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World centre for more country reports

East Europe, SE Asia most
vulnerable to Y2K

LONDON, Aug 27: Eastern
Europe and Southeast Asia are
the emerging market regions
most vulnerable to millennium
bug disruption, Credit Suisse
First Boston (CSFB) said, re-
ports Reuters,

The investment bank also
said its survey of 250 compa-
nies in 18 emerging market
countries reinforced concern
that fears about the year 2000
(Y2K) computer glitch could lead
to another credit scare for
emerging markets.

"Aggregated data suggest that
Eastern Europe and Southeast
Aslan markets are most at risk
from critical system failure,” it
said in a report.

The millennium bug may
cause some older computers to
mistake 2000 for 1900 because
of a programming shortcut, and
tests show some systems may
crash or cause errors at the turn
of the year.

CSFB said Asia as a whole
scored 24.5 out of a possible 35
points for Y2K preparedness,
with Latin America close be-
hind on 24.3 points and Eastern

Europe lagging with only 18.3
points.
But these totals masked sig-
nificant differences within re-
ions. While South Korea and
ingapore came top with 31 and
30 dpuinta respectively, Thai-
land had the second-worst score
of 13 and Malaysia. Indonesia
and the Philippines scored 18
or less.
Eastern Europe fared very
orly, with the Czech Republic
ttom of the global list on 12
points, Poland third-last with
15 and regional leader Hungary
scoring only 20.
JIn Latin America, Argentina

_took global third place with 27

oints, with Brazil on 24 and
exico on 22,

The report highlighted
transport and utilities as the
least prepared sectors in global
emerging markets, and banking
and iinancial services as the
most ready for the millennium

bu%t said almost all the banks
canvassed expected higher-
than-normal cash withdrawals
around the end of the year, and

most industrial companies ex-
pected to raise inventory levels
or find ways to combat poten-
tial disruptions in supplies.

Meanwhile, another report
from Washington says: A UN-
backed clearing house for year
2000 computer problems ap-
pealed yesterday for more coun-
tries to disclose their state of
readiness.

The International Y2K Co-
operation Centre issued an ini-
tial global report card with re-
sults for 72 countries but said it
was still waiting to hear from
67 nations.

Another 56 countries have
shared information with the
centre but have not yet said
whether it can be made public.

"Full public disclosure of
Y2K preparations activities is
essential to maintain public
confidence in the international
marketplace,” said a statement
by Bruce McConnell, director of
the World Bank-funded centre.,

The year 2000 problem
stems from an old porgram-
ming habit of using just two dig-

its to represent years in dates.
Unless fixed, computers may
read 00 as 1900 instead of 2000
and either stop working or mis-
calculate data.

The information from na-
tional Y2K coordinators lists
the month in which the country
says it will be 90 per cent com-

lete with its remediation ef-
orts,

McConnell said a number of
technologically advanced coun-
tries such as France. Germany
and Canada were not repre-
sented in the first readiness re-
port because of a dispute over
whether their data fit into the
center's format,

"We're working with them to
try and accommodate them and
come up with a mutually un-
derstandable report,"” Mc-
Connell said in a telephone in-
lerview,

Most countries reporting at
this stage said they would be
ready by the end of the year in
the sectors that also include
commerce, finance, govern-
ment services and customers.

’ Prices rally back on track
OPEC need not raise oil
output until Mar, 2000

CARACAS (Venezuela), Aug
27: There's no need for the Or-
ganisation of Petroleum Ex-
porting Countries to increase
oil output before a current
agreement expires in March
2000, the Venezuelan Oil Minis-
ter said Thursday, reports AP,

"I don't see the indicators
that point to an increase of out-

ut by OPEC members before

arch,” Ali Rodriguez told Dow
Jones Newswires in an exclu-
sive interview.

Last March, OPEC nations

eed to reduce output in an
effort to boost s n% rices
that had . plunged oil-based
economies around the world
into deep recessions. .

Venezuela's decision to re-
duce its own output by some
650,000 barrels a day was a key
factor behind a rebound in
world petroleum prices in re-
cent months.

Rodriguez said he's confident
OPEC members will reach a
consensus on a Venezuelan pro-
posal to create a trading band

. the Saudis on this as

for global oil prices — which
presumah?' would help reduce
the kind of price volatility that
can wreak havoc on oil-depen-
dent economies.

Under the gm osal, OPEC
countries would adjust produc-
tion when prices approach ei-
ther end of an established
range,

"I think we can reach an ac-
cord," he said. "There will be
some differences but we can
work it out.”

The proposed band system
will be a topic of discussion at a
mini-summit this weekend in
Caracas that will include
Venezuela, Mexico and Soudi
Arabia, Rodriguez said.

Rodriguez said he's not wor-

"ried that Venezuela has lot to

Saudi Arabia its traditional
position as the largest exporter
of crude and refined products to
the United States.

"We won't start a war with
pect."” Ro-
driguez said. "At the moment,
they're the number one, but

things can change."
eanwhile, an AFP report

from Singapore says; Crude
prices rose in Asia yesterday
putting the sizzling rally of the
past six months back on track.

October New York Mercan-
tile Exchange [NYMEX) crude
futures on the after-hours AC-
CESS system were last traded at
0730 GMT at $21.04 per barrel,
u]p nine cents from New York's
close

The contract rose 37 cents to
$20.95 in New York on Thurs-
day, recovering about half the
sharp losses made on Wednes-
day.

"Some people came in and
saw that it was overdone, and
came in to buy in a big way to-
day (late Thursday)," said Mark
Ammirati of ED&F Man in New
York.. .y
Oil prices slumped to 12-year
lows at the end of 1998 but since
then have more than doubled in
value after OPEC implemented
Pproduction cuts to draw down
the world's huge stocks.
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The 16th annual general meeting of Islami Bank Bangladesh |
city with chairman of the bank Commodore Mohammad Ataur Rahman (Retd.) in the chair.
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I_;ifnited was held Thursday in
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IBBL declares
21pc dividend

Islami Bank Bangladesh
Limited has declared a 21 per
cent dividend for the share-
holders for the year 1998.

This was approved at the
16th annual genera meeting of
the bank held in the city on
Thursday.

Presided over by Commodore
Mohammad Ataur Rahman
retd), Chairman of the bank,
the meeting adopted the balance
sheet and profit and loss
account for LEE year ended on
31st December 1998, says a
press release.

The meeting evaluated the
overall performances of the
bank and expressed satisfac-
tion at the significant progress
achieved during the year.

The bank earned a net profit
of Tk 14,84 crore in 1998. Dur-
ing the year, the bank, earned
income of Tk 162.94 crore as
against Tk 136.88 crore in the
preceding year.

The deposit of the bank in-
creased from Tk 1655.73 crore
ason 31-12-97 to Tk 1975.10
crore as on 31-12-98 showing a
growth rate of 19.29 per cent.

Investment of the bank*
stood at Tk 1345.47 crore as gn
31-12-98 as against Tk 1309.53
crore as on 31-12-97 showing a
growth rate of 2.74 per cent.

The bank transacted foreign
exchange business to the tune of
Tk 4149,32 crore in 1998 as
against Tk 3664.54 crore in the
preceding year; the growth rate
in this regard in 13.23 per cent.

In his presidential speech
the chairman said that the es-
tablishment of Islami Bank
Bangladesh Limited, the first
interest-free bank in South
East Asia, ushered a new era in
Bangladesh. The bank is com-

mitted to run all its activities as
per Islamic Shariah.

He informed that Mudaraba
Savilégs Bond already intro-
duced to augment resources
matching with its asset struc-
ture has received tremendous
response. During the period, 10-
year and 5-year termm Mudaraba
Special Savings [pension) De-
posit Scheme has been intro-

duced to meet the expectation of

the existing and potential de-
positors of the bank,

|
‘ Sealed tenders are hereby invited from the enlisted with
Civil Aviation Authority or renowned printers/suppliers
| contractors for the following work. Tenders will be received
| from 13/9/99 to 16/9/99 till 12:00 Noon and will be opened
jon the same day at 12:30 PM before the tenderers or their

representatives (if anyone remains present).

Name of work

Authority,

Tender Invitation Notice

: Supply of tender books after printing
along with the paper as per specification
for use in various offices of this

Civil Aviation Authority
of Bangladesh

Headquarters, Kurmitola, Dhaka-1229
File No-CAAB/400/20(54)/Admin(Store)/92-93 (Part-1)/3782

Dated: 16/8/99

- Money equivalent at the rate of 2%% (two and half per

cent) of the quoted price in the tender as the earnest money
(refundable) in the form of Draft/Pay Order from any
scheduled bank of Bangladesh in favour of "Chairman, Civil
Aviation Authority of Bangladesh, Headquarters, Kurmitola,
Dhaka-1229" must be submitted along with tender.

| Tender document will be available on payment of Taka
} 150/= (one hundred and fifty) only (non-refundable) in cash
| from the Accounts Section of Headquarters during office
| hours. Interested tenderers can purchase tender by applying in
| pads with the names of their respective firms inscribed on
|them to the Director (Finance), CAAB., Headquarters. No
| tender will be sold on the date fixed for opening tender, Other

i
|
|
|

Assistant Director(Administration-2)

| terms and conditions, description of tender form book/goods
or information regarding it can be known from the
undersigned during office hours.

CAAB Authority reserves the right to accept any tender
or 1ts part or reject all tenders without assigning any reason.

Moksudur Rahman

DFP-18276-22/8
G-1563

CAAB, Headquarters, Kurmitola
Dhaka-1229

HONG KONG, Aug 27: The
economy in Hong Kong grew by
0.5 per cent in the second quar-
ter, pulling out of a severe and
lengthy recession that brought
record unemployment and
sharply falling prices to the
once-booming financial centre,
says AP,

The government's
economist, K'Y Tang, reported a
“distinct rebound” that he said
should continue through the
second half of the year. The
worst appears to be over for
Hong HKong, although Tang
warned of uncertainties ahead
in an economy that still faces
problems in several areas.

The modest rise in the terri-
tory s gross domestic product,
the measure ‘of all goods and
services produced, for the three
months ending June 30 sur-
passed the expectations of vir-
tually all private economists,
who had predicted a contrac-
tion of another 1 per cent to 2
per cent.

Hong I{nnﬁ's economy had
shrunk by 3.4 per cent in the
first three months of the year,
after contracting through all of
1998 and casting a shadow over
the economically vibrant terri-
tory in its first two years under
Chinese sovereignty.

Tang predicted Hong Kong
can enjoy more economic
growth in the second half of
this year, but he warned of sev-
eral problems, such as luglah
investment demand and falling
consumer prices - a spooky eco-
nomic, phenomenon known as
deflation.

And not everyone in town is
convinced things are getting
much better.

"We do not see a return to the
hagpy days — not until mid
20007, said Willlam Lau, a
Jaguar automobile dealer, "We
all look to the future with opti-

“to the territorv an

.and

‘Hong Kong pulls
~out of recession

mism, but we are nowhere near
recovery. The people in Hong |
Kong are not certain about a lot
of things, and the government
is still perceived as being rud-
derless."

The hard times forced Hong
Kong to seek new ways to build a
better future, including propos-
als to lure more high-tech firms
an ongoing
negotiation about building a
Disney theme park to lure more
tourists. Hong Kong has seen
much of its industrial base
crumble as its old manufactur-
ing jobs were moved to cheaper
locations in mainland China,
although it is a huge financial
center and retains a vital role
as a conduit for Chinese exports
to the West,

Part of the rebound was at-
tributed to a rise in exports,
which could run into troubles
depending on economic condi-
tions in key markets: the
United States, Japan and Eu-
rope, Tang sald In a statement.

Tensions in the  Taiwan
Strait, as China and Taiwan
square off over Taiwanese Pres-
ident Lee Teng-hui's recent af-
firmation of statehood, could
aggravate Hong Kong's effort to
recover. Saber rattling from
Beijing has spooked investors,
even though a number of ex-
perts say war between China
and Talwan seems unlikely.

Hong Kong's economy was
dragged down by the Asian cri-
sis and had seen five straight
ﬂuarttrs of negative growth —

ampening spirits in the terri-
tory where an affluent populace
has grown accustomed to
steadily rising prices for stocks
roperty. ;
onsumer prices have con- -
tinued to fall, dropping by an
annual rate of 5.5 per cent in
July, the ninth straight month
of declines.
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*umie Kagaya, an employee of Japan's Sony mMar eting
Ine., displays its new MD (mini dise¢) recorder "MD
Walkman MZ-R90" at its Tokyo office Friday. Sony savs
the recorder, weighing 105 grams, is the world's lightest
and smallest. —AFP photo

Special Branch, Bangladesh Police

Rajarbagh, Dhaka

‘Tender Notice
No-1/1999-2000

Sealed tenders are hereby invited from bonafide uniform
manufacturer firms having past experience for manufacturing
and supplying of different sizes uniform for the Immigration
Police Officer/staff working at different check posts. Tender
should be dropped in the tender box kept at the ground floor of
the Special Branch, Dhaka Office within 12:00 Noon of 8.9-
99, which will be opened on the same day at 12:30 PM in

presence of the tenderers (if any). 2;_% (two and a haif per cent)

of the total quoted price as earnest money refundable should be
submitted with each tender through Demand Draft/Pay Order

from any commercial bank in favour of the undersigned.
Otherwise tender will be treated as cancelled.

Tender schedule consisting specification and terms &
conditions can be collected at Tk 400/= (four hundred) only
(non-refundable) from the Staff Section of the SB Office at
Malibagh during office hours up to 7-9-99. No tender schedule
will be sold on the date of opening tender.

The undersigned reserves the right to accept or reject any
tender without assigning any reason.

Kazi Zainul Abedin, Bir Pratik
Special Police Super (VR)

Special Branch, Bangladesh Police
Dhaka

Phone: 9333294

Government of the People's

Republic of Bangladesh

Office of the Executive Engineer
Jessore PWD Division

2nd Corrigendum
Notice of Tender

This is to inform all concerned that the tender invited vide
this office Tender No. 01 (E/M) of 1999-2000 and Memo. No.
1746 (50) dated 27-7-99 for the work "Development of Jessore
100 bed General Hospital to 250 bed (Sub-Head : Supplying
and Installation of 500 KVA Electrical Sub-Station)" are
hereby amended due to unavoidable circumstances as mentioned
below as per instruction of Addl. Chief Engineer, PWD,
Khulna Zone, Khulna :

1. Last date of selling of tender will be 8-9-99 in place of 24-
8-99 and receiving & opening date of tender will be 9-9-99
in place of 25-8-99. :

2. Date of lottery (if necessary) will be 20-9-99 in place of 6-
9-99,

3. All other terms and conditions of the tender will remain un-
changed and this Corrigendum Notice will be a part of the

tender. :

DFP-18156-19/8
G-1564

Executive Engineer
Jessore PWD Division, Jessore.
Phone : 73395

DFP-18699-25/8
G-1579
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CIC International
Re-Tender Notice
fafrenizfra s e wren wa e gl

Managing Director, Khulna Newsprint Mills Ltd, Townll.
Khalishpur, Khulna invites sealed quotation under 2 (two)
envelope system against International Tender Enquiry No. ||
KNM/PD (F)08B/99 dated 11-08-99 for purchase of 1000 (one
thousand) ADMT Bleached Chemi Thermo Mechanical Pulp
on C&F (C) Mongla liner term basis under Cash Foreign
Exchange. The quotation will be received up to 3.00 PM on |
22-09-1999 which shall be opened immediately thereafter.
lender documents shall be available on payment of Tk 700.00
(seven hundred) per set (non-refundable) from a) KNM Lud,
Khulna, b) BCIC, 30-31, Dilkusha C/A, Dhaka & c¢) BCIC
Branch Office, 6. Agrabad C/A, Chittagong, Earnest money is
Tk 1% of the total quoted C&F (C) Mongla value. No tender
documents shall be sold on the date of opening. The authority

reserves the right to accept or to reject any or all bids without
assigning any reason thereof.
BCIC-802-19/8/99
DFP-18441-23/8

G-1574

Miran Fazlur Rahman
Addl Chief Manager (Purchase)
for Managing Director

Dhaka WASA Tender
Notice (2nd Call)

ﬂﬁawﬂﬁnﬁmummﬁﬁ @Y TFA

Tenders in Dhaka WASA Form No-2 are hereby
invited from bona fide manufacturers/authorised
agents of the manufacturers for supply of HT&LT
Cable for the FM Division of Dhaka WASA. Tenders
will be received up to 12:00 Noon of 13/9/99 and will
be opened on the same day at 2:00 PM in presence of
the tenderers or their representatives (if any).

Schedule of tender/bill of quantities will be
available at the office of the Chief Accounts Officer
of Dhaka WASA, WASA Bhaban, 98, Kazi Nazrul
Islam Avenue, Dhaka and all MODS Zone offices of
Dhaka WASA up to 12/9/99. Other details will be
available at the office of the undersigned.

Address: "WASA Bhaban" H
98, Kazi Nazrul Islam -
Avenue, Dhaka

g

Md Alkasuddin

Executive Engineer
Procurement Division

Dhaka WASA.
|

WASA-P:1:-285 /99
DFP-18184-19/8
G-1566

e

Government of Bangladsh

Office of the Executive Engineer
Faridpur PWD Division
Dated:12-8-99/28-4-1406Bang

Notice Inviting Tenders
Tender No 45 of 1999-2000

Sealed tenders are hereby invited in Bangladesh Form No 2911
from the approved special class-l/class-| sanitary and plumbing
contractors of PWD & class-ll sanitary and plumbing contractors of
PWD Zone, Khulna for "Constn of Fire Service and Civil Defence §
Station of 25 important/thana/places of the country one at
Boalmari in the dist of Faridpur (SH-Installation of 50mm dia deep
tube-well* and will be received by the undersigned as well as by the
Executive Engineer, PWD Division, Magura, Jhenidah, Jessore.
Kushtia, Chuadanga, Meherpur, Narail and Rajbari in their
respective offices up to 12:00 Noon of 7-9-89. The estimated cost of §
the work is Tk 3,00,508/00 only and the earnest money Taka
6,011/00 in TC, PO, BD from any scheduled bank of Bangladesh or
Pratirakha Sanchaya Patra, Bonus Sanchaya Patra, 5 years BD
Sanchaya Patra must accompany each tender duly endorsed to the
EE, PWD Division, Faridpur. Otherwise his/their tender shall be
declared informal. No tender form, schedule of items, additional
terms and conditions etc will be sold after 6-9-99. The tender paper,
schedule of items, additional terms and conditions etc may be
obtained from the office of the undersigned as well as by the
Executive Engineer, PWD Division, Magura, Jhenidah, Jessore,
Kushtia, Chuadanga, Meherpur, Narail and Rajbari on all wnrkin?
days during office hours on payment of usual charges of Tk 400/-
(Taka four hundred) only per set of the tender schedule and a sum
of Tk 25/- Tk twenty five} only per copy of Tender Form No 2911
{both non-refundable).

Details may be seen from the office of the undersigned during
office hours.

Memo No 1351

Md Syedur Rahman
~ Executive Engineer
Faridpur PWD Division
Phone No 3257.

DFP-18203-22/8
G-1562
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Tender notice number
Name of work

Estimated cost

Earnest money

Time limit for completion of work

Name of offices where tender will be
available

As per group list
Do
Do

o N B W

T Name of offices where tenders will be Additional

received

11,  Date and time of lottery i
12 Eligibility of contractors for submitting

tender

Group List

Government of the People's Republic of Bangladesh
Office of the Executive Engineer, R&H
Road Division, Pirojpur

Tender Invitation Notice

02 PRD of year 1993-2000,
Protection work by g . . .
erosion of Kocha 1l;’limarr on the 51st (p) and 52nd (p) KM on Barisal-Jhalakathi-Bhandaria-
Pirojpur road under Pirojpur Road Division during 1999-2000 year. (Head of expenditure: 168-RBF)

Divisional Commissioner, Barisal/Executive Engineer, R&H, Road Division, Pirojpur/Barisal/
Patuakhali/Bhola/Jhalakathi/Barguna/Khulna/Rajshahi/Comilla/Dhaka/Rangpur/Chittagong/

Planning and Design Division, Barisal/Planning Division (PD), Dhaka/Sub-Divisional Engineer,
R&H, Road Sub-Division, Pirojpur/Kaukhali on all working days excepting holidays during offices:

hours. No paper related to tender will be sold on the day of opening tender. _ ,
: : hief Engineer, R&H, Barisal Zone, Barisal/Khulna/Rajshahi/Comilla/Dhaka

Chittagong/Rangpur/ Superintending Engineer, R&H, Monitoring and Evaluation Circle (PD),

Dhaka/Superintending Engineer, R&H, d _ .
BarisaﬁExgr:utive En&neer, R&H. Road Division, Pirojpur/Barisal/Jhalakathi.

8 Last date and time of selling tender 7-9-99/23-5-1406 Bang.

9 Last date and time of receiving tender in 8-9-99/24-5-1406 Bang at 12:30 PM
sealed condition

10.  Last date and time of filing tender in the 14-9-89/30-5-1406 Bang at 12-45 PM
office of the undersigned

19-9-99/4-6-1406 Bang at 11-30 AM
‘A’ general/special ClE‘:!lEEES of enlisted contractors of R&H Department. Those who have

previous experience of this type of work can only submit tenders by enclosing cerificates.

eotax and CC block to protect the pucca road embankment from the

Do
Do

risal Road Circle, Barisal/Divisional Commissioner

Name of work and site

SINo

irojpur Road Division during the year 1999-2000.

Time for
completion of work | €

Estimated cost ‘ Eamest money

Protection work to protect the pucca road embankment by geotax,
CC block from the erosion by Kocha River on the 51st (P) and 52nd
P) KM on Barisal-Jhalakathi-Bhandaria-Pirojpur road under

2 Protection work to protect the pucca road embankment by geotax,
CC block from the erosion of Kocha River on 52nd (P) KM . Do Do
Do
DFP-18354-23/8
{t G-1577

Tk 2,00,00,000= TK 4,00,000/= 4 (four) months  -168-RBF

Tk 1,99,88500/= Tk 3,99,770/=  4{four) months Do

A Z M Monowaruzzaman
Executive Engineer, R&H ‘

Pirojpur Road Division
Pirojpur




