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Analysts at S'pore regional forum

Asian recovery still
very much fragile

SINGAPORE, Sept 2: Asia's
apparent economic recovery
this year is fragile and still
faces huge risks, analysts said
Thursday at a regional forum in
Sin%_ghpore, reports AP.

"The year 1999 has been un-
usually favourable to us. I do
not expect that to be the pattern
for 2000," said Christopher
Nailer, director of advisory ser-
vices for The Economist Con-
ferences,

"After a year as bad as 1998
was, it's not sugpris:’ng to see
strong rebounds in 1999."
Nailer told The Associated
Press. "l don't think the recov-
ery is solid yet.”

"One-oft factors" were be-
hind some of this year's eco-
nomic pick-ups in crisis-hit
countries, he added.

Multibillion-dollar Inter-
national Monetar Fund
bailout packages disbursed in
Asia are giving the region a
temporary boost, Nailer said.
“Gradually that money dries up.
It's not repeatable,” he said.

Asian governments would
not be able to indefinitely keep
up current loose fiscal policies
that have spurred consumer
demand, the analyst said,

The United States' spectacu-
lar economic performance and
unusually good weather this
year in Asia — a boon for agri-
culture — are other positive
factors that should not be
counted on to last, he noted.

Nailer was speaking on the
sidelines of The Economist
Conferences' bi-annual eco-
noinic and political forecasting

meeting.

The Economist Conferences,
based in Hong Kong, is part of
the group that publishes The
Economist magazine. The or-
ganisation sponsors forums be-
tween officials and executives.

Asia's slight upswing this
year is threatened by signs that
some governmernis are not re-
forming their fundamentals as
promised, Nailer and other an-
alysts said.

In the finance sector, we're
seeing some of the previously
positive progress that was made
six months ago starting to un-
ravel,” Nailer said.

Indonesia’s recent Bank Bali
scandal is a prime example of
this backsliding, said James

Castle, chairman of the
Jakarta-based Castler Group
consultancy.

"The current establishment
lin Indonesia) has shown abso-
lutely zero ability to cope with
reform,” Castel said of the Bank
Bali flag. "It's yesterday's be-
haviour in tomorrow's world "

The case involved the trans-
fer of dlrs 80 million from
Bank Bali to a company con-
trolled by an official of the rul-
ing Golkar party.

Golkar opponents allege the
money — which has since been
returned — was intended to
bankroll Indonesian President
B J Habibie's campaign to re-
main in power when an elec-
toral college meets later this
year.

‘It's bald-faced contempt for
the whole reform programme,”
Castle said of the scandal.

BCIC International
Tender Notice
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against Tender enquiry

BCIC Bhaban,

without assigning any reason.

BCIC-810-24/8/99
DFP-18819-26/8
G-1611

~ Managing Director, North Bengal Paper Mills Limited, Paksey,
Pabna invites sealed quotation in two envelope system under any
suitable foreign fund on C&F (C)

liner terms basis for supply of "Cover Blade for Paper Machine"

No. F/364. Tender to be dropped in the
tender box kept either in the Office of Sr. General Manager
(Purchase) BCIC, BCIC Bhaban, 30-31, Dilkusha C/A, Dhaka-
1000 or Addl. Chief Manager (Purchase) NBPM Ltd., Paksey,
Pabna on 29.9.99 (11:00 AM). The tender will be opened just after
closing of the tender box in presence of tenderers (if any). Tender
documents may be purchased on
hundred ) only (non-refundable) on
date of opening from Cash Section of (1) BCIC Head
30-31, Dilkusha C/A, Dhaka (2) BCIC Branch
Office, 6-Agrabad, C/A, Chittagong (3) Khulna Newsprint Mills
Ltd., Town Khalishpur, Khulna & (4) North Bengal Paper Mills
Ltd., Paksey, Pabna. Tender to
earnest money to be deposited as per terms & conditions
stipulated in the tender schedule.

NB:- If the tender could not be dropped & opened on due date
due fo any unavoidable circumstances, the same will be dropped &
apened on the following working day at the same place and same
time. Other terms and conditions shall remain unchanged.
Management reserves the right to accept or reject any tender

Manager (Purchase)

Mongla/Chittagongon Sea Port

payment of Tk. 400/- (four
all working days excegt the
ffice,

ether with 1% (one) per cent

for Managing Director

el

Tender Notice No
2 Name of work

Estimated cost
Earnest money

= L

7. Name of offices
availability of
tender documents

8 Name of offices
10 receive the
tender bids

Government of Bangladesh

Office of the Executive Engineer (RHD)
Dhaka Road Divn, Banani, Dhaka

RHD Notice Inviting Sealed
Tender in BD Form No 2911

29/RDD of 1999-2000.
Providing work
distempering, painting cement plaster
of Dormitory Bldg No 1/A (East side)
& No 1/C (East side) under Dhaka
Road Divn during the year 1999-2000.
Chto 168 RBF.

Tk 94,761/=

Tk 1,895/= in BDTC/NDS certificate
in favour of Executive Engineer
(RHD), Road Divn, Dhaka from any

scheduled bank.
a Time allowed 20 (twenty) days from the date of
issue of work order.
6 Eligibility of ‘A" to 'E' general category enlisted
contractor contractor of RHD.

Executive Engineer (RHD), Road
Division,
Munshiganj/Narsingdi/Narayanganj/G
azipur/Planning & Design Divn, Dhaka
Zone, Sarak Bhaban, Dhaka/SDE
(RHD),
Kallyanpur, Dhaka.

Superintending Engineer (RHD). Dhaka
Road Circle, Dhaka/ Planning,
Monitoring & Evaluation Circle, Sarak
Bhaban, Dhaka, Executive Engineer
(RHD), Road Division, Dhaka/SDE
RHD, Road Sub-Divn I/ll/Kallyanpur,

for repairing,

Dhaka/Manikganj/

Road Sub-Divn I/II/

. Dhaka.
9 Last date of Up to office hours on 12-9-99,
selling of tender
documents
10. Date of receiving Up to 12-30 PM on 13-9-99.
of tender
documents
11, Date of opening At 12-45 PM on 15-9-99.
of tender
12 Date of lottery At 11-00 AM on 16-9-99 in the office of
(If required) the Executive Engineer (RHD), Road

Divn, Dhaka.
NB: The tender will not to be opened in the respective offices as
such the receiving officers are requested to send the tender

received by them in sealed condition to the office of the
undersigned before the date of opening.

Arifur Rahman
Executive Engineer (RHD)
Dhaka Road Divn, Banani

Dhaka

DFP-19051-30/8
G-1630
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Higher o1l prices seen
fuelling US inflation

WASHINGTON, Sept 2: A
doubling of ecrude oil prices
since January may push up the

cost of goods and services de-

pendent on oil, such as airline
travel and computers, and raise
the overall US inflation rate,
experts said Wednesday, reports
Reuters.

OPEC's success in curbing ail
production in receni months
has driven oil prices from an
average 8$10.90 a barrel durin
the first quarter up to aroun
$22 a barrel now.

The immediate impact was
felt by US motorists with a rise
in gasoline prices; which
reached a 23-month high in Au-
gust.

If oil prices stay at their cur-
rent level — or increase as many
experts forecast — US manufac-
turers will eventually have to
pass on to consumers the higher
cost of transporting products
from cereal to automobiles,
analysts said. '

"The secondary effect as en-
ergy prices go up (is higher)
wholesale prices and final
prices of good and services
down the road," said Ron Ear-
ley. an economist with the US
Energy Information Adminis-
tration (EIA).

Earley predicted higher
crude prices would add one-half
of a percentage point this year
to the Consumer Price Index,
the government's main infla-

lion gauge. Over the past 12
months, the CPI has risen 2.1
per cent. Sustained higher oil
prices could increase the CPI
again next year by three-quar-
ters of ‘a percentage point, he
added.

The ability of firms to pass
on those higher energy costs to

their customers will vary
among different industries,
Earley said.

For example, computer

makers will face higher costs
[rom the plastic cases and key-
boards they use that are made
from oil. However, they are in a
competitive sector and cannot
easily raise their prices, accord-
ing Joe Chelena, an economist
with the Bureau of Labour
Statistics.

Higher oil prices are "going
to have to be passed on, there's
no doubt about that." Chelena
said. "But I don't feel it's going to
be a dramatic increase."

Price increases should be ex-
pected from industries that are
energy-intensive, such as petro-
chemicals and plastics, said
Gordon Richards, an economist
with the National Association
of Manufacturers.

Airlines will also have to
raise their fares to reflect the
higher cost for jet fuel, accord-
ing to David Swierenga, chief
economist for the Air Trans-
port Association.

A-mere one cent per gallon

increase in jet fuel adds about
$180 million in additional
costs for airlines on an annual
basis, Swierenga said. Jet fuel
prices have increased from
about 20 cents a gallon at the
beginning of the year to 55 cents
now. “"Eventually, that gets
translated into higher airfares,”
Swierenga said.

The big question is where
will oil prices go next year.

"We expect prices to remain
at or above where they are now
through the rest of the year and
into the winter,” said Doug Mac-
Intyre, an EIA analyst.

After that. he said oil prices
will depend on several factors,
including whether the Organi-
sation of Petroleum Exporting
Countries will raise output next
spring. Another key question is
whether Asia's slowly-recover-
ing economies increase their
demand for oil.

Non-OPEC nations might
increase their output to take
advantage of high prices, which
could have the effect of lowering
prices as supplies increase,
Macintyre said.

Last weekend, oil ministers

from Venezuela and Saudi Ara-

bia met with non-OPEC mem-
ber Mexico and promised that
OPEC would try to keep output
limits in place until the end of
March 2000 to sustain higher
prices.

Airspan Ltd, General Sales Agent

of Uzbekistan Airways in Bangladesh, hosted a

reception at the Vintage Room of Dhaka Sheraton Hotel Monday in honour of the
visiting parliamentary delegation to attend the Asian Parliamentarians’ Conference for
Peace and Cooperation. Photo shows Utkir Hoshimov, Chairman of the Committee for
Press and Information of Oliy Majlis (Parliament), and Sayera Sh Rashidova, Ombudsman

Uzbekistan Ahmed Khakimov and officials of Airspan Ltd.

~of Oliy Majlis, Uzbek Airways Country Manager Allayar Hasanov, Consular Agent of

— Uzbek Airways photo
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of currency traders

KUALA LUMPUR. Sepl 2:
One year after he imposed capi-
tal controls, Prime Minister
Mahathir Mohamad on Thurs-
day said currency traders
should be eliminated from the
global financial system, says
AP.

‘I'm trained as a doctor. If we
have a gangrenous leg, we have
to chop it off. I think (currency
trading) is gangrene,” Mahathir
said,

In a one-hour speech to
businessmen and experts Ma-
hathir explained why he im-
posed the capital controls that
scared many Western investors.

"The unorthodox, bold and
strong measures which we took
366 days ago has borne fruit,"
said the Malaysian leader.

Unlike Thailand, Indonesia
and South Korea, Malaysia re-
buffed bailouts from the Inter-
national Monetary Fund during
the Asian currency and stock
market collapse in 1997,

Instead, he locked in portfo-

lio_investments for one year.
halted offshore trading of the
ringgit and pegged it at 3.8 to
one US dollar. He subsequently
hiked government spending to
revive mothballed public works
projects and sinking compa-
nies.

On Wednesday, a part the
controls was lifted when in-
vestors became eligible to repa-
triate their principal without
paying taxes. But penalties re-
mained on repatriating profits.

Mahathir claimed Malaysi-
a's recovery was painless com-
pared to South Korea's and
Thailand's.

"We have been able to
achieve what others have
achieved without having to go
into massive debt, without hav-
ing to sell our family silver and
our precious heirlooms, with-
out having to bend and how to
anyone, without having to kiss
anyone's feet,” he said.

Mahathir said the capital
conirols have triggered the

stock markel recovery, rising
exports and external reserves,
and higher job demand. Two
weeks ago, the central bank an-
nounced the recession was over
and the economy was set to
grow by least by 1 per cent.
Experts were divided over
Mahathir's analysis that cur-
rency controls alone bailed out
Malaysia.
”Tﬁe prime minister made
his case and | aéjree with the ar-
ments he made," said Thomas
eGregori, a University of
Houston economist.
But others disagreed.

'I myself think that currency

transactions cannol be pro-
hibited." said Eisuke Sakak-
ibara. special advisor to
Japan's Ministry of Finance.

"In the case of Malaysia. it is
too early to make a judgement.”
sald Zhao Jian inlg. the deputy
director enera]i)n China's for-
?{%1 exchange administration.
“There will always be pros and
cons.”

Mahathir for elimination

British house

price rises

LONDON, Sept 2: British
house prices leapt 9.4 per cent
in the 12 mnntgs to August,
their strongest year-on-year
gain since September 1989. Hal-
ifax Plc HFX.L said today, re-
ports Reuter.

Britain's largest mortgage
lender said the big fall in mort-
gage rates and the marked eco-
nomic improvement since the
spring would continue to un-
derpin the market over the re-
mainder of the year and into
2000.

But it added that a 1980s
siyle boom was unlikely.

Annual house price rises
peaked at a whopping 34.4 per
cent in October 1988, partly

thanks to a rush of first time
buyers trying to beat a deadline
for a cut in tax relief on mort-

gages.

SIBL chairman to
deliver lecture
at Harvard
University

Profil Dr M A Mannan,
Founder Chairman of Social
Investment Bank Limited, will
deliver a lécture on "Cash-Waqf
Certificate — An Innovation in
Islamic Financial Instrument :
Global Opportunities for Devel-
oping Social Capital Market in
the 21st Century Voluntary Sec-
tor Banking" at Harvard Uni-
versity, US on October 1,

He will deliver the lecture at
the invitation of the university,
sSays a press release,

Only a few speakers will
speak in this one-day seminar
to be attended by luminaries of
Islamic Finanece.

Dr Mannan is the only
speaker from Bangladesh.

1.. Tender Notice No
2. Name of work

3. Eiigibilit}"
Contractors

of

4. Cost of tender
documents

5. Place of selling of
tender documents

6. Eamest money

7. Last date of
selling of tender
documents

8. Place and time of
receiving tender

9. Date & time of
opening tender
Instruction and
conditions for
purchasing
tender documents

10.

PANI-33/1999-2000
GD-783

- Tender Notic

Elye Lily Sar 19

01/1999-2000, |
Repair & Maintenance and|
Computerisation of current meter |
rating trolley installed in thel
Hydrology Laboratory at Green
Road, Dhaka.

Enlisted 'A' &

‘B’ Class
contractors of BWDB during
1999-2000 and bonafide other
eligible firms who have experience
of performing similar type of
works,

Tk 750.00 per
refundable)

a) Sonali Bank, WAPDA Branch,

Motijheel, Dhaka.

set (non-

b) Janata Bank, Green Road
Branch, Dhaka.
¢) Other informations will be

available in the office of the
undersigned.
2.5% (two and half per cent) of the
total bid amount in the shape of
Bank Draft/Pay Order.
20-09-99.
|

The sealed tender will be received
in the tender box kept in the office
of the undersigned and the office
of the Executive Engineer, Dhaka
O&M Division-2, WDB (Rupali
Sadan), Dhaka on 21-09-99 up to
12.00 Noon. |
21.09.99 at 12.30 PM. |

For this particular work the

eligibility of the contractor shall

be ascertained at the time of

buying of tender documents. The

contractor must have past

experience of performing similar

works and software development |
in any govt/semi-govt orf
autonomous organisation in

Bangladesh. Application seeking

permission for purchase of tender

documents should be supported

with experience certificate on

software development and

hardware designs. Application

for purchase of tender document

should be addressed to the

undersigned enclosing experience

certificates to prove the eligibility

of the contractor /firm.

Executive Engineer
Cé&l Division
149, Motijheel C/A
Ansar Chamber {flth Floor), Dhaka
Phone # 9

Bangladesh Inland Water Transport Authority
141-143, Motijheel C/A, Dhaka-1000

Tender N

otice

Sealed tenders in prescribed forms are invited from class I enlisted contractors of the
Engineering Division of Bangladesh Inland Water Transport Authority for the undermentioned
work. Tenders will have to be submitted till 12-00 Noon on 14-09-99 in the tender boxes kept at

the office of the Divisional Commissioner, Se
Engineer, Dhaka Circle, BIWTA Bhaban, 141-143 C/A (6th floor), and the Office of the
Executive Engineer, BIWTA, Narayanganj and will be opened the same day at 1215 PM in
presence of tenderers (if anyone remains present). Paper related to tender will be available
tender) during office hours. Taka as mentioned against
each work in the forms of Bank Draft/Pay Order from any scheduled bank in favour of "BIWTA"
will have to be enclosed with the tender. Schedule will have to be
750/~ (seven hundred and fifty taka) (non-refundable)
Office of the Authority in Dhaka/Narayangani.

everyday (excepting the day of opening

gunbagicha,

Dhaka, Office of the Superintending

procured by depositing Tk

as the cost of the schedule in the Accounts

The authority reserves the power to accept or reject any tender without assigning any reason.

S/No Name of work Estimated cost | Earnest money | Time limit for work
L. Construction of new RCC ramp Tk. Tk 35,200/- 45 (forty-five) days.
for steel gangway at 14,07,000/-
Simpsonghat at Sadarghat in
Dhaka.
PR-66/99 Hasan Mahmud
DFP-18911-29/8 Superintending Engineer
G-1627 Dhaka Circle, BIWTA, Dhaka.
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BTMC Tender Notice for Sale of
Land at Tongi Industrial Area

Sealed tenders are hereby invited by the Chief Engineer, BTMC, BTMC Bhaban, 7-9, Kawran
Bazar C/A, Dhaka from interested persons/organisations/citizens of Bangladesh staying abread for
purchase of the land of EIL "as it is where it is basis” under Meghna Textile Mills at Morkun,
Tongi Industrial Area, Gazipur. Preference will be given to the interested investors for
establishment of new textile and textile related industries.

Description of land

Total
land (1n
acre)

Last date of selling
tender schedule

Dropping &
opening date &
time

Under mouza Morkun, SA Dhagh No 142

4.33

(part), 143, 144, 145, 146, 160 (part), 161
(part), 162, 166, 167 total land more/less
4.33 acre only. The above land situated at
Morkun attached to Tongi Pubali Road,
north side of Dhaka Tobacco Industries Ltd
under PS Tongi, Gazipur (Sadar). District

Gazipur.

15.9.99

16.9.99 at 11-30
AM & 12-30 PM.

Tender documents may be purchased @ Tk 750/- pe

r set on cash payment (non-refundable)

from the office of the Chief Accountant, 7-9, Kawran Bazar C/A, Dhaka, from the office of the
Meghna Textile Mills, Tongi, Gazipur and BTMC Shipping Office, 79, Agrabad C/A.,
Chittagong as mentioned above up to 1-00 PM on all working days during office hours. Tender
will be received in the office of the Chief Engineer, BTMC. 7-9, Kawran Ba_'.«:ar (?nd ﬂuur}.
Dhaka, 1n the Gate No 1&S5 of Bangladesh Secretariat, Dhaka, in Meghna Textile Mills, Tpngl,
Gazipur & in Shipping Office, 79, Agrabad, Chittagong on 16.9.99 up to 11-30 AM & will be
opened in each & every place at 12-30 PM in presence of the tenderers (if any) except in Gate
No 1&5 of Bangladesh Secretariat which will be opened at Kawran Bazar, BTMC HO at 12-30

PM.

2.5% security deposit of the quoted value must be-submitted with the tender in the form of
Bank Draft/PO etc in favour of "BTMC" from any scheduled bank of Bangladesh, in case of
citizens of Bangladesh staying abroad will submit 2.5% security money in the form of Bank
Draft in foreign currency along with the original bank receipt with tender. The representative
may submit tender on behalf of citizen of Bangladesh staying abroad. Tender without earnest
money will be summarily rejected. _ -

The authority reserves the right to accept or reject any or all tenders without assigning any

reason thereof.

TMC-26/99/26
DEP: 18836-26/8
G-1609

' Wahidur Rahman
Chief Engineer
BTMC
Phone- 328506

LGED, Habigonj

Memo No-LGED/XEN/HABIIDB-01/98-99/2323(100)

Tender Notice

No-02/99-2000

—p—

Government of the People's Republic of Banglh _}

Office of the Executive Engineer

Dated: 22/8/99

Local Govt. Engineering Department & Pre-qualified contractors under different projects of Local

13/9/99. No tender will be ac

working days up to 12-9-99 from the office of
Bazar/Sunamgonj, (ii) Thana Engineer, LGED,
Habigonj & the office of the undersigned on cash paym
undersigned. Tender will be received by the

Sealed tenders in Bangladesh Form No-2911 are hereby invited from the enlisted contractors of [

Thana-Aj

the same day in the presence of the tenderer (if any).

been asked for.

|assigning any reason thereof.

favour of Executive Engineer, LGED, Habigonj

Interested tenderer may gather necessary information regarding tender and word from the
above mentioned offices during normal office hours on all working days. Tender must be
accompanied by all relevent papers & earnest money at 2.5% (two
quoted price in favour of the Executive Engineer, LGED, Dist-Habigonj as stated in tender |
| document. Successful tenderer will have to deposit security @ 7.5% (seven point five per cent) of

total quoted amount in the form of BD/CD from any recognised & schedule commercial bank in
within 7 (seven) working days from the day it has |

above mentioned offices up to 1:00 hours on
cepted beyond this time, and tender will be opened at 1:30 hours on

Govt. Engineering Department for construction of single storied pucca school building cum flood
shelter with multi-storied foundation under Islamic D
School Cum Flood Shelter Construction Project.
Interested contractors can obtain necessary tender documents during normal office hours on
(i) Executive Engineer, LGED, Dist-Sylhet/Moulvi

evelopment Bank Assisted Govt. Primary

mirigonj/Baniyachong/ Lakhai, Dist- |
ent (non-refundable) in favour of the

|
|

point five per cent) of the total

The authority reserves the right to accept any tender or reject any or all the tenders without |
enders not complying with the stipulated conditions will be |

treated as nonresponsive, and will be rej ; |
Sl. Name of work Earnest Cost of | Completion | Contractors |
No, money tender | timeforthe | category |
document | work |
01 | Construction of Birat Govt.|[ 2.50% of 300.00 180 days All
Primary School cum Flood Shelter | total quoted Categories |
_(2nd call) e price
02 | Construction of Noagor Govt. -do- 300.00 180 days All
Primary School cum Flood Shelter Categories |
(2nd call) . |
03 | Construction of Kumri Durgapur -do- 300.00 180 days All.
Govt, Primary School cum Flood Categories
Shelter (2nd call)
1 04 | Construction of Kathaia Govt. -do- 300.00 180 days All
Primary School cum Flood Shelter Categories
(2nd call)
DFP: 19135-30/8 Executive Engmer |
G: 1634 LGED, Habigonj |

e i



