New Jat Wash technology:

Micro-computer controlled fully
Automatic Washing Machine.
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Transfin Trading Ltd.
Tel : 815307-10, Fax : 813062

Three more ANZ
branches open
on Saturdays

ANZ Grindlays Bank has
announced that henceforth
* their Dhaka Main, Uttara of-
fices and Chittagong Main of-
fice will remain open for busi-
ness on Saturdays from 10 am
to 1 pm. says a press release.

It may be mentioned that in
addition to these branches.
ANZ Grindlays’ Dhanmondi
and Gulshan in Dhaka, Nasir-
abad in Chittagong and Sylhet
branches are already open on
Saturdays.

It is yet another step of ANZ
Grindlays to provide superior
services and accommodate the
needs of their customers.

Bank Asia Ltd
holds first

Board meet

Star Business Report

Bank Asia Limited is likely
to start ils operation some time
next month.

The board of Bank Asia
Limited, a new commercial
bank in the private sector,
elected M Syeduzzaman the
lirst Chairman and A Rouf
Chowdhury Vice Chairman.

The bank held its first meet-
ing of the board of directors at
the conference room of Ranﬁs
Group at Rangs Bhaban in the
cily yesterday, says a press re-
lease.

The other Directors of the
bank are Anisur Rahman
Sinha, Md Shafiuddin Chowd-
hur!)u Mohd Safwan Choudhury,
Arilur Rahman Sinha, Md
Sirajul Haque, Jahir Uddin,
Homo Roufl Chowdhury, Rumee
A Hossain, Nafees Khundker.
Md Anwar Hossain and Sabrina
Chowdhury.

Dhaka strikes
$5m deal
with WB

Star Business Report

The government has struck a
deal with the World Bank for
the ‘Agricultural Services Inno-
vation and Reform project.’

The deal was signed on
Thursday in the Economic Re-
lations Division (ERD) b
Khondkar Tajuddin Ahmed,
ERD, Additional Secret and
Mohsin-Alikhan, Acting Coun-
try Director of World Bank. on
behall of their respective sides.

Under the provision of the
agreement, Bangladesh will re-
ceive an assistance to the tune
of USS 5 million.

The project will be imple-
menled by the Directorate of
Agriculture Extension, Min-
istry of Agriculture, and the
Hortex Foundation.

The project, with a 3-year
implementation period from
1999 to 2002, has three basic
components. These are: Support
tuD(Finn:cring horticultural
production and export activi-
ties; extension of partnership
programmes among the de-
partment of agricultural exten-
sion, NGO's and other govern-
ment agencies; and small-scale
pilot agricultural technology
transler trial and demonstra-
tive programme.

Delta Life okays
36pc dividend

Star Business Report

Delta Life Insurance Com-
pany Ltd has approved a 36 per
cent dividend for the share-
holders for the year 1998.

The dividend was approved
at the 13th Annual gtneral
Meeting of the company held at
a city hotel on Thursday, says a
press release.

Dr Syed Mukarram Ali,
Chairman of the Board of Di-
rectors ol the company.
presided over the meeting.

It also okayed the Annual
Accounts and Balance Sheet for
the year ending December 31.

The AGM also elected four
public subscribers and four
sponsor shareholder directors
to the Board against vacancies
in each category as per the com-
pany's Articles of Association.

e Directors of Public Sub-
scribers are: (1) AQI Chowdhu
|2) Golam Sarwar (3) M
Wahiduddin and (4) Borhanud-
din Ahmed while the directors
of Sponsor Shareholders, are:
(1) Farida Rasid Ahmed (2)
Farida Mostafa (3) Dr Nasirud-
din Ahmed and (4) Habibur
Raliman Khan.

World Bank loans
to India cross
$1b in '98-99

NEW DELHI, Oct 1: Despite

sanctions following its nuclear
tests in May last . India se-
cured World B Development

loans worth, over one billion
dollars during financial year
1999 (July 1, 1998 to June 30
1999), reports PTI.
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Call for bridging confidence gap

between entrepreneurs, bankers

By Staff Correspondent

Speakers at a workshop in
the city Thursday stressed the
need Jlor creating an ‘'en-

trepreneurship culture’ in the
country and said both public
and private institutions should
initiate projects to provide
training to young entrepreneurs.

Proper training and business
plans are must for success in
entrepreneurship. Youths will
perform much better if they are
given training, they said.

The workshop on “Starting
Your Own Business: How to Get
the Finance” was organised by
the Young Entrepreneurs and
Professionals Forum (YEP) in
association with The Daily Star
and the British Council.

Twenty-three young en-
trepreneurs, 33 students, 28
service holders and 16 profes-
sionals, -participated in the
workshop held at the British

Council Auditorium.

Abdul Karim, Managing Di-
rector of MIDAS, Akhter Ayesha
Khanom, Deputy General Man-
ager of Agrani Bank, AJ Ma-
sudul Haque Ahmed, MD of
Employment Bank, Dr M Sam-
sul Haque, Director, MBA pro-
gramme of the North South
University (NSU), and Moham-
mad Awal, Senior Principle Offi-
cer of Sonali Bank, addressed
the workshop, conducetd by
Quazi Mahmud Ahmed of YEP.

Abdul Karim said many in-
stitutions have started giving
loans without collateral’ “Butl
there is a crisis of confidence
between entrepreneurs and
bankers’.. he said.

He emphasised building con-
lidence between entrepreneurs
and bankers to remove the
problem in financing enter-

prises.
Dr M Samsul Haque em-
Ehasised training and proper
usiness plan to become a suc-
cessful entrepreneur and urged
young entrepreneurs to take
part in training programmes.

Echoing Abdul Karim, Haque
said : "There is no lack of fi-
nancing institutions, Rather,
there is a lack of trust between
entrepreneurs and bankers, for
which financing has become a
problem for entrepreneurs.”

He mentioned that NSU is
going to set up a Small Business
Development Centre which will
provide training to young en-
trepreneurs.

Akhter Ayesha Banu said

| lhoth the bankers and the en-

lrepreneurs are responsible for
loan default. Many borrowers
use part of their bank loan lor

other purposes while bankers
also sometimes approve projects
without proper evaluation. Get-
ting loan is not a problem for
‘good borrowers, she added.

A J Masudul Haque Ahmed
said the Employment Bank so
far received 1,200 applications
from unemployed educated

youths and granted loans to
around 500 of them.
Coordinator of YEP Forum,
Osama Taseer said the Forum
groups a number of dedicated
ersons who have attained pro-
essional capability in their re-
spective fields and want to con-
tribute to the nation building
process.

M Zakir Hossain, Cheif Ex-
ecutive Officer of Young Consul-
tants., made a brief presenta-
tion on capabilities of young en-
trepreneurs.
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Young Entrepreneurs and Professionals Forum (YEP) in association with The Daily Star
held a seminar on "Starting Your Own Business: How to Get the Finance" at the British

yesterday.,
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The first meeting of the Board of Directors of Bank Asia Limited was held in the city
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Russian Duma, govt
“near budget deal

MOSCOW, Oct 1: Russian
govermunent and parliamentary
representatives negotiating
changes to a dralt 2000 budget
panned by the lower house
agreed yesterday to key revenue
hikes for next year, a senior
parliamentarian said, reports
Reulers.

Alexander Zhukov, head ol
the State Duma lower house's
committee, told re-
porters that a commission of
government and parliafhentary
representatives meeting for the
first time had agreed to boost
revenues and the government
would consider changing its
macroeconomic forecasts,

"The conciliation commis-
sion decided today that by im-
proving tax collection and up-
ward revision of some excise

duties, about 8.9 billion roubles
(278 million) could be added.”
Zhukov tald reporters. The gov-
ernment has offered a $25 bil-
lion plan.

Many deputies had said the
draft short-changed social
spending and support to the re-
gions in lavour of federal col-
fers and debl management mea-
sures, which were agreed with
the International Monetary
Fund to underpin a $4.5 billion
loan.

But both sides have predicted
an accord on the dralt could be
reached by mid-month, and
Zhukov said a Friday meeting
would discuss raising the fore-
cast for economic output to re-
[lect better performance re-
cently, as well as the inflation
forecast,

IMF-WB annuzl meeting wraps up

Poverty placed at top of
21st century agenda

WASHINGTON, Oct 1: World
economic leaders put poverty
reduction at the top of their
agenda for the new millennium
in talks here this week, seeking
to prevent of four billion people
going hungry by 2025, says
AFP.

"We have firmly established
poverty as a permanent, press-
ingly urgent matter on the
agenda of the international fi-
nancial community,” [IMF
managing director Michel
Camdessus said in his closin
speech to the annua
IMF /World Bank annual meet-
ing here.

But now "we have an obliga-
tion to deliver.”

Finance ministers on Mon-

day agreed on financing for a
multi-billion dollar debt reduc-
tion programme of the world's
poorest countries, a move de-
scribed as "historic" by IMF and
World Bank leaders.

But this was of followed by
sombre warnings that debt re-
lief alone would not be enough
lo turn back the rising tide of
global poverty. °

US President Bill Clinton
said Wednesday it was intolera-
ble that when the United States
was enjoying the ‘healthiest
economy in its history, almost
40 million people around the
world die of hunger every year —
‘nearly equal to the number of
all the people killed in World
War 11.”

"Be responsive to the cries of
the poor,” Camdessus pleaded,
citing the "heartbreaking" case
of two Guinean teenagers found
dead in the hold of an aeroplane
carrying a message to "the ex-
cellencies and officials of Eu-
rope” with the plea: "We suffer
enormously in Alrica. Help us."

“The extent of poverty still
present at the end of a century
of allluence is intolerable,” he
added.

The debt relief programme
sealed on Monday, the Heavily
Indebted Poor Countries (HIPC)
initiative, aims to slash 70 bil-
lion dollars in nominal termse
off the 217 billion-dollar debt
burden of the world's poorest
countries.
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Dr Syed Mukarram Ali, Chairman of Delta Life Insura
Annual General Meeting of the shareholders of the com
seen in the picture are (L) Das

_Company Secretary.
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nce Co Ltd, presides over the 13th
pany at a city hotel Thursday. Also
Deba Prashad, MD (CC), and (R) Sultan-ul-Abedine Molla,

— Delta Life photo

Euro stocks rally on
slower US growth

LONDON, Oct 1: European
stocks made modest gains yes-
terday when new US economic
data tempered anxiety that the
Federal Reserve might raise in-
terest rales next week, says
Reuters.

The dollar suffered fresh
losses, despite news that final
US real gross domestic product
for the second quarter rose 1.6
per cent, the sniallest rise since
1995 and below the expected
rise of 1.8 per cent.

‘It kind of increases the feel-
ing that the Fed's not going to
raise inlerest rates," said James
Volk. co-director of institu-
tional trading at D.A, Davidson
and Co. in Portland. Oregon.
The US central bank next meets
on Oclober 5.

Rate worries have been
plaguing investors in recent
weeks, sending Wall Street
down more than 10 per cent
trom August's all-time high.

The Eurotop 300 index
FTEU3 and the narrower Euro
STOXX 50 index. STOXX50E of
euro zone blue chips, both 0.9
per cent down before the data.
recouped almost all their
losses.

London’s FTSE 100 index
also clawed back its earlier
losses to end with a gain of 015
per cent, though investors re-
mained anxious ahead of the
US rate meeting.

A 4.8 per cent fall in the
shares of index heavyweight
British Telecom BT.L on talk of
a downgrade weighed on the
market, traders said. -

The Dow was up some 53
points, or around 0.5 per cent
when London trading ended.

Germany's DAX index closed
up some 0.3 per cent helped by a
recovery by heavyweight
Deutsche Telekom AG's shares
DTEG.DE which recovered from
euarlier losses to end 2.25 per

el stronger.

Traders blamed earlier
losses on speculation that in-
vestors who have held on to
Telekom shares since its listing
in late 1996 might sell off the
‘loyalty" shares they are due to
be awarded on Friday.

French shares rose 1.2 per
cenl to end at the day's highs
just short of 4,600 points,

reaking a two-day losing
sireak on the back Wall Street's
rally.

Phone-Poulenc RHON.PA
was the top blue-chip gainer.
rising six per cent in a recovery
from recent underperformance.

The dollar was under pres-
sure against the yen for most of
the day on disappointment over
the Bank of Japan's unchanged
credit policy, although it
bounced late in the session on
concern over an accident at a
nuclear fuel {ucility in Japan.

The dollir, which briefly
rose above 117, yen fell as low
as 105.24 be ore recovering.

Traders -.id it was yet un-
clear what tiie long-term impli-
cations of the nuclear accident
werce. At least 19 people were ex-

ased o i lintjon, angd radia-
Einn was saul to lraf:ing out-
side the plant.

The euro paused aller ex-
tending recent gains against
dollar to four-week highs amid
expectations of higher Euro-
pean interest rates and worries
over US asset markets.

The euro drew support in
early trading from Swiss franc
gains. which in turn were at-
tributed to a rise in Swiss
money market rates and recent
spikes in the prices of gold and
other commodities. traders
said.

"Dollar/Swiss often tells you
where the dollar is going. and at
the momen! it's down.” said a
London-bascd currency dealer.

This include two integrated
watershed development project
loans of a total of 135 on
dollars, the Andhra Pradesh
power sector restructuring pro-
ject of 210 million dollars and
the Uttar Pradesh Sodic lands
reclamation project ii worth
194 million dollars.

The other projects are the
134 million Maharashtra
health systems renewal project
loan, the 105 million dollar
Tamil Nadu urban development
ii project and the 191 million
national hiv/aids control ii

project loan.
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Aussie shopping

SYDNEY. Oct 1: Australian
consumers went shopping with
a vengeance during August, offi-
cial ligures on Friday showed.
igniti g speculation tﬁat a hike
In inierest rates might be
needed to slow domestic de-
mand, reports Reuters.

Retail trade surged by 1.5 per
cent in August, more than dou-
ble market expectations for a
0.6 per cent increase, to AS11.92
billion (US$7.8 billion) as
shoppers took advantage on tax
cuts on consumer s, one of
the first changes of the govern-
ment’'s tax system overhaul,

te figures showed the
housing sector could be headed
for a rebound. The Bureau of
Statistics said that building ap-
provals rose by a stronger than
ed 3.7 cent in August
although a downward revision
o July muted the headline's
impact.

"Today's data make it in-

creasingly likely the Reserve
Bank will raise interest rates in
the next few months," said No-
mura Australia economist
Louise Pollard. "Any rates-on-
hold scenario depended on a
slowdown in economic growth,"
she said.

GDP growth looks to have
held close (o its annual pace of

4.1 per cent posted in the June
quarter.

Hot on the heels of a surge in
consumer credit announced on
Thursday, the steamy activity
numbers painted a picture of an
economy that might overheat
nexi year, given the added stim-
ulus of income tax cuts tied to
the introduction of a consump-
tion tax from July 1, 2000.

A growing number of ana-
lysts see the Reserve Bank as
likely to tighten monetlary pol-
ICy in order to offset that fiscal
boost-possibly before the end of
the year.

A Reulers survey of
economists on Friday found 21
out of 26 analysts now expect a
tightening. up from 12 of 23 a
month ago.

“They've got nothing to lose
by being pre-emptive, but if they
leave it too late they will have
to tighten by a greater amount "
said AXA economist Toby
Johnston,

A tighter labour market, re-
covering exports and rising in-
flation are among the factors
many see tipping the scales to-
wards a small "pre-emptive”
tightening of 25 basis points
late this year or early next.

Official interest rates were
last changed in December 1998,
when rates were cut by 25 basis
points to 4.75 per cent.

Markets on RBA watch

On analyst even saw the
chance of a tightening at the Re-
serve Bank's monthly board

meeting next Tuesday.

“The Reserve Bank doesn't
warit to get behind the curve on
this.” said Colonial State Bank
chief economist Craig James.

Other were more sanguine.
pointing to temporary factors
that affected the retail sales re-
port such as the cut in whole-
sale sales taxes on consumer
goods like televisions and
VCRs. which carme into effect at
the end of July.

In August. spending on
household goods rose 6. per
cent. "We've probably seen some
deferred spending from July
coming through, and ing
from coming months brought
forward,” said Commonwealth
Bank senior economist Michael
Bl}'ﬂlt‘.

Whiile he still expects the Re-
serve Bank to keep interest
rates steady for now, the recent
run of data has made that view
‘a bil less comfortable."

spree fuels rate hike speculation

Whether the Reserve Bank
deems it necessary to ollsel 1ext
year's fiscal stimulus with
tighter monetary policy may
not become much clearer before
November, when the central
bank's next public statements
are due.

The bund market fell back

on the data. with thie 10-year
confract erasing the =2ntire day's

gains to be trading at 93.635 by
4:30 pm (0630 G .

Spending decisions are
clearly beiiig alffected by the
Fuw:mrnf:m's sweeping tax re-
orm plans, which will increase
the cost of services and some
goods. while reducing taxes on
other items like electronic
goods and cars. Car registra-
tions are running about 10 per
cent below last year's record
levels,

The housing sector may be
the biggest beneficiary of the
pull forward in spending.
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National University

Gazipur, Bangladesh
Ref: 13(56)NU/ENGG/98/1/2128

Tender Notice

Sealed tender is hereby invited in BD form No-2908 from

Dated: 28/09/99

bonafide manufacturer or their local agent.for supply,
installation, testing and commissioning of auto mains failure
diesel generator set having a continuous output of 60 kva at
power factor 0.8 lagging 400/230 V, 3 phase 4 wire 50Hz,
1500 rpm under NTP condition with 10% overload capacity for
one hour in every 12 hours operation.

Manufactured in USA/UK/Italy/Switzerland/France/Japan/
Germany/Sweden.

The set should provide sound attenuating Canopy.

2. Tender document may be purchased from Accounts
Department up to 06/10/99 during office hour on payment of a
non-refundable fee of Tk-750/= (seven hundred fifty) only.

3. All tenders must be with Trade Licence., {ncumc Tax

Certificate, VAT Registration Certificate, Catalogue and a

bank draft amounting 2.5% of the quoted price as bid bond
from any schedule bank of Bangladesh in favour of Registrar,
National University must be delivered to Deputy Registrar
(Admin), National University, Gazipur on or before 12.00
(Twelve Hours) on 11/10/99.

4. Bids will be opened in presence of bidders or their
representatives, if they so like to attend at 12.30 hours on
11/10/99, :

5. The University authority reserves the right to accept or
reject any or all bids wholly or partly without assigning any
reason thereto and no claim shall be acceptable in this respect.
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