visit to
Washington in April.

The United
China to recommit to that
package. which included un-
P ented tariffs cuts and in-
creased access in areas such as
agriculture, telecommunica-
tions and financial services.

Barshefsky is also under
pressure from Clinton and
members of Congress to wri
additional concessions out o
Eeijjing to open China's finan-
cial and banking sectors, and to
improve safeguards against
surges in Chinese exports of
steel and textiles.

But Beijing, in the aftermath
of NATO's bombing of its em-
bassy in Belgrade in May, has
balked at US demands for more
market-opening measures, and

tates wants '

has claimed that Washington
misunderstood Zhu's offer.

US officials have warned
Beijing against backtracking
on the April package, since that
would nutra{ge business groups
and their allies in the Republi-
can-controlled Congress.

As part of any agreement,
Clinton would have to convince
lawmakers 1o grant China per-
manent most-favoured nation
trade status, which the United
States now refers to as Normal
Trade Relations [(NTR).

"Not only has there not been
rogress (in US-China talks),
ul the sides may be further

apart then they were in April.”
said Greg Mastel, director of the
global economic policy project
at the New America Founda-
tion.
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pe of US builders Cory Ness and Graig Naff, equipped
engine, is exhibited Thursday on the eve of the oprening

—AFP photo

Philippines-IMF
talks pave way
for $290m
release

MANILA, Oct 1: Representa-
tives of the International Mon-
etary Fund and the Philippine
government have concluded a
review of a two-year standby
loan agreement, paving the way
for the release of an additional
$290 million, aaffs AP.

The 8290 million loan, part
of §1.4 billion in standby credit

anted by the IMF in March
ast year, needs final elpggoval
from'the fund's executive board.
the government and IMF said in
a statement Friday.

The government and the IMF
agreed on more ambitious

h targets for the count

1999 and 2000, with both
. saying the outlook for the
Philippines is brighter than
envisaged at the beginning of

the -ﬁfﬂ'
is enabled the govern-
ment to convince the IMF to ac-
cept a larger budget deficit tar-
et of 85.3 billion pesos ($2.1
illion), up from an nri%inal
target of 68.4 billion pesos [S$1.7

billion).

The government and IMF
forecast the country's na-
tional gmduct will grow by be-
tween 3.5 per cent and 4 per cent
in 1999, up from their original
projection of 1.5 per cent to 3.5
per cent.

They said gross domestic

uct, which excludes the bil-
ions of dollars sent home each
year by cverseas Filipino work-
ers, would rise by 3.0 per cent to
3.5 per cent, up from an earlier
1.0 per cent to 3.0 per cent.
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Roundup

September, 1999
I Market

In September,

the Interbank fﬂrﬂi%l
mained sluggish and the demand for

exchange market re-
S dollar was low. This

sluggishness mainly arose from low US dollar demand by the
corporate bodies. The interbank market was further dampened
by the strike called by the opposition. On the other hand, the
supply of dollar increased due to remittances by wage earners

and donor agencies. This gap
during the month, In Septem
BDT 49.74 while the

ulled the interbank market down
I, importers on an average. paid
exporters were paid BDT 49.30.

During the month, call money market was up but steady in

comparison with what was in August.

drie
in treasury

Liquidity in the market

up to some extent due to investment by commercial banks
bills and increased borrowings by the government.

During the first half of the month call money market went up

and the call rate ranged between 7 and 9

half of month, the call money
between in a wider

Treasury bills (BDT crore):

per cent. In the later

rate went up slightly but ranged
eof 5 and 9.5
In September, Bangladesh Ban

r cent.
accepted the following

28-Da 91-Da 182-Day 364-Day 2-Year
- 3,007. 115. 51.50 22.00 10.00
International Market

International Foreign exchange market experienced much
volatility during the month. All the major currencies i.e. US

dollar, euro British

nd and yen moved considerably. In the

first half of the month, Japanese yen appreciated against all the
currencies and posted its three and half-year highs against US

dollar. The main reason for yen stre

h lies in the improved

eéconomic condition of Japan. During the month, improved 2nd

quarter GDP data of Japan propelled the yen. However,

yen

strength was capped by the apprehension of bank of Japan's

intervention and G7 countries’ concern for strong

yen.

Euro started the month with a weak tone against dollar on
the backdrop of weaker-than-expected euro zone economic data.
But later in the month, euro gained against dollar mainly due

to concern for the US economy.

On the other hand, Bank of England hiked the GBP interest

Tate in September, whieh

pushed pound up against US dbllar.

On the whole, the bullish euro zone economic data, published

later in the month, buoyed pound

nst dollar. Gold posted its

lowest in the month but recovered later. Due to this recovery in

the
gold reserves appreciated.

gold market. currencies of the countries with considerable

— Standard Chartered Bank:
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axaas Bangladesh Shilpa Bank
Head Office, Dhaka
Law Department

SALE NOTICE

|
| Mortgaged assets of M/s. S K M Jute Mills Ltd.,

Sitakunda, Chittagong.

Annual Capacity: 5087 tons of Carpet Backing.

ed land, building and machine
ittagon
Bangladesh Shilpa Bank (BSB) on cas

Mortga
Mills Ltd, Sitakunda,

| where-is basis" for realisin
| 230.83 lacs as on 30-06-199

| company and its directors as
|

Property) Rules, 1980.

| 2. Bangladesh Shilpa Bank will not assume
obligation whatsoever on behalf of the compan

t of any dues/claims of

directors in res

BSB's arrear loan and dues of Tk.
plus additional interest and other
| expenses until realisation of this amount from the above

per Article 34 of BSB Order, 1972
(P.O. No. 129/72) read with BSB

of M/s.S KM Jute |
will be sold bx the
payment and on "as-is-

(Direct Sale of Mortgaged |

any legal
and/or its
overnment

and/or Autonomous bodies such as WASA, local

Municip
(1)
(i1)

(v)
Schedule of Property:

Mr. Faisal Siddiqui, Managing Director;

| Mr. S R Datha Gupta Director;

| (iti) Mrs. Latifa Siddiqui, Director; &
Mrs. Mahfuza Begum, Director.

| ality, Electric and Gas Supply Authori , Land
! Revenue ang other Creditors. L) W
| The following persons are the directors of the

i
|
!
|
Company: l

All piece and parcel of 17.01 acres of land situated at
Mouza Katgar & Mohadebpur, PS. Chitta nng by R.S. Plot
Nos. 4258, 4237, 4245, , 4236, 6662, %66 ; , 4215,

[
5216, 4223, 4224, 225, 4226, 4252, 4253, 4254, 4244, |
4260, 4249, 4250, 4262. 4213, 4238, 6630, 6646, 6647, |
6648, 6649, 6650, 6633, 6634, 6654, 6655, 6645, 6651, 6635, |
6641, 6642, 6644, 6637, 6643, 6636, 6626, 6627, 4169, 4255, |

| 4170, 4259, 4257,

6689, 6652, 6705, 6638, 4219, 4248, |

4217, 4243, 4246, 4247, 6625, 4229, 4235, 4233, 4234, 4231, |

4232, 4267, 4268, 4263, 4269, 4240, 4242, 4264, 4265,
6653, 6656, 6657, 6659, 6660, 6632, 4256, 4251, 4173, 4241,
4266, 4212, 6658, 6631, 6628, 6661, 6629, 4171, 4211, 4261,
4221, 4220, 4214. Together with plant, machineries, electric

main building, superstructures made or to be made and the |
right of use gas, water, electricity, drain, swerage etc. |

installed or to

Dhaka on cash pa

in sealed cover alon

installed thereon.
5. Tender schedule containing
| properties (alongwith the list of Machinery) ma
obtained from the Law Department, BSB Head O fice,
yment of Tk. 250/- (Taka two hundred &

fifty) only (Non-refundable).
6. Intending tenderers/buyers may drop their tenders/offers
! gwith earnest money (refundable) @5%

the details of the assets and

be

of the quoted value in Bank Draft/Pay Order in favour of |
Bangladesh Shilpa Bank in the tender box kept at the above |
mentioned department on 27-10-1999 at 12.00 Noon. |
| 7. On acceptance of offer, the successful bidders/tenderers |

shall have to de
within 7 (seven) da
days from the date

posit 50% of the bid or tendered money
and the balance within 30 (thirty) |
tance of tender. In case of failure |

in making payment of the bid amount within stipulated time |

the earnest

money or the tender money (as the case may be)
shallheforfeitedandﬂ'nenmrtga A z

property may be resold.

assets will be handed over to the successful

The proj
bidder{s; by the Bank on fulfilment of the conditions.

8. Tenders will be opened on 27-10-1999 at 12-30 PM at the
aforesaid department in presence of the tenderers (if an{’}.
For further information, if any, the undersigned may be |
contacted. Bidders may purchase the above mentioned

movable and immovable property in a lot or

tely.

9. The BSB reserves the right to accept or reject any or all

tender /offer without showing any reason. |
Asstt General Manager
GD-892

Phone-9556682

3-day JOBS
workshop

A 3-day g'a tgn% workshop
on "Business Management.,
Marketing and Bank Loan Ap-
plication ended at MIDAS head
office in the city on Wednesday,
says a press release.

The workshop was spon-
sored by JOBS Programme of
USAID and conducted by MI-
DAS for the owners of small
and medium enterprises

 ((SMEs]).

Nineteen entrepreneurs in-
cluding four women partici-
pated in the workshop.

The workshop was conduced
by MIDAS in-house profes-
sional, Apart from acquiring
the basic knowledge and skills
of managing enterprises and
marketing their products and
services ellectively, the partici-

ants learnt how to submit

ank loan applications and
complete various formalities
involved in availing their insti-
tutions ol bank loans.

Anthony Dalgleish, Pro-

ramime Manager and Senior

usiness Advisor of JOBS/
USAID, attended the closing
ceremony as the chief guest and
distributed certificates among
the participants. Abdul Karim,
Managing Director of MIDAS,
presided over the function.

Sved Latil Hossain, Com-
munication Iajﬂl Trajning Man-
ager ol JOBS: Md Golam Sarwar
Bhuiyan, Chiel Progrannne Co-
ordinator, and Khairul
Bashar, Chief Programme Offi-
cer of MIDAS, were also present
and spoke on the occasion.

JOBS Programme has a plan
to organise series of such
courses in different parts of the
country i hiture.,
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Anthony Dalglesih,; Programme Manager and Senior
Business Advisor of JOBS/USAID, speaks on Wednesday
in the closing session of the workshop on "Business
Management, Marketing and Bank Loan Application."
Abdul Karim, Managing Director of MIDAS, Syed Latif
Hossain, Communication and Training Manager of JOBS,

Ma Golam Sarwar

Bhuiyan;,

Chief Programme

Coordinator, and M Khairul Bashar, Chief Programme
Officer of MIDAS, are also seen in the picture

— MIDAS photo
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India plays down US talk on

Y2K-linked security fears

NEW DELHI, Oct 1: Indian of-
ficials today slammed as
ridiculous a suggestion by US
officials that Indian Y2K [Year
2000) software firms could have
been used to smuggle in com-
puter codes aimed at threaten-
ing Washington's security, re-
ports Reulters,

Michael Vatis, the top cyber
cop in the Federal Bureau of In-
vestigation (FBI). told the
agency on Thursday that mali-
cious code changes under the

uise of Y2K modifications had

egun to surface in some US
work undertaken by foreign
contractors.

The claim signalled possible
economic and security threats.

Vatis, who heads the Na-
tional Infrastructure Protec-
tion Centre (NIPC), gave no de-
tails. But Terrill Maynard, a
Central Intelligence Agency of-

licer assigned to the NIPC, said
in a recent article that India
and Israel appeared to be the
‘most likely sources” of mali-
cious code.,

The article appeared in the
June issue of Infrastructure
Protection Digest.

1 think this is an utterly
ridiculous assertion . . . with-
out, as far as | can see, any basis
whatsoever,” said Montek
Singh Ahluwalia, chairman of
the Indian government's Y2K
Action Force,

'l have no idea if this report
is factually correct and if indeed
a responsible officer has made
what appears to be an ir-
responsible statement,”
Alilinwvalia told Reuters.

He said the Indian govern-
ment had-not received any offi-
cial communication to sugpest
wrongdoing by Indian lirins or

dgencies.

The CIA declined to com-
mernt on Maynard's article. Re-
ferring to it, Vatis said: "This is
our eflort to put out in the pubilic
Information that hopefully can
be useful to people.”

"Too much at stake"

Dewang Mehta, president of
India’'s National Association of
Software and Service Compa-
nies (NASSCOM), cited several
reasons to dismiss suggestions
Indian firms may be a security
threat,

He told Reuters that too
much was at stake for India's
booming software companies.
which have used Y2K as a strat-
€Ly to gain long-term clients.
Besides, Indian firms did the
bulk of Y2K work at US sites
under client supervision, he
added.
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Shoe import cap
satisfies Brazil.

Argentina

MONTEVIDEO. Uruguay
Oct 1:  Trade negotiators ar ;g
business leaders from Argenti 5
and Brazil said on yester day
they were satisfied with a deg]
capping imports of Brar ilian
shoes entering Argentina up to
June, 2000, reports Reu’ (er

"This was a hard dea] to
come by, the manuf geturers
showed a lot of matur ty, sensi-
Uvity,” Argentina's ¢ hjef trade
negotiator Jorge Ca mpbell told
reporters.

Shoe makerf; in South
America's two lar gest economies
reached a deal on Tuesday af-
ter a nine-vwweek trade dispute
that stallec’ auto talks and
plunged the Mercosur trade bloc
into its wo rst crisis yet. They
signed the agreement here on
Wednesday;.

The $1 trillion Mercosur
trade bloc: — the world's third
largest — includes Uruguay and
Paraguay' as well as associate
members, Chile :and Bolivia. The
region hias seen its trade pat-
terns aad balances fluctuating
since Brazil floated its curren
in January only to see it sin
more Lhan 30 per cent,

US for permanent
global ban on
spl Internet
taxes, tariffs

WASHINGTON, Oct 1: The
World Trade Organisation
should imipose a permanent
global bari on taxes and tariffs
that specifically target Internet
commerce, members of
Congress; and the Clinton ad-
ministration agree, says AP,

Leglislation introduced
Thursday by Rep. Christopher
Cox of California and Sen. Ron
Wyde n of Oregon urges US trade
ollicials to work during the
WTCr'is November meeting in

. Seattle for the permanent ban.

The measure also says the
United States should oppose an
attexnpt by any nation to im-
pose the so-called "bit tax" on
trrzvasmission of digital data.

The tax, which would in-
Crease based on the size of a
computer file being transferred,
was proposed recently in a
IJnited Nations report on ways
for developing countries 1o
capture revenue.
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