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' BEIJING. Sept 16: Electronic credit cards or prepaid debit TT&00 |BC T-Yr 0OD. S%ht oD
commerce may be eager to cards for orders demand cash Clean Export | Transfer
tackle the 1.25-billion strong on delivery. Bill
Chinese market, but it seems That's just the sort of trouble US Dollar 49.7300 49.7700 | 49.3200 49.1570 | 49.0850 .
China isn't quite ready for e- Zhang Song encountered during Pound Stg 80.5029 80.5677 79.2967 79.0346 | 789189
commerce, says AP. his attempt to survive by the Deutsche Mark 26.8530 26.8746 | 25.8807 25.7795 25.7417
Althnuglll Int;:rnet access Web alone for 72 hours in a re- .| | Swiss Franc 32.3974 32.4235 | 31.9017 317962 | 317497
g . P of Zimbabwe for promoting ex- Foreign exchange monitor- to intervene in that market is | remains relatively limited in cent experiment. AR : ' '
M,,i,?}f‘Qﬁﬁﬁi}éﬁ%fhﬁﬁg port of goods ang Semceg be- ing and research were already  the central bank of that mar- this developing country with Like the other 11 partici- %ﬁ;ﬂﬂéji;:? g;& g;gﬁ 32% i...
Sha,:f i:;ednesday B I B B v eomtiin, taking place, and computerised ket.” he said. only ? mlllicm_ users, it is ex- pants in the test, Zhang was Danieh Kiora ?—'——6191 "I 04T | 58595 =
me; sures were needed to bring Amendments in the Indus- money market operations and Yaqub added the bank had panding rapidly. Electronic shut into a hotel room with a Austral ' : ' 6.8268
ab ut structural changes in the  trial Statistics Act 1942 and debt management systems put a regulatory framework in businesses are keen to grab a computer, a phone line, a few _Ausiraians 32.762 327885 | 314810 31.3769 | 31.3310 |
t- < administration so as to lay General Statistics Act 1974 was  would be in place in the next place over the last few months | niche of the world's larges{ po- chairs, table, a bare bed, $180 in %@?Ffﬁﬁﬂ 113019 1.3030 12548 12499 1.2481
ae basis for introducing tax also approved for submission to  several months.’ _ to make the market more | tential market. _ cash and the equivalent in Cﬂﬂ_#adtanj_ 34 0034 340308 |33.0342 | 329250 | 328788 |
culture and making the overall the Parliament. The Cabinet. The set up of this dealing transparent. But as is often the case in  credit and two rolls of toilet pa- ‘| | French Franc 8.0066 8.0130 7.716 76753
tax system more effective and approved Air Services Agree- room should be seen in the per- The central bank has lagged | China, the emphasis is on the per. 1 Hong Kong $ 64179 6.4230 6.3396 6.3186 6.3094
i r ment between Pakistan and spective of the change 1n policy  behind the private sector in the | word "potential," While Web- Zhang systematically began ltalian Lira 0.0271 0.006
efficient, reports AP. : : Lira i 0.0271 0.0261 00260 | 0.0080
He said this after attendinga  Macau. we have vis-a-vis the determi- use of technology and in staff | based businesses abound. the ordering necessities: water, Norway Kroner 6.3325 6.3376 6.2248 6.1952
comprehensive briefing b t%ne nation of the exchange rate." training, but Yaqub said that infrastructure to support them food, clothing and bedding, he S
P Y . ch — credit cards, reli EI% deli wrote in an account published _oiNgapore $ 2.7197 29.7436 0.0
chairman, the Central Board of Central bank says Yaqub told Reuters. was changing. PTeuADi Gelvery:. | PH GHERC Saudi Rial 1 133071 11311
Revenue during the cabinet ti . Pakistan abolished a dual I must very proudly say that | systems, consumer protection — in the newspaper Southern “UAE D 3.2964 11 15,1156 | 130723 | 130631 |
meeting on steps taken by CBR operation improves exchange rate system in ma in spite our m foreign ex- | 1s minimal. ‘ Weekend. In the end, he man- ..___lﬂ'lﬂf"_ 135774 | 13.5883 13,3809 13.3466 | 13.3271 |
to improve tax recovery system A Reuter report from Ka- and made a floating interban change reserve position and in The big problem is online gfed to get water and soy milk, | | SwedishKrona | 60209 50228 | 59141
and revenue collection. rachi says: Pakistan's central rate the effective exc e rate. spite of the fact that there have | payments,” says Duncan Clark though he complained that 24 Qatari Riyal
"Changes in the tax adminis- bank governor said today the The dual system was im- been many exogenous factors | of BDA, a Chi_na-based Internet  cents worth of milk cost him 8 Kuwaiti Dinar
tration and introduction of tax  bank was geared up to monitora  posed in July last year to curbl influencing us, we have intro- | consultancy. "Then there's {he 2.40 in delivery fees — f;ash. “Thai Baht
culture will make it more con- fledgling free-market foreign imports and boost rts after|  duced a market-based system of | whole delivery and advertising Only one cyber-guinea pig e
venient. easy and transparent exchange system and had the  Pakistan's economy nosedived exchange fate that has shown a queatinn.“There are so many  quit: an 18-year-old with no "Bl o
for the people to pay taxes,” he ability to maintain stability in the wake of sanctions im- tremendous amount of stabil-|| obstacles. ' Internet experience who gave up -_I”m_TT e T = .
said and added this would also  with a modern dealing room. posed because of its nuclear ' ity." ~Chinese banks are beginning ' because he was unable to suc- L0 s 1 90 Days 120 Days | 180 Days
contribute significantly to the "We have now the comfort tests in May last year. Pakistan's fﬂrei%j exchange | 1o offer services over the Inter- cessfully send e-mail. 492112 48.9090
national exchequer by raising that we can manage this mar- The rupee closed at 51.88' reserves were at S1.5 billion | net, but a lack of regulatory He quit not because of star- | | US Dollar London K Rate (LIBOR)
revenues. ket, at least in terms of looking against the dollar on Wednes- earlier this month, up from a | guidelines and computer secu- ;| vation, ut out of a sense of de- Buying | Seling Currency | 1Month | 3 6 “ 12 Months
He asked all the Ministers to  at it, getting the right informa- day, down from an official rate low of $400 million last year af- ”t}fl are 510“’1115 those efforts. ‘Spair, said a staff member of the : Months | Months | Months
come up with concrete sugges-  tion, analysing it and quickly of 46 rupees this Mg}[. ter sanctions. _ Cybersecurity in China is  company, _ 49,0850 | 497300 USD. 53125 | 550 | 5965750 | 596000 | EEQ_!EE
tions in this regard for consid- responding to any market dis- Yaqub said the dealing room We have set in motion in | such a problem it cannot be | lile the test ostensibly was 78918 | 805029 GBP 520438 | 546207 | 593694 | 611047 | 630047
eration {n the next meeting of ruptive elements,” State Bank would focus more on gathering | this institution a process of 501‘-’1?*5_ by us E'}lﬂﬂf-'- So we're ' held by a private Web site, Cash/ | Cash/TC | Euo 254500 | 280000 | 312000 | 321083 | 3.33000
the cabinet. of Pakistan Governor Muham- information, but the bank  change from the point of view of | providing just limited personal www.Dreamers.com. its real TC '
The eabinet also approved mad Yaqub said. would intervene if it felt that the modernisation of manage- | services,” said Deng Huafen Eﬁ' sponsors were the State Coun- [ Exchanae rates of CAiTareiae antias —
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standing signed between Export  in the final stages of setting up . "As is the practice all over of new technology, better skill | Internet banking services de- ~Ministry of Information Indus-_ hdﬂlﬁlpeel upee 8 ﬁtl R aysian Korean
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House Speaker Dennis Hastert (Seatéﬂ-L} shakes hands with Reﬁublican Senator Strom
Thrumond (Seated-R) at the signing ceremony for the 792 billion USD tax relief plan on
C'apitol Hill Wednesday in Washington, DC. The bill will be

Clinton who has already said he is going to veto it.

WASHINGTON, Sept 16: Lo-
calisation and globalisation
are the twin forces that will
shape the global economy in the
21st century, the World Bank
said yesterday, reports AFP,

In its World Development
Report 1999/2000, the bank
said localisation, or the grow-
ing economic and political
power of cities, provinces and
other sub-national entities,
will be one of the most impor-
tant trends and, together with
globalisation, could revolution-

nations of carry them forward,"

creates a situation where local
entitles and other groups in so-

sent to President Bill

ou will — are free to exercise
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o | individual ‘autonomy but ‘also
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have incentives to work to-
gether."

The number of democracies
in the world has expanded in
the last quarter-century from
30 per cent to 60 per cent of all
nations and almost all of them
have local elections, the report
noted.

Stiglitz said jlnhajisatinn
represented a challenge to na-
tional governments, stressing
that better institutions, such as
legal and political systems, will
be more necess than ever to

rt cities

development, the re

human needs directly. provid-

| " ing a comprehensive approach,
ciety — the crew of the boat if.. .

and offering a socially inclu-
sive and flexible approach to

.~ sustained development.

WRB sees 'localisation’ as
 21st century trend

These lessons "are central to
how the World Bank envisions
its work in the 21st century,"
the report said.

Localisation can be a mixed
blessing, according to the re-
port. en it works well, such
decentralisation can make lo-
cal authorities more efficient
and more responsive to the
needs of the people,

The report cities parts of
Latin America where public

services such as education;

health, roads, water supply and

ernment budget contributions
to local authorities in Brazil,

However, when localisation
is mishandled local govern-
ments can be overburdened and
incapable of meeting demands
for infrastructure and services:

discuss

for international affairs had
officials there. But the market re

foreign ex

more credit-easing steps to help da
wary of possible intervention after M

bulls and would be taken into account by J

The USD/BDT rates remained stagnant in a dull markel. The rates held on to
‘yesterday's level of 49.50/52.

all rates moved down a little as market i
ranged between 8.25 -9.00 per cent lavel.
COming week,

quidity increased. The rates today
The rates may go down further in the

The dollar staged a shert-lived bounce against the yen in late T
as news of a meeting between the heads of Japan
bank raised speculation of official intervention to stem
Finance Minister Kiichi Miyazawa and BOJ Govemor
change and other issues.
The news of the meeting fuelled speculation that the BOJ may be persuaded to take
m‘lpen the yen. The market became increasing |
. _ yazawa said there was a need to exchange
views on the situation with other countries and that Kuroda, vice finance ministar
gone to Washington to discuss the situation with
_ : ! mained skeptical over whether the US would agree
1o coordinated intervention with Japan, as the yen's rise has not caused instability in
US financial markets. But they said the BOJ could
central banks in overseas markets as it did in the
The dollar rose from
Thursday in Europe
action to curb the yen's stren
BOJ's Governor to discuss forei
dollar to above 105 yen. Also

ize human development. create the right climate for PR rarV far fr :
2 ) Ao sanitation are controlled T 2Covery was far from being secured as the US cur had shed around eight yen
wavghgﬁgilsgtiﬂﬂﬂ;?hléi:ﬂci Eiaﬂi t gro F*I_Wth- e cal authorities. Gentral guw since the release of Japan's strong second quarter GDP data. Market makers said a
an psize om pa ntury 2.73 drop in the Nikkei on Thursday had temporarily damaged the confidence of yen |

se officials during their meeting. The

cConomist sosephs SUgl. | Growth ensuring macreeco. Mexico and Colombia have in- | | 8508 S et of nl apanese auorles. wouk a1 0 conct unsinion
— e - . o " ; : a1, i
Successful localisation nomic stability, addressing Ccreased substantially. At around 0808 GMT, major currencies closed against USD at 105.10/105/15 JPY,

1.5332/1.5342 CHF, Euro at $ 1.0443/1 1.0448 GBP at $ 1.6180.

s Finance Ministry and central
the yen's rise. the BOJ said
Masaru Hayami would meet to

still buy dollars for yen via other
‘ last series of interventions.

the previous day's 3-1/2 -year lows against the yen on
amid speculation Japan authorities might take more decisive
gth. News of Japanese finance minister was to meet
gn exchange and monetary issues boosted the
: the news of top official Haruhiko Kuroda had been
sent to Washington added to the dollars boost. Market makers said the dollar

okyo on Thursday
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WASHINGTON, Sept 16: major tax cut this year. $300 billion that was targeted
Congressional REPuI:I:-]Hcans “If he (Clinton) does veto the to the middle class. j’” :‘“E"i Whﬂa“g:' Eﬂ" i & uml_;'f‘ g:‘:f ;‘:ig
repared tc send their $792 bil-  bill, we don't think tax cuts are But Republican leaders said J'ﬁﬂ Bwﬂ ]my fe. Gourab  Rice(P)/Gl H;’E, m; 12/9 20/9
ion tax cut bill with fanfare to completely off the table, but we they are in no mood to get in- J/11 Bulk Emerald EE sl'ml Fran MSA  3/9 23/9
President Bill Clinton yester- pivot and try to do this appro- volved in negotiations with the J/12 F:mﬁt ﬁ;mﬂ ; GI P Salid Rainbow  8/9 21/9
day as Democrats rallied be- priations process,” US House of White House over a deal that J/13 Kota B Dini B Pil (Bd) 14/9 ;
hind his certain veto, says  Representatives Speaker Den- would trade spending increases CCT/1 B ﬁrﬂ B Cmt Fnlfel FOSL  14/9 17/9
Reuters. nis Hastert, an lllinois Republi- for a small tax cut. CCT/2 Junga cmt Col Baridhi  14/9 16/9
Republican leaders plannecd  can, said on Wednesday. "If he does veto it (the Repub- |\ CCT/3 Ha;: eF cﬁﬁt S Bdshi 13/9 16/9
to host a ceremony for the But he said given congres- lican tax bill), bur purpose and oo Gref‘fcﬂmmd C Clink P;f Rsi 2048 19/9
doomed tax relief plan on  sional rules on the budget it our goal for the balance of this RM/4. SeaH cd P Luie S 12/9 17/9
Wednesday afternoon when  would be difficult to get an year is to complete our work RM/6 > t“m N el E;‘; A I?IQ.
they sign the bill and send it to compromise bill throug and to make sure that the presi- oo g,lgnﬂtf Rapﬂm Durh OWSL ]::; 6 fg |
the White House. Congress in the few remaining dent does not spend Social Se- DDJ/1 Ea:ﬁ m:.lmﬂ REPE:I BSC i 1:;9
Meanwhile; Vice President weeks of the current session. curity funds for anything other DDJ/2 S “gl :lr 43 Epﬂf : BRAL Rfﬂ .
Al Gore was expected to join His The Republican-led Congress than Social Security and to RM/8 4 ﬂ;;ﬂ R & :
fellow Democrats to support the has to complete work on the 13 = make sure that there is not a tax i Bﬂﬂﬂﬂ; Mﬂ}’ﬂkh Rﬂpalr : BSC R/A 20/9
veto and criticise the Republli- spending bills that must be lincrease,” Senate Majority e L e
can plan as a reckless endeav- assed fm('jléltle budget year that I.aeader;ji“ent Lott told reporters Vessels due at outer anchorage
our that threatens the reform of ins on 1. on Tuesday. ; Local i Loading
the Social Security retirement Spending bills working US Chamber of Commerce —— [ﬁfﬁ Eaiﬂn ent i Port
programme and the Medicare through Congress already Chief economist Martin Regalia = -
elderly health care programme. would consume most of the said it would be difficult to get a i - Kota Singa(Cont)5/9 16/9  Sing  Pil(Bd) Cont Sing.
Republicans, who spent gmjectﬁd 814 billion surplus in . broad tax bill before Congress St I S Sarah-1 19/9  Yang SMSL Gl -
much of the AuEust recess try- scal 2000 that excludes Social adjourns for the year most M. ] : L - . o e i den 50 e beg )
ing to build public support for Security reserves. likely by mid-November, but ostata Golam Quddus, Chairman, addresses thec sharcholders of Rupali Insurance | Tug Epron wfs  F BBAL - g
their plan to cut income tax 2 o that a small tax bill that in- Company Limited at the 11th Annual General Meeting of the company held at a city hotel ;f{‘t;fa D;aE?: S,?:;E}lgm };ig G FHEW-MEd : :
rates and provide a number of ompromise in doubt cluded the research and devel- | on Tuesday. Directors Kazi Maniruzzaman, Jinnat Ali Mian and Aftab Ahmed, Managing Banglar Mamata (48)8/9 16/9 Mt::ﬁg BSC : — e
tax breaks for businesses and The White House has said opment credit and extended Director (C nt Ch ) P K Rov. FCA d C ] Gol M ;
families, said the veto would Clinton would accept a smaller other expiring tax breaks was i gHmeE arge ekl ARG, ORBTALADE e Mugtata ger& lprIesentl_l Eﬂﬁ;nﬂﬂ /9 :;ﬁ Ezj ‘éic;; gemmt -
b : : : : = ont :
effectively kill chances for a  tax cut of about $ 250 billion to  possible. ' . upali ins photo Qe Pintail (Cont]5/6 1779 - ey s S
— . ) " ; ‘E‘ia; Dfal % 18/9 P.Said Ancient Wheat(G) -
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Fund went mostly to central bank to back rouble Rupali Insurance Surveillance report says Trumph Hongkong4812/9 18/  Sing  RML  GL(SLColl
) —— B —A— Joy World(48)12/9 21/9 - SSLL Gl{St. Coll) -
Russian Audit Chamber find eitenty | . IMF fails to warn of |Essier B e & 57
g ; Jurong Balsam {Cont)9/9 19/9  Sing NOL Cont L/S
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FMOSCOW, Sept 16: Russia's’ Bank*Hus year after & partta- gating butit has rio evidence of | iﬂ:tedwﬁinaf%ﬁ?i%g‘ éha$21: WASHINGTON. Sept 16: The  ber states. Arkrﬂa:nmﬂn lza}c':f:'té = 33;’3 i :Sm g:ﬁ:{ p.C ;ﬁmg
Audit Chamber, which investi- mentarian suggested not all of its loans being involved. '| holders International Monetary Fund "The problem of insufficient Banga Biraj(Cont)8/9 2i/0 .- = l;!s-hlp 2 tSF- WL -
ates the use of public funds, © the IMF money may have The Audit Chamber, which The approval made at the | failed to warn forcefully of frankness is one of both sub- | gc Mallard(Cont)12/9 20/9  Sing gcsLP c_:n:g ij
a8 no evidence that an Inter- reached Russia. answers to the State Duma '| 11th Annual General Meeting of risks to the glohal economy and stance and language," the Bunga Mas Lima(Cont}12/9 21/9 P.Kel EOSL e S
national Monetary Fund leoan The prosecutor's office also  lower house of parliament, said | the com any held at a city hotel is getting its priorities wrong in  surveillance report said. "Staff Millenfum Hawk 2100 Phud Kesicas w'?:: - Sing.
to the country last year was alleged that central bank re- it checked on whether mone on Tuesday, says a press release assessing problems around the may diagnose a problem, but Kota Cahaya (Cont)14/9 21/9  Sing Pil(Bd) C ’ -
misappropriated, an Audit serves had been managed by an  went abroad from central b ' . | world, according to a report re-  present their analysis in rather Tiger River (Cont)12/9 21/9 Sing  Nol -:nm g
Ehamhﬂ uf;{i:mtl said yester- n;:lﬁ-calre uffsh;:lre subsidiary  accounts and on how the cen- w;hgy”;ﬁ':“g ;’?gﬁﬁrg?iﬁﬁd leased yesterday, reports ,ﬁldiliect l?}nguage.-This problem ‘| Oriental Hero{48)9/9 22/9 - Everett Gl R
ay, reports Reuters. called Financial Management tral bank used its reserves. _ i € | Reuter. . 'nas long been recognised, yet it Orient Rose(48)9/9 i )
! R?lmﬂf recer{ledl l:::& F$?'B._Ibilh 11‘3? [I;IMACD] in the Channel - Money went to commercial 53;11 pany, Mostafa Golam Qud- The strongly worded report, has persisted." Banglar ;::]?:]l[é{}:ﬂgfg ﬁgﬁ M, E;r-m gim i
ion lean from the n July, slands. banks ok _ an external assessment of IMF : San B (Roro/2 2
1898, which. unlike pervious The central bank denied any = The Audit Chamber report Earlier the Board of Direc- | surveillance activities, -urged Surveillance, including an- Ha't;tg];l'rl:fﬂnﬁuﬂinﬁgﬁéﬂ giiﬂg ginm Laﬁm i :
[Llﬂ'[_l-ﬂ; went not to the .ﬁﬂ.ﬂﬂﬂﬁ \Wﬂﬂglijﬂ-i ,and a repﬂn h}r in- on last }Fﬁﬂrlﬁ- loan showed thﬂt. FDTE IEEﬂ'mmﬂlndﬁd the diﬂdﬂld the fund to concentrate on its nual reviews of the economies Banglar Robi(Cont)14 /9 2479 Sjng i Eﬂnt L/Sing
ministry but mostly to the cen- ternational accountants Price- out of the $4.5 billion, the fi- | © their meeting. traditional core areas — cur- of IMF members and_ twice- Xpress Makalu(Cont)31/8  25/9 Che Baridhi cum: g
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anova told Reuters ‘n an in- ' the central bank's use of FI- Mitrofanova said o reserve fund an ; consider releasing a WEO four Romina G 1 7 %
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1S 10 hussia may have béen ' e€xpec 0 make another re-| billion was impossible, because BLL TR R i ial. ami Atlantic 19/9 Si ECSL HSD ;
misused or spi ort - A ey & " | zaman, Jinnat Ali Mian, Aftab | tween the fund and the World been controversial, amid com- g /SKO 2
Mltmfali-'lapaﬁtg?dat ad. glln unrtlt'_le cgntt:;a.lfbanks han the mnngy was m:_xed in with Ahmed, Managing Director | Bank. plaints that the IMF did not Name of vessels Cargo Last Port Local Date of
bank Whijs‘;vu;eanf ﬁgﬁ;r{x ' app:gm?es '{1& i,ﬂ; ?l{:n::}liee E}{g ; the{ﬁit ':i'nt‘fm tt;anl?s I'ESEII]"‘I 5, (Current Charge] P K Roy, FCA, "The IMF is in danger of spot banking sector problems, : call agent arrival
How being examiried by IMF ex-  84.5 billion loan approved In the al Igs gation showed | consultant, Golam Mustafa and | losing its focus, without gaining  publicise its blunt warnings to Vessels at Kutubdi
perts and fhternational aceoun-| July. O oo aPprov ot foom, Lhea;fdagﬂgi;ﬂfﬁg QIier SEor Kxecutives.of the: | NG comipensation. dormer  Tnglane hefore s July 1991 Energy Explorer IV R
tanits Prics _ . - - . ) 18, | dom WEEE DREant. Bank of Canada governor John currency crash or realise that Xplorer- = Pana BBAL 5/4
Shld Fitiah t‘fﬂ%‘tﬁ!g];?u;gff?ﬁ?%ﬂﬁ i ili'll‘.' h;;g;;hcegaﬁb;{j 3 _?Ei— Eﬂﬁlsn;:ﬁl'lhl?iﬂla :ll:l commercial T%aé]ysh areli; olders Abdul | Crow, one of the authors of the Thailand's problems could have Ismaya = Deliz BBAL 17/8
loan to commiercial banks, "It o : cdfopropupthe | jabbar Hawlader, Syed Liakat | surveillance report. told a news a dangerous impact in Asia and | Seabulk Eagle : Pana IBS R/A(3/9)
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