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BPC strikes deal
with Shell for
petroleum

products

Star Business Report

Bangladesh will import
about 10 lakh metric tons of
petroleumn products from Sin-
gapore at a cost of Tk 666 crore.

The products will be im-
ported during July to December
this year, says a press release.

A contract to this effect was
signed between Bangladesh
Petroleum Corporation and
Shell International Eastern
Trading Co. Ltd, Singapore at a
city hotel yesterday.

The contract was inked by
Md Anwar Hossain, Additional
Secretary to the government
and Chairman of BPC, and
Jacques Pelt, President of Shell
International Eastern Trading
Co, Ltd., Singapore.

The products include JP-1,
SKO, HSD and unleaded motor
spirit.

Under this contract,
1,66,000 MT of MS including
19,000 MT of unicc7=2 gasoline
have already been imported to
the country during July, 1999
and it is for the first time BPC
has started marketing of un-
leaded octane and petrol which
will to some extent help in the
improvemnent of the environ-
ment of the cities.

It is mentionable that Shell
" also supplied 8,24, 538 MT of
diesel worth Tk 470 crore dur-
ing January-June, 1999 period.

Shell has always proved it-
self as a reliable and depend-
able partner in respect of supply
of petroleum products to
Bangladesh.

In a separate agreement

ohiell has agreed to arrange ori-

entation course for 12 BPC offi-
cials at SingacFure during the
ccurrent calendar year. It has

also agreed to donate petroleum
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WTO membership dispute with US

China wants to resume talks
without concrete promises

EDGARTOWN, Mass, Aug 26:
China has sent the United
States signals that it may be
ready to resume talks on Bei-
jing's joining the World Trade
Organisation (WTO) but has
given no definitive word, a US
official said yesterday, says
Reuters. :

The United States and China
failed to strike a deal during
White House.negotiations in
April and China has refused to
resume talks following NATO's
May 7 bombing of the Chinese
embassy in Belgrade, which
chilled Sino-US relations.

"There have been some posi-
tive signs, signals," the US offi-

cial, who asked not to be identi-

fied, said in a telephone inter-

view. "We're still waiting to hear
something more definitive."

hints in talks to prepare for a
meeting that US President Bill

.Clinton and Chinese President

Jiang Zemin will hold in New
Zealand on the fringes of the
Sept. 11-12 Asia Pacific Eco-
nomic Cooperation (APEC)
summit.

“There have been some dis-
cussions leading up to the meet-
ing that the presidents are
having in New Zealand — that
they see that as an opportunity,”
said the US official. who spoke
to a reporter in Edgartown,
Massachusetts, where the US
president was on vacation.
"Obviously, we hope that they
will take that ng rtunity.”

In order for China to join the
WTO, it must first win the
agreement of its major trading
partners like the United States
in deals that are expected to of-

Washington received the.  fer much greater foreign access

to the massive Chinese market.

US officials have said for
weeks that the 'New Zealand
meeting was the most likely oc-
casion for China to change its
stance and they have stressed
that Washington was ready to
restart talks as soon as Beijing
gave the word.

~ Speculation that Beijing was
ready to do so was triggered by a
report in the Hong Kong Eco-
nomic Times newspaper, which
reported on Wednesday that
talks would formally resume in
early September and that an
agreement was expected by the
end of October,

Chinese Premier Zhu Rongji
offered broad concessions to
Clinton when they discussed
China's WTO accession at the
White House in April but the US
president held out for more.
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UK trade deficit

Ar

widens

LONDON, Aug 26¢ Britain's
goods trade deficit with the rest
of the world ballooned to 2.5
billion pounds (54 billion) in
June and looks set to worsen in
the months ahead, official fig-
ures showed yesterday, reports
Reuters,

The office for National
Statistics said the trade gap
widened from 1.6 billion
pounds in May, mainly due to a
hefty seven per cent jump in
imports. City economists had
expected a deficit of 2.1 billion
pounds.

. It said as the economy accel-
erates during the remainder of
the year, growing domestic de-
mand would suck in even more
imf:rorts sending that gap wider
still

“The ONS said the trend in
-the deficit is widening and we
would agree with that.” said

sharply

Deutsche Bank economist Cia-
ran Barr.
"The trade deficit for the first

half came in at around 14 bil-
lion pounds and an annual fig- -

ure of 30 billion is Innkin% pos-
sible, above those [evels
recorded in the 1980s, although

lower as a percentage of GDP.

lan Campbell, director gen-
eral at the Institute of Directors
agreed it was no time to become
complacent on trade.

"Today's figures reflect the
tremendous problems still bein
faced by exporters,” he said. "
general slowing of world trade,
recession in our key EU mar-
kets, US trade sanctions and
the continuing strength of ster-
ling are all hurting trade.

Campbell added that at 5.0
per cent, British interest rates
were still too high.

‘Price rally has gone too far’

World o1l markets
take nosedive

LONDON, Aug 26: World oil
markets took a nosedive yes-
terday as speculators decided
rally which doubled prices
since March had pone far
enough, says Reuters.

‘London benchmark Brent
blend futures dipped 61 cents to
$20.02 a barrel in late trading
after overnight US data indi-

.cated slower than expected de-

year's price rise, in the wake of
OPEC supply cuts. sold heavily
on Thursday.

We've seen a lot of fund liqui-
dation,” said Barakat of oil
trading on the New York Mer-
cantile Exchange.

Brent prices peaked at $21.27
a barrel last week and specula-
tors’ oil futures holdings in New
York were running near record

DHAKA FRIDAY, AUGUST 27,1999

Exchange Rates

American Express Bank Ltd foreign e:::n_mge rates

(indicative) against the Taka

2 {0 major currencies.
urrency Sefing Sefing Buyi Buyi i
TT& 0D | BC T _|yng Dlgm
Clean Transfer

e I S—

1 _US Dollar 49.7300 49.7700 | 49.3200 ;

| Pound Stg 79.1552 792189 | 779601 77.7025
Deutsche Mark 26,8987 269204 | 259261 ‘ 25.8247 | 257869
J se Yen 0.4496 04500 | 0.4417 0.4403 | 0439
Dutch Guilder 23.8731 238923 | 23,0099 ‘ 229199 | 228863
Danish Krona i - 25 Z
Australian $ | 319366 . | 305161

77303

remainder of the month. ‘

move down marginally in the coming week,

The yen had a subdued session
intervention scare, but most saw it
supported overnight by the positive spin
Reserve's rate hike, but it
disbelief. The yen also had

Liquidity of USD caused the USD/BDT rates to
from 40.60/49.05 earlier this month. The level is

Call rates today ranged in the 6.00-6.50 per cent

Italian Lira 00272 |00 | ook @61 |0
Norway Kroner l S | - [ - _m
[ Singapore § 297802 | 298042 | 28869 | 287317 | 2B68%
Saudi Rial 3 i - i _
| UAE Dirtham | 135782 135891 | 13.3920 13.3477 | 13.3080
| Swedish Krona 59514 59662 | 58777 58583 | 58497 |
Qatari Riyal 137027 | 137138 | 135097 | 134651 | 134454
Kuwaiti Dinar 1688626 | 1689983 | 1564295 | 1559085 | 1556771
Thai Baht 1.3006 13017 _ | 12879 1283 | 12818
Euro 526004 | 526517 | 50.7071 505088 | 50.4348
|_Bill buying rates |
TT Doc 4 30 Days 60 Days | 90 Days 120 Days | 180 Da
492112 489090 | 484980 | 480870 | 476760 | 46.8540
| US Dollar London Interbank Offered Rate (LIBOR)
Buying ($) | Seling | Currency | 1 Month [ 3 B g 12 Months
($) Months | Months | Months
490850 1497300 | USD | 536050 | 540563 | 588313 | 589563 | 50015
775887 | 7152 | GBP 508047 | 522007 | 55302 | 570898 | se7iee
Cash/TC | Cash/ Euro S 2 [ — -
== (0500 — .
Exchange rates of some Asian currencies against US dollars _
Indian Rupee | Pak Rupee | Thai -E;;?W ndonesian | Korean
Baht Ringgit Rupiah Won
43517 51.730/ | 38310/ | 3.7995/ 7600/ 1190.4/
43522 51.770 38.340 | 38005 7650 11906
Amex notes on Thursday's market

go down to 49.50/49.55 leval
expected to continue for the

level. Rates are expected to

Thursday with supporters still smarting from an
as a mere pause in its uptrend. The dollar was
US asset markets put on the Federal
left many dealers in Tokyo shaking their heads in
the euro under its thumb for much of the session after

‘technology-oriented modern

mand growth for gasoline in the levels.

early sales by Japanese life insurers carved out a new low at 115.53. It found some
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e University At_xthﬂrlty reserves the rlght to ﬁgtf{ﬂnn-i}gfuqdable . Intending tenderer shall have to appiiy on this procedure tenders must be submitted in two separate sealed RM/15 Phaethon Idle Dub OWSL 10/6 2/9
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1. a) Bangladesh Petroleum Corporation (BPC) hereby invites Office of the Executive Engineer I the interest of Bangladesh T&T Board without assigning any I Biﬂ; Vias En;lﬂﬂnﬂlﬂfﬂgﬁg PRel  BOSL Cont ‘;’iﬂg
an{ejrsS fr;::-rn reBputed suppliers for supply of Solvent Neutral (SN) Faridpur PWD Division reason whatsoever. gﬂﬂgﬂllﬂfﬂ 28/8  Cal PHIL d :
: ok : . : : anglar Gourab 31/8 Kochi  BSC Rice(P}/Gl -
ot oo gradas ofLbrceing Base O} | 1enderto o 1999200 ' - Dy Dirctr (Loca Procuroment) | | KIXiiyiitioors s Sk iy ek s
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sy —|— Bk Clifacong | ol Notice Inviting Tenders Bangladesh Shipping Corporaion | | Socmyees e e memt T
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SESSDD 35.000 Sealed tenders are hereby invited in Bangladesh d g%taplﬁﬁ ({Jﬂﬂn}gﬂgiﬁ 31/8 Sing Pil(Bd) Cont Sing
SBS-150 1 Form No 2911 from the approved class-I E/M CO . s o SERL  SinE
= —m%% — : contractors of PWD and class-II E/M contractors of mgendum Eﬁigflatiﬁtimﬂﬂm R Ig Y nt R
b) Quantities mentioned against each grade will be subject to PWD Khulna Zone, Khulna, holding ABC/BC licence Takushin Maru) 1/9 *- BBA Ship .
nd Operational tolerance of (+/-5) 5 (five) per cent. from Licencin Bﬂ.;lrd for ":Ccsnstn of 'Shanti Bibash” to Sl e 2y o L Som T
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documents on payment of Taka 2%ﬂﬂ oF 1{,% 40 (non- division in stngladegh,_une at Faridpur (S H : E 1 |I‘ItematIOI'la| FI'EIght Tendel' g.-ﬁ;llgr Moni(Cont)22/8 gj:g giﬁg Ewégg C G]t Sing
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the Commercial and Operations Division of the Corporation nos female) and will be received by the undersigned as NOtlce for Transpo rtation Of cong Bamicantidd/e: G Shg Nl Copt  Hing
at its Head Office, HBFC Building, 4th floor, 1/D, Agrabad well as by the Executive Engineer, PWD Division, . Ezﬁ?ﬁfg Lapan % fll e
Commercial Area, Chittagong, (b) Bangladesh Petroleum Magura, Jhenidah, Jessore, Kushtia, Chuadanga, crUde O|| Barigh Meis: L L = RoRL SinE
Corporation, Dhaka Liaison Office, 40, Segun Bagicha, Maherpur, Narail and Rajbari in their respective . _ | 1 ‘ (Cont)24/8 4/9 PKel EOSL Cont = Sing
Dhaka and (c) Bangladesh Mission in Singapore, Thailand, offices up to 12-00 Noon of 1.9.99. The estimated cost of Reference is made to above notice published in Daily News| | Eliza(Conti2s/8 oy DREdl fat
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; . : bank of Bangladesh or Pratirakha Sanch Pai ‘ Jebel Dhana, Abu D_habi lq Chlttagﬂng Account Bangladesh Tanker due
3. Offers will be received up to 1200 hours (BST) on Bonus San hg Patra 5 Yrs BD S - hd ;}ra Ad Petroleum Corporation. Lifting Laycan Jebel Dhana. Abu Atlantic 26/8 Sing ECSL HSD/SKO -
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same day at the Corporation's Head Office at Chittagong accompany each tender duly endorsed to the Executive Seplember 1989; Ercight tender | S— Name:of vessels Cargo  LastPort  Loca Date of
in presence of the bidders or their authorised agents who Engineer, PWD Division, Faridpur. Otherwise e - freight tender schedule (detail terms and call agent arrival
would wish to be present, his/their tender shall be declared informal. No concitions) may be obtained from the: following addresses Vessels Registered |
4. Qffers must be valid up to 1800 hrs BST on September 16, tender form, schedule of items, additional terms and during office hours on or before 12 September 1999 on Mandiri Jaya(R) a Yang Everett 22/8
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submit a Performance Guarantee with validity up to | PWD Division, Magura, Jhenidha, Jessore, Kushtia, ot be Lommencia Atea; Dhaky Vessels at outer anchorage
November 30, 1999 as per tender document. Chuadanga, Meherpur, Narail and Rajbari on all 2. Accounts Department, + = Ready on
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. ; - . olve
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