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Ghorasal Urea
Factory resumes
production

Ghorasal Urea Fertiliser
Factory, the country's one of the
biggest fertiliser producing
units, resumes its production
yesterday after the factory went
under temporary closure on
July 19 for renovation, reports
BSS.

Officials said the factory had
45,750 metric tons of urea
stored in its godown before it
went for the closure.

'Asian economic
crisis still
APEC priority'

BANGKOK, Aug 31: The
Asian economic crisis will top
the agenda again at this year's
summit in New Zealand of lead-
ers of the Asia-Pacific region,
Thai Prime Minister Chuain
Leekpai said yesterday, repo:its
Reuters.

Chuan told Reuters that the
main objective of the Asia P’a-
cific Economic Cooperation
(APEC) heads of government
meeting in Auckland »on
September 12 and 13 would re-
main trade liberalisation aad
the removal of trade barriers.

"However, over the last two

years there has been a financial
crisis in Asia affecting many of
the APEC member economies
and therefore the focus of at-
tention has shifted to address-
ing the immediate financial
crisis that has arisen in this re-
gion.

"l believe that at this sumimit
meeting this year. the financial
crisis will continue to be a pri-
ority issue for us to consider,”
he said in an interview.
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economic and financial prob-
lems faced by it and the region,
he said.

"We will report our assess-
ment of where this situation is
at the moment because Thai-
land was the country which
raised this issue’at [the APEC
meeting in) Vancouver two
years ago and we will be making
a report to the other leaders of
what the present situation is,"
he said.

"Hopefully, the difference
this year will be that there will
be a greater understanding and
realisation of what the prob-
lems are, both from the perspec-
tive of developed countries who

are not directly invelved and

from the perspective of coun-
iries in Asia who have under-
one the crisis,” he added. He
id not elaborate,

HSBC quits
talks on buying
Seoulbank

HONG KONG. Aug 31: HSBC
Holdings PLC said Tuesday it
has pulled out of talks on ac-
quiring a controlling stake in
South Korea's Seoulbank be-
cause it was unable to reach a
deal with the South Korean gov-
ernment, says AP.

‘It has not proved possible to
agree terms acceptable to both
parties, HSBC said in a state-
ment.

Under a memorandum of
understanding signed in Febru-
ary, London-based HSBC was to
have bought 70 per cent of
Seoulbank for about S700 mil-
lion, with the South Korean
governinent keeping the re-
maining 30 per cent.

They missed an original
deadline of May 31 to reach a
deal, but agreed at the time to
keep trying,

The two sides had faced dif-
ferences over the amount of bad
loans that the government
would have cuven:dg alter selling
a majority interest in Seoul-
bank.

South Korea effectively na-
tionalized Seoulbank and an-
other troubled commercial
lender, Korea First Bank, last
year when it injected 1.5 tril-
lion won ($1.34 billion) into
them.

The government was sup-
posed to sell the two banks as

art of its $58 billion bailout
rom the International Mone-
tary Fund. The government had
sought foreign buyers, hoping
this would demonstrate a new

openness in Korean economic
dealings.

'60m Russians
live below
poverty line'

MOSCOW, Aug 31: About 60
million Russians, or 40 per cent
of the population, live below the
poverty line, while average life
€xpectancy in the country is 66
years for women and 60 for
men. the daily Segodnia said
yesterday, reporis AFP,

The paper, which quoted
statistics from the science
academy's institute for socio-
economic research, noted that
the poverty figures were notice-
ably worse than those pub-
Hshed in November 1998 by
state statistical committee.

The state committee had
said 28.6 per cent of the popula-
tion, or about 42 million Rus-
sians, were living below the
poverty line. *

According to the research
institute, 15 per cent of the
population have income less
than half the necessary mini-
mum.

It also said the average
monthly salary was 60 dollars,
and that 14 per cent of the popu-
lation was unemployed.
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Urea prices go up by Tk 35 to 55 per bag in Rajshahi

Aman output under threat

RAJSHAHIL Aug31: Urea fer-
tiliser prices are increasing in
the retail markets of the district
evoking fear that aman pro-
duction may be seriously
affected unless prices are im-
mediately brought under con-
trol,

In the city and the surround-
ing areas, one bag of coarse urea
weighing 50 kg is selling at Tk
300 to Tk 320 against the gov-
ernment's fixed price of Tk 265.

Farmers said that the same
quality urea was sold at Tk 270
to Tk 280 per bag just about one-
and-a-half week ago in the local
markets.

On August 26, coarse urea
was sold for between Tk 300 and
Tk 310 a bag in the thana head-
quarters, Rajabari, Kankonhat,
Kadam Shahar and Basudevpur

From Our Correspondent

areas in Godagari thana.

While visiting some areas in
Charghat thana on August 28,
this correspondent found that
coarse urea was selling at Tk
320 a bag.

Mogbul Hussain, a retailer
in Charghat Bazar said that he
had to buy the fertiliser from
dealers at higher priceS. "Every
year during the peak season,
prices of all fertilisers increase
keeping with the demand,” he
sai{?.

A fertiliser dealer in Nao-
hata. a suburban market, said
on condition of anonymity that

there was a short supply of .

coarse urea in the market, "So
the price may rise a little in the
relail market.” he said. adding
that the price should not have
gone beyond Tk 280 per bag!

He also observed that farm-
ers’ preference for coarse vari-
ety to the finer variety of urea

was another cause for the price

hike. "Both the varieties are of
the same quality, but our farm-
€rs are more accustomed to us-
ing the coarse one," he said.
Meanwhile, fine urea prices
have also marked a consider-

able rise in the region. It is sell-

inF al Tk 280 to Tk 300 a bag at

ditferent places. :
Other fertiliser prices have

also increased in the district.

Triple Super Phosphate (TSP) is

now selling at Tk 650 to Tk 750
per bag and potash at Tk 380 to
Tk 450 per bag.

Meanwhile, transplantation
of aman paddy saplings has
almost been completed. Farm-
ers are now nursing their fields

- second dose of urea for rapid

ol fertilisers, which will obvi-

and have started to apply the

growth of the saplings.
"High fertiliser prices are
lorcing us to use lower doseage

ously alfect paddy production,”
saicl Abed Ali, a larmer.

In Rajshahi district, aman
cultivation target for the cur-
rent season has been fixed at
2.02175 hectares. | |

Agriculture Extension De-
partment (AED) expects that'a
tolal of 80.870 metric tonnes of
paddy will be produced.

AED sources, however, sald
that aman production may ex-
ceed the target because of ‘a
favourable weather and 'a
bumper harvest may be ex-

pected.

" Workshop on JOBS technical assistance told

SMEs need proper policy
support

Speakers at a workshop ree-
ommended that appropriate
policy measures be adopted to
promote exports of products by
small and medium enterprises
[SMEs) through trading honsds
Sebchids e Deliciils aty s
manufacturers. :

Current export subsidy helps
the big exporters, and does not
reach the small enterprises,
they added.

The workshop on SME de-
velopment issues in Bangladesh
and JOBS technical assistance
to SME sector was jointly or-
ganised by JOBS Program of
USAID, Sylhet Chamber of
Commerce and Industry (SCCI)
and Sylhet chapter of NASCIB
at Sylhet Chamber building re-
cently.

The wrokshop recom-
mended inclusion of a larger
number of non-traditional
items in the export subsidy pro-
gram 10 encourage the produc-
ers. Export subsidy was speci-
fied for a very few items that
would benefit the large tradi-
tional industries, speakers said
al the workshop adding that
wide arrays of diversified and
innovative non-traditional
iterns were coming up, which
need to be encouraged as well,

o

to boost exports
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Imrar:: Ahmed, MP,
Sylhet recently.

The workshop also empha-
sised increasing the turnover
lax ceiling to Tk 30 lakh. Ceil-
ing of Tk 15 lakh for turmover
tax has been increased to Tk 20
lakh. but this is not enough to
assist the SMEs, it was told in
the workshop, '

Chaired by SCCI president

speaks at

— JOBS photo

Mohd Safwan Choudhury. the
workshop was attended among

others by Imran Ahmed, MP,
FBCCI vice-president MA M-
min, JOBS advisors Dr Zia U
Ahmed and Anthony Dalgleish,
Richard Rousseau of USAID and
NASCIB president Shamsud-
doha.

Japan’s industrial
output slips -
in July

, TOKYO, Aug 31: Japanese in-
dustrial production fell 0.6 per
cent in July from the month %e
fore, the Ministry of Interria-
tional Trade and Industry an-
nounced Tuesday, says AP.

Economists surveyed by Dow
Jones Newswires had projected
on average that output would be
up 0.2 per cent from June.

The industrial production
figure is calculated after ad-
justment for seasonal factors.

Ministry official Konosuke
fkeya said the slip was not a
sign of any particular change in
the state of Japan's economy,
but that rather it shows that
Japan's lactories and mjnes
were close to maintaining the
output of the previous month.

"We're not looking at this as
that big of a drop," he said. *

In June, production output
rose 3.0 per cent for the largest
increase in 30 months. :

MITI also said that it expects
Emd_uctinn in August and
september to show inereases.

Output will surge 4.7 per cent
in August from July on an an-
ticipuited increase in the ship-
ping ol electronic machinery,
ministry olficial Naoki Naka-
jima said, 3

The ministry expects odtput
to increase 0.2 per cent in
September, he said. :

Aptech Computer Education
Dhanmondi Centre held a con-
ference titled Your [uture our
top priority’ at Russian Cultural
Centre in the city on Monday.

The conference was organ-

ised for the centre’s currently
enrolled students. says a press
release,

Welcoming the participants,
Shaheen Anam. Chairperson of
Axiom Technologies Ltd and
master business partner of
Aptech in Bangladesh, reiter-
ated Axiom's commitment to
develop Human Resource in IT
sector.

She pointed out the only rea-
son due to which our country
has not been able to enter the

Star Business Report

300 hillion dollars global IT
business is the lack of skilled
Mallpower.

« Aptech through its leading-
edge IT education programme
would bring a meaningful
change in the I'T industry of the
country.

Mrs Anam made a few im-
portant announcements lor the
stuclents, which included the in-
Iroduction of an International
Students Exchange Programme,
a meril scholarship pro-
gramme; availability of Inter-
net access facilities and English
Language prograimnme in the
Centre.

Introducing the board mem-
bers. the management and

’ —Aptech holds students confce

technical teams with their cre-
dentials in brief, Managing Di-
rector of Axiomns Syed Moka-
mmel Hossain emphasised the
core strength of the Aptech
Centre, which featured the hi-
hest number of certified pro-
essionals, compared to all
other IT training inslilutions of
the country,

Rizwan Bin Farouq, Execu-
tive Director of Axiom. pre-
sented the outcome of a survey
that had been conductied re-
cently among the students of
the Dhanmondi Cenire. The
survey revealed that the Aptech
curriculum is the latest and
most updated of its kind in
Bangladesh.
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Executive Director of Axiom Technologies Ltd Rizwan Bin Farouq speaks at the annual

student-management conference of the Dhanmondi Centre of Aptech Computer Education

at Russian Cultural Centre in the city on Monday, Also seen

Mitra, MD of APTECH

(from right to left) are Tarun
(WOS) Bangladesh Ltd, Syed Mokammal Hossain, MD of Axiom

Technologies Ltd, Mahabuboor Rahman, Manager (HR) of Transcom Ltd, and Md Abdul
Hadee, Centre Manager of Axiom Technologies Ltd.

— Aptech photo

IMF finds no evidence of
Russia’s loan diversions

WASHINGTON, Aug 31: Con-
trary to suspicions of the House
Banking Committee chairman,
the International Monetary
Fund says it has seen no evi-
dence that its loans to Russia
have been illegally diverted
through US banks, says AP.

A senior IMF official said
Monday that the international
lending agency already has put
tight controls in place to pre-
vent siphoning off of its loans. -

The comments by Tom Daw-
son, the IMF's director of exter-
nal affairs, followed a state-
ment by the chairman of the
House Banking Committee that
IMF loans to Russia should be

halted until controls are put in

place to prevent diversions of
the sort that reportedly have
occurred through Bank of New
York.

"We continue to have abso-
lutely no indication of any IMF
money having been diverted’
through Bank of New York or
other US banks. Dawson told
reporters in a conference ecall.
Nonetheless, he added. "We con-
tinue to take the allegations se-
riously."

The Banking Committee
chairman, Rep. Jim Leach, an

lowa Republican, spoke Friday

amid concern that some of the $
10 billion or so allegedly fun-

nelled through the bank by
Russian gangsters in a money-
laundering scheme may haye
involved IMF loans to Russia.

Federal authorities are in-
vestigating whether there was a
diversion of IMF loans or of US
credits extended to the Russian
government for buying grain,
cormn and other farm products,

An [IMF team has been in
Russia for several days review-
ing a 8 4.5 billion loan and is
scheduled to return at the end of
the week, Dawson noted.

He said the IMF's board of
directors likely will review the
money-laundering allegations
at some point.

Japan has been fighting its
worst economic downturn in
imore than 50 years. But some
bright signs have appeared re-
cently.

ar H Lunde,

MD of Erics-
son Radio Systems AB, at
the launching ceremony of
the company's new mobile

phones. — BEricsson photo

French jobless
rate drops
0 112 pe

PARIS, Aug 31: The Faench
governinent scored again in its
battle to reduce unemploymert
with the announcément
Tuesday by the Labour Ministry
that the jobless rate dropped to
11.2 per cent in July, says AP.

Labour Minister Martine
Aubry said the fall concerned
all categories ol the unem-
ployed, including young people
who are particuldrly hard hit
by joblessness.

The minisiry said the job-
less rate had dropped from 11.3
per cent in June te 11.2 per cent
in July. There were 40,000 fewer
job seekers in July.

Aubry said the government's
efforts to create jobs as well as
cconomic growth had con-
tributed to the reduction in the
wlemnployment rate.

Shareholding cos
exceed 230,000
in China

BEIJING, Aug 31: China's
shareholding companies main-
tained an upbeat development
momentum in the first half this
year, with their number climb-
Ing to more than 230,000 ,says
Xinhua. i

Statistics from the State
Administration for Industry
and Commer¢e show that from
January to June, the number of
shareholding corporations in-
creased by sgme 20,000, or 9.2
per cent, from the end of 1998,

By June, the registered capi-
tal of Chinese shareholding en-
terprises had exceeded 137 bil-

lion yuan (16.5 billion US dol-
lars), up nearly 209 per cent

over the end 'of last year.

Weekend Local Plus Package
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- - . !
SR Fax : 813324 .

Models show three new bras Tuesday at Triumph International's 1999 Fall-Winter
Collection show in Hong Kong. The "Prayer for Economic Recovery Bra" (left), inspired by
Asia's two-year economic crisis, is embroidered with 18K gold thread, Chinese characters
for economic growth and*push-up pads in the shape of old Japanese coins. At centre is the
"Millennium Bra" decorated with rows of Swarovski crystal, and at right is the "Recycled

PET Bra" made from recyclable plastic drink bottles.

— AFP photo

Sylhet has hugé potential to
double vegetable exports

SYLHET, Aug 31: Apart from
its scenic beauty. Sylhet has
another attraction: enormous
potential to grow vegetables,
says UNB.

But lack of necessary sup-
port appears to squander the
chances of earning huge foreign
currencies by exporting vegeta-
bles from the district.

Sources at the local Export
Promotion Bureau office said
vegetable export from Sylhet
was 3.19 lakh kg in 1996-97 fis-
cal and it could be doubled by
increasing necessary facilities,
including airfreight. ‘

They said the export of veg-
etables from the district began
10 years ago with the gradual
rise ol Bangladeshi expaltriates
in various loreign countries.

In the beginning, they said,
Bangladeshi expatriates were
the main consumers of our veg-
etables, but later the foreigners

also joined them.

At that time vegetables were
exported mainly to Middle East
countries like Kuwait,. Qatar.
Saudi Arabia, Dubai and Oman.
Now Britain, Canada, America
and Germany too are importing
vegetables on large-scale.

The EPB oflicials said a good
number of Bangladeshi expa-
lriates are getting involved in
vegetable business amidst its
growing demand in foreign
countries. And they are inter-

ested Lo sell vegetables round
Lthe year. -

Sylhet-Dhaka flight. .

He said at present there are
arrangements in the Sylhet-
Dhaka [light for shipment of
goods in only four flights a
week. which is loo inadequate
for the exporters to maintain
the deadlines of their ship-
ments.

In many cases, the importers
cancel their invoices for un-
usual delay in shipment. caus-
ing huge losses to the exporters.

Igbal Ahmed. a vegetable
importer living in Britain, said
the demand for Bangladeshi

. Vegetables in UK is increasing
day by day, but the supply is
very low.

But the vegetable expﬁrt’ers
in the district are unable to
meel their demand due to lack

ol airfreight facilities.
Helaluddin, a vegetable ex-
porter of the district. said veg-
etable export is seriously being
hampered due to inadequate
Ireight facilities in Biman's

Deputy Director of Sylhet
Export Promotion Bureau said
it's possible to earn huge foreign
currencies by removing the ex-
isting problems facing the veg-
etable exporters.

Ericsson Radio Systems AB
has launched five new mobile
handsets in the country. These
models are being introduced
worldwide [rom spring this
year. The models include R250,
T18, T28, T10 and A1018.

The Ericsson R250 PRO is
the first water, dust and shock
resistant mobile phone. [t is the
perfect working tool for outdoor
communications in tough envi-
roiiments, says a press release.

The T10, T18, T28 and A1018
are designed as fun, easy-to-use
mobile phones offering value

lor money. They come in a
ranige of colours and functions
that include Voice Dialing and
Answering, Vibrating Alert,
Active Flip and Voice Recogni-
tion.

Ericsson, at present, is oper-
ating in 140 countries. It em-
ploys a total manpower of
100000 and its annual turnover
stands at US$22.8 billion.
State-of-the-art technolog
coupied with dynamic an
market specilic approach is
how the company manages its

Ericsson launches new handsets

Addressing the formal inau-
gural ceremony at Hotel Shera-
ton yesterday, Ivar H Lunde,
MD, Ericsson Radio Systems
AB, said, "Cellular phone has
already become an indispens-
able tool for the business com-
munity and upcoming en-
trepreneurs,” |

From an estimated 80,000
cellular phones in use in
Bangladesh, he was happy to
note that government projec-
tions see it at around 150,000 by

business. 2002,

L

Subject

maleffemale students,

GoTerndnTént of the People's Republic of Bangladesh

I Memo No: HD/ME/Admission/99/177

Regarding admission of students in 3 (three) year Diploma-in-Health Technology and Diploma in
Pharmacy courses in the Insti

o7 male/temale candidates as mentioned bearing registration number from the waiting list of 100 (one hundred) candidates as
published earlier for admission in various departments in 15t year in IHT Dhaka and 53 male/female candidates as mentioned
bearing registration number from the waiting list of 70 in order of merit in Rajshahi have been provisionally selected for admission
during 1998-99 academic session in Institute of Health Technﬂln?y Ohaka and Rajshahi. They have been given the opportunity for
getting themselves admilted in various departments/faculties o
due o change of depariments/faculties of the students admitted earfier for automation change as per option in order of merit of “

Health Directorate | !
Mohakhali, Dhaka-1212
Date: 24/8/99

Notce |

Health logy during 1998-39 academi lon.

Institute of Health Technology following the vacancy of seats

Male/temale students who have got the chance for admission are directed fo complete the task of admisssion by 16th
September 1999 by contacting the principals of the IHT concemed. Other terms and conditions of admission notice of the
directorate published through Memo No - HD/ME/Admission/99/166, dated: 12/7/99 will remain unchanged. Mentionable that
detailed information regarding the change of department/faculty on automotion on the merit basis can be known from the
respective |HT of admitted students. 2 |

Professor Shah Monir Hossain
I! Director
Medical Education and Health Manpower Development ||
Health Directorate, Mohakhali, Dhaka
List of candidates selected from Waiting List (1st)
I IHT, Dhaka '99 '
Radiography
1 ' 278 666 1141 122
147 305 874 1162 1297 '
217 439 915 1174 1345
23 493 1053 1176 1537
224 621 1061 1189 1541
Laboratory-Pathology
@B 459 808 1001
Physiotherapy
A 397 538 723 1034
268 434 705 832 1360 “
Pharmacy
36 323 838 1024 1165 1363
214 431 851 - 1058 1283 1414
265 494 1021 117 1352 1506 |l
List of candidates selected from Waiting List (1st)
IHT, Rajshahi '99 "
Radiography
9 138 225 236 799 869
74 144 241 675 843 876

5 3 182 288 726 849 924

Laboratory-Patholo

14 L Eﬁ;ﬁ? 482 46 873

2] 294 510 624 927

42 401 537 635
Pharmacy

0 & 161 J08 460 258 715

7 146 163 434 479 o064 755

B 158 172 435 45 683 935 ;
DFP-18920-29/8 r
G-1616
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