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BSMP exhibition
on local software

is to
tlon sively dedicated to th."
locally developed software and
multimedia applications and
local IT training centres at
DRIK Gal in Dhanmandi
from today.

The seven-day exhibition
:ﬁ start fru:gulu.aﬂ am and

continue pm, says a
press release.
The Eli]ﬂﬂﬂﬂl is being or-
d and create a
fnr local software and
mulﬂmnd:la industries. The en-
tire focus of the exhibition is in
on the local IT products.

Fifteen software and
multimedia application devel-
oping firms and IT training
centers are participating at the
exhibition with thﬂr locally
cbhmd Fl'ndur:tl

chairman of BSCIC.
ILhuthad Anser Khan will offi-
cially open the exhibition.

TechnoVista
launches
management
solution

Local IT company Techno-
Vista Limited yesterday laun-
ched a man t software of
international standards for
business firms of the country,
says UNB.

The enterprise resource
planning (E solution meets
the needs of companies in ap-
E::r::" footwear, textile., food.

age. automotive, electron-
ics, pharmaceutical, processing
and office equipment.

Titled J System 21, the
software has been developed by
UK-based company JBA Inter-
national, one of world's six top
ERP solution makers and num-
ber one for style and apparel
sector.

TechnoVista, a newly
ched software compan
is also the only authorised
solution provider of IBM here,
will be marketing the pro-
Eamadﬂhamm the companies in

e software was launched
at a function at Hotel Sonar-
gaon, where the solution was

Mmm by the Sri
s of the JBA In-

ternation number two in
Asia in terms of newly installed

customers.
by Foreign

laun-
which

It was addressed
Inmtnall':d E:lié:mbcr of Com-
merce 1 ;ﬂdﬂﬂ A
KM Shamulddﬁw hnoVista
and Mohammadi Group chair-
man Anisul Haq, Nazirul Islam
of IBM and MD of TechnoVista
TIM Nurul ““‘ﬁﬁ

A separale briefing was also
organised by the entrepreneurs
in apparel sector where Bang-
lad Garment Manufacturers
and Exporters Association pre-
sident Anisur Rahman Sinha
was present.

reciating the JBA pack-
age he said it is encouraging in
one sense that foreign compa-
nies are coming here and on the
other hand, such initiatives
would foster local information-
technology sector.

"After garment, IT could be
the second success story.” he
said. adding that there are huge
prospects in the inter-depen-
dent sector, announced by the
government as thrust one to
take country's economy ahead.

cht{lunllng that iﬁ?ymim_
tion techneo speci n-
lernet, reall D%d!: the world a

obal vill the FICCI Presi-
ent said angladﬂh is still
agging far behind with only 93
da;m to enter the next millen-
nium.

He blamed bureaucracy as a
major barrier to bolstering the
IT sector in the country and
urged the government to take
the charge nf satellite for high-
speed data transmission at a
reasonable rate.

Anowara Group
MD made CIP

Md Mahbub Alam, Garments
and Textiles Industrialist. has
Fttn Itltﬂ};ﬂ as a CIP
commercial portant person)
by the govemnmnt for 1999,

lﬂu. director

uf Anowara group of industries.
oganjr is one of the pio-
o ol s bginibs ainiigoess
en ent manufac
industries with its mnd:l:"ﬁ
knitting and finishing seven
The ha
compan 8 a great
Enntrlbul:l;'llp nn{:l achievement
in the field of industrial devel-

mmwmmu
Mlmlluloclltedw!thvlr

W educational,
and religious welfare or-* l

ganisation.
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Situation turns tense as management-Council fued mounts

DSE clearing house stops
work for half an hour

By M Shamsur Rahman

A tense situation Is E:vnmn‘
at the Dhaka Stock hange
(DSE) resulting in a half - hour
work st by the clearing
house

The cle.iring house yes-
terday I-l functioning for
at len.sl hall-an-hour as the of-

| ficials refused to work follo

press reporis that the Counc
was trying to discredit the

t by bla that a
section of clearing house offi-
cials were invol in dealing
with forged scrips.

The officials finally started
their works after the manage-
ment intervened.

A division between the man-

agement and the Council sur-
faced over suspension of three
broker

age houses. Later. the
suspension was withdrawn from

one of the firms.

The division fur-
ther as T Mashfu, a s
broker, filed a case with the
CID the clearing house,
charging the officlals of being

in fake share dealing.

Followmg a preliminary in-

tion, the management
lv’uu involvement of three bro-
kers in dealing with fake scrips
and later bro t the matter
before the Council for action.

The DSE management
for stern action against the
brokers after their involvement
was revealed by surveillance of-
ficials.

Based on the findings of the
management. the Council had
earlier suspended the three
brokers, but later withdrew the
suspension from one of them on

Vikely

the ground that he had re-
pl the fake shares with real
ones and appealed for with-
drawal. The Council had also
appointed a six-member com-
mittee o "evaluate” the activities
of the ment,

Talking to newsmen., the
councillors said that they had
withdrawn the su sion ac-
cording to the DSE regulation
which says that a broker could
be allowed to trade if he re-
places the shares.

But a section of the council-
lors, who did not support the
decision of withdrawing suspen-
sion, later alleged that it was
to further jeopardise the
alr“uly depressed market.

80 say that the Council's
mra.iuaunn committee was a ploy
to control the management's

surveillance activities.
Following the suspension of
the brokers, their were also al-
legations of intimidating the
management by T Mashfu, a
suspended broker. The DSE
Chief Executive Officer GQ
Chowdury had also filed a gen-

eral diary wilh Lhe police in Lhis
d

re'#‘ll;e SEC also suspended li-
censes of two brokers on char-
ges of de in fake shares. It
also formed a two-member
committee to probe the
involvement of the brokers in
the scam.

Meanwhile, the DSE Council
is ex ted to hold a meetin
Monday with the Securities an
Exchange Commission (SEC) to
discuss the fake share issue.

Oth annual mmlstenal meet at UNGA

Dhaka seeks duty-free

access for LDCs

NEW YORK,

Minister Abdus amad .&zad
urged the world community to
undertake special measures to
accord duty-free access for the
LDC ers, says BSS.

Such measures would help
economies of LDCs much more
than any other initiatives being
considered, Azad o :

He told this as the Coordina-
tor of LDCs while making open-
ing remarks at the ninth an-
nual ministerial meeting of the
LDCs at the AJnited Nations
General Assembly (UNGA) in
New York erday.

In this connection,
Bangladesh forei minister

ed that duty-free access to
the LDC preducts was
autonomous basis at the Singa-
B?ITE ministerial meeting of the

He cautioned that elimina-
tion of trade barriers alone
vi"uuld nuit beduuﬁlcicnt unless
the su -side constraints in

LDEBPWEI'EY attended.

Highlighting the need for
flow of private capital to the

The technologies will

drastically change the world
economic scenario and the use
of IT and nanotechnology

will
enerate huge growth, said Dr
acques Attali, a leading Euro-

pean thinker.

The new technological evolu-
tion will threaten the world with

concentration of power and
wealth in the hands of the pow-
erful nations. To face this chal-

lenge, greater regional integra-
tion of countries ike
Bangladesh, India, Pakistan
and Nepal is a must, said Dr

Attali, who is also the founder
President of The European
Bank and the Chairman of the
recently-launched global Inter-

net micro-credit institution,
PlaNet Finance.

He was talking to The Daily
Star n:cent]y u:m a wide-ranging

issues from the new
micro-cr t :n eavour to the
future of global econ

omy.

Following is the detail of the
interview:

Daily Star (DS): Would you
like to tell us a bit about your
plan to introduce micro-credit
on the Internet?

Attali (A) : It's not a plan,
but a reality. We are using the
Internet tec nnluﬂ to foster the

owth of micro finance and
ght poverty. Micro finance is
now isolated from the world
market. The use of Internet will
help to remove that isolation. It
will speed up the growth of mi-
cro-credit by integrating micro
finance with the global financial
market. For this, we have cre-
ated an international institution
called PlaNet Finance, which will
go into full operation by next
spring. We will establish micro
finance web sites of 7,000 mi-
cro-finance institutions (MFIs)
worldwide. There will also be In-
ternet llhraav and virtual uni-
versity for MFls, donors, deci-
sion makers and individual
users. These will link us with
the world market. We will also
Blrmride credit ratings to the

Fls. As you know, currently
the MFls nr: not rated and the
market does not know themn or
trust them. We will also provide
the MFls with credit ines from
next spring with the support of
the Wnrld , the European
Union and pﬂvatc sponsors in-
cluding private banks. Now, we
are receiving money from pri-
vate donors and international
institutions and even multina-
tional companies like Oracle
and Netscape. Presently, | am
the chairman of the board of
PlaNet Finance while Prof Mo-
hammad Yunus is a member of
it. We have a surveillance board
chaired by the president of

DS: Being a mainstream
banker you are now engaged in
micrumrm:lil Would you tell us
why the mainstream bankers
llll{ do not accept micro-credit
as a legitimate banking system?

A: Well, you are right. But

on

LDCs, Azad emphaticall

we should make every e nrt tu
nttract foreign direct invest-
ment.

In this regard, he drew the
attention of the developed coun-
tries saying they should give
special incentive to the private
sectors of their countries so
that they could find interest in
investment in the LDCs,

In respect of Official Devel-
opment Assistance (ODA), the
foreign minister stressed the
n for rcurienrzjalinn of the
programmes in order to make it
more effective. He also urged the
developed countries to enhance
the flow of ODA to the LDCs.

Describing the debt reduc-
tionm issne as an’ one
for the LDCs, Azad noted that
investment programmes were
interrupted as plenty of re-
sources of the LDCs were being
diverted to debt payment.

Fpreciating the recent
indebted r countries

[H FC} debt relief initiatives,
Bangladesh Foreign Minister
said these initiatives should be

implemented immediately. It

ﬁhl:luld be widened and ned
lo cover the remaining LDCs, he
added.

In regard to elimination of
verty he sought special steps
rom the development partners

in this regard.

The meeting chaired by Azad
was addr , among others,
by UN Secretary General Kofi
Annan, Minister for Foreign
Affairs of Nepal, Chairman of
G-77, Chairman of NAM,
Deputy Secretary General of
UNCTAD and Senior Advisor of

World Bank.

The core agenda of the
meeting were the socio-eco-
nomic ment in the LDCs
and prnfreaa in the implemen-
tation of the pr mme of ac-
tion for the 8 in the 1990
and follow-up a.ncl implemen-
tation of the initiative under
the integrated framework for
trade related technical assis-
tance for the LDCs supported by
UNCTAD, WTO, ITC, IMF, World
Bank and UNDP.

Sangu Gas read;f-

for Year 2000

The integrated Year 2000
(Y2K) ¢ ce test on the
Sangu Gas facilities has been
successfully

The ve of this test was
to mitigate Y2ZK potential risk
during the change of the Mil-
lennium.

It can be concluded from the
results of the int test on
safety and process that the

Gas facilities are ready
for the Millennium change,
a release.

Shell Bangladesh Explo-
ration and Development BV
(SBED) and its partners Cairn

PLC and HBR Inc

to have an integrated 72

hours test which required a

Cco shutdown the off-

shore platform and onshore

g facﬂix from 24 to

7 Sept 1 the tutmg
actmuu on

pleted ahead of lchedult n.nd
deliveries of gas were resumed
on the 26th

The joint venture pi.rumru
have a for the
Sangu Gas facilities in place
since May 1999.

SBED is confident that it has
taken all possible steps within
ilts control to ensure availabil-
ity of gas of the Sangu offshore
facilities, however the overall
system reliability is dependent

| on a range of third parties.
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Sajeda for cleaner industrial technologz

L e e

FICCI seeks end to prior DOE
permission to set up plants

As investors sdught aboli-

Lion of tnﬂmw W
for new en . on-

ment and Forest Minister
Syeda Sajeda Chowdhury said
foreign investment should take
place in the country ensu
environment protection,

ports UNB.

“The rmment has
the highest priority to foreign
direct investment as a me
instrument of capital to
the country,” she told a
of foreign investors in the city
yesterday

Foreign Investors’ Chamber
ol Commerce and Indust
(FICCI) organised its monthly
luncheon meeting at Sheraton
Hotel.

The Minister said foreign
investment would not only pave
way for the country’'s economic

rowth and enhance quality of
ife of the people, but also pro-
tect the environment through
application of CDM (Clean De-

opment Mechanism) tech-
nologies.

In his address ol welcome,
FICCI president A K M Sham-
suddin said the existing system
of obtaining prior permission
from the Department of Envi-
ronment I E) before setting
up an industry should be done
away with to encourage invest-
mtnl_

"Instead, DOE should be en-
trusted with the job of proper
monitoring of the set rules,
guidelines etc. related to envi-
ronmental policy of the gov-

re-

ernmient and ensuring strict
e ce thereol "

1 o environmental
rnilutlﬂ: . situation prevailing
n the c he said peollu-
tion of n-lpheu due o
smoke ¢mission from automo-

biles is ed as a .
standintﬂpmblm thr ut
the wo particularly due to

wide application and use of in-
ternal ¢ ombustion fuel.

Exhaust gases gfrom auto-

e contain unburnt
fuel —- Hydre Carbon (HC).
partly burnt fuel — carben

monaxide (COJ, nitrogen oxide
(NO), sulphur dioxide and lead.

“These compounds lute
and vitiate the air which have
certain, negative impact on
human s and sur-
rounding environment,” he
said, ng that 60 per cent of
alr pollution in the cities is
caused by emissions from au-
tomobiles.

Referring to recent surveys
conducted in the cities. he said
the presence of lead in the bod-
ies of children is eight times
higher than the level recom-
mended by the World Health Or-
ganisation (WHO).

"Every year. nearly 15,000
deaths gﬂ.ﬂ' because of disease
relﬂ;d with air m

ewise, presence of ¢
monoxide. sulphur dioxide, ni-
tr;ﬁ:] oxide and chloro fluore
c (CFC) spewed by rrh‘!1
erants and various sprays
the atmosphere cause serious
health hazards to the populace.

'I'ht FiCCl also
potnted out that of
toxic Industrial wastes in the
waterbodies also caused serious

5
5
X

a clean and
tion-free environment. mﬂlh

Is a !H“m for attracting

cunvcﬂm in all .umm
rrespec

Bangladesh should have a
propriate standards for
guards nst environment
pollution vehicles manufac-
tured abroad and exported to

Bangladesh.
He also

out leaded fuel
l.ndthcmu-ltmhm

TR e e o
T i i T

-

Minister of Environment and Forests Syeda Sajeda Chowdhury speaks at the Monthly
Luncheon Meeting of the Foreign Investors Chamber of Commerce and Industry at a city
hotel yesterday. Also seen in the picture are: President of the Chamber AKM Shamsuddin,
FICCI Vice President Chan Kun Han, FICCI Secretary Jahangir Bin Alam and the Secre-
tary of the Ministry of Environment and Forest Syed Marghub Morshed.

Dr Jacques Attali talks to Che Daily Star

Regional integration a must to curb

wealth concentration 1n rich states

Dr. Jacques Attali

some banks are taking up the
idea. In Bolivia and Kenya,
banks are interested in micro-
finance because MFls are prof-
itable and a lot of money Is
available for micro finance. The
PlaNet University. library and
MFls ratings would create an
environment where the markets
and the bankers would consider
micro-finance in their plans.
But, MFls should not become
collection banks. These are
banks with special p ses
and ethics deals with the
trust of the people wtthnut ask-
ing for guarantees. This (s
something which the normal
bankers wouldn't do. It needs a
delicate balance between pro-
fessionalism and trust. | do be-

lieve that in the next 10 years,
we will have a network of
10,000 MFIs with the help of
Planet Finance se to
100 million families, h is
the official target by the UN to

reduce ;

DS: Do you believe in Prof
Yunus' view that ‘access to
credit is a human right'?

A: Yes, he is correct. But |
would rephrase it to say that
trust is a human right. Of
course, credit is a consequence

of trust.
DS: Do you think that micro-

credit is a :ﬂnr mode of at-

A: We should not overesti-
mate micro-credit. It is a major
way of overcoming poverty, but

Star Report

it alone will not be enough. You
know the proverb that it's not
enuugb to give money to bu

fish, but it's better to teac

someone how to fish. So, micro-
finance gives the money to buy
the net for catching fish. But
the issue of giving money to buy
the net is not all. There are at

least four pillars for poverty
eradication. One of them is
democracy. No develo t will

pmen
take place without democracy -
without freedom of knowledge.
information, freedom to criticise
and chanFe overnment. The
second pillar is social services,
while the third is education and
the fourth is micro finance. So,
micro finance is just one of
them.

DS: How were you attracted
to micro-finance?

A: 1 had an exposure on
Bangladesh ten years and
came to learn about micro-fi-
nanua Then, as | launched the

orean Bank, I introduced a

redit programme for
umall enterprises. | was later
asked to present a paper in De-
cember, 1997, on poverty and
micro-finance by the World
Bank. Eventually, I got inter-
ested in micro credit operations.

DS: Tell us about ynur expe-

rience in fuund.mg

Bank and the whole pmcm uf

the launching of European sin-

El does it benefit
um

A: Thu in related 1to
Bangladesh in some sense, be-
cause soon after we launched
the flood action lan in
Bmgladcah the Berlin Wall
cul]a So. | had to move

desh to address the
eatiun of the eastern Eur

is new institution was crea ed
to hook eastern Europe to its
western part. The historical ex-
perience tells us that it is im-
portant for you to have a com-
mon economic programme if
you want to ensure real devel-
opment and stability. After the
first World War, we did not
have a common programme
with Germany. Follo thl:
C of the Berlin W
felt we should brush alldc
our flaws and include Russia in
a common programme. Then
we decided to create the Euro-

n Bank to hook Russia to

he west. We have the 15-
member European Union. Fut

there are 15 more nations in
eastern Europe who are out of
the bloc. So. our agenda is to
assemble the whole of Euro

under one bloc. What is the
consequence of EU? One effect
is that you now have not only
one su wer, but two. You
will not be totally dependent on
American decisions. Then, this
will stabilise Russia and stop
what Russia is dl'.'ll‘lllﬁ on its
southern borders. e third

consequence is that the stabili-
sation of Eur is resulting in
regional growth, which is the

engine of world economy. This
is also an example for others on
how to stabilise their own envi-

ronment. One day, you will re-
alise that what was so hard be-
tween France and Germany, is
not so hard Dbetween
Bangladesh, India, Pakistan
and Nepal. EU's success story
will be an incentive for others to
move ahead with regional inte-
gration. Our ence will be
useful in such endeavours since
we had to go through a lot of
negotiations on customs union,

other tions, and the cen-
tral :

DS: What is view abou.
the southeast an economic
collapse?

A: There are a lot of rea-
sons. It ‘was a terrible crisis
and a lot of ple lost their
savings aind jobs. But it is not
the end. You should make a
clear distinction between Japan
and the rest of Asia. Japan is
certainly in a very deep crisis
because of its aging problem
and its isclation from the rest of
the world. It has no clear view
of its future. But for Asia, it is
also a useful crisis because
people now realise that for real
development you need democ-

and you nand to do away
with corru

it is a ma-
turity crisis as “]1

DS Mahathir had said
while there should be a total
openness. there should also be
some sort of regulation on
short-term investment. What is
your view about it?

A: Yes, this is one of the cri-
sis-yielded lessons. It I8 abso-
lutely to invite short-term
capital. the most market-
oriented economists now agree
with that.

DS: So, what are the lessons
for Bangladesh from the crisis?

A: The lessons are thal it is
important to have trans-
arency, ation on private
anks, a clear knowledge of
what is the amount of the inflow
of capital and to have control of
them. Korea, Thailand and Sin-
ﬁapure are already back to new
) | think economic growth
return to the region. But
pulitica] crises may be creating
more trouble for some regions
There is a relationship between
economic crisis and what ha
pened in Indonesia today.
economic crisis was the t
ing factor for tation of
the population. | 't think this
crisis is to have a long-
term effect on the trend of eco-
nomic growth in southeast Asia
except Ja

DS: How iuonglg?yopl llnk
or ex

democracy to

ample. South Korea and Tal
wan are not good models for
democracy and yet they have

A: Without human rights
and transparency, poverty is

incre in the countries you
ment . It is clear that the
market is not interested in

countries which do not have
democracy in place. Investors
are not putting their money
where there is political uncer-
ty. It is clear today that po-
huuf uncertainty occurs in the
absence of democracy. One of
the vital elements of democr
is transparency., which also
applies to economic trans-
parency to know the social
roblems before they are too
to overcome.

(FAP). So, tell us how do you ac-

attention of G-7 simply shifted
away from FAP. [t was impos-
sible for G-7 to tackle two
at the same time - the FAP and
the restructuring of east Ger-
many
DS: Please share with us
some of yzur ﬂﬂlgnn - how do
you see the world economy in
the mm rs and how can
ﬂl from it?
.i'L Over the next decade,
there will be a huge growth be-
cause of IT and nanoteec
But what will be the conse-
uence of this huge growth?
is is EoinF to increase the
GDF of t anet at the rate of
something like 4 per cent a
year. Now. the absence of a
control mechanism at the world
level is going to create a huge
concentration of wer and
knowledge and wealth. This is
not an new. We have been
seeing that this concentration
process for the last 20 years.
And the gap is between
North America and the rest of
the world. Of course, countries
like Bangladesh are benefiting
from global growth, but it is
doing so at less than others. In
1965, the wealth of lﬂ.ﬂ'ﬂﬂ
richest people matched the
wealth of China. Today, it takes
the wealth of just 88 to
match that level. Only in health,
the gap has been reduced to
some extent, but everywhere

else that gap is growing. So, the

consequence of the global
rowth may be an awareness

or the need of global Institu-
tions in the village strue-
ture.

DS: What do you think about
the impact on the environment?
A: The impact will be evi-
denced on three areas -- energy
waste, climate changes, air and
water pollution. Now, the civil

socielty has to enforce laws lo
stop climatic ¢ . | believe
that ple will r the need
for a control on ution.
e are wi -
dgern ul' companies. Ilm-"l'“l
isempower countries like
Ba.ngladel.h?
A: Of course. Not only

Bangladesh, but many western
countries, whose wealth is
owned by someone else, are
facing the same problem. Ui
n;: bes i anies. ll
i i L
c;El: n:{mﬂ-mc:.it. concen-
tration ol wealth stopped in
the US. But where In l:lu
anti-trust law?

T o

present a h
and an excellent hulliln re-

source base. So, the future
should be yours Ifrnunlnﬂ-
grate. E

so why Ml'? L3

look al lutuu.qr

WHMHI.H*

DS: Thank you very muech
thme
Thank you too.

for



