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Mockups of the SD mémnry card are displayed at a news
‘conference held by the presidents of three companies, (L-
R) Yoichi Morishita, President of Japan's Matsushita

-Electric Industrial Co. Ltd., Eli Harari, President &
CEO of SanDisk Corporation and Taizo Nishimuro,
President & CEO of Toshiba Corporation, at a Tokyo
hotel Wednesday. Matsushita, the world's top consumer
electronics firm, announced that the three firms would
develop a small, high-speed flash memory card, called the
SD memory card, with copy protection for music and
movies.

— AFP photo

Government of Bangladesh

| Office of the Executive Engineer
| - Faridpur PWD Division
Memo No. 1318 Dated: 10.8.99/26.4.1406 Bang

| Notice Inviting Tenders
,| -No. 40 of 1999/2000 |

Sealed tenders are hereby invited in Bangladesh Form No. 2911
from the approved Special Class-l/Class-1 Bidg Contractors of PWD
| Class-ll Sanitary and Plumbing Contractors of PWD Zone, Khulna &
| Class-Ill Bldg Contractors of PWD Circle, Jessore for *Prov

sanitary and water supply arrangement of Medical Centre bidg
|attached to 'Shanti Nibash' 6 (six) No. in 8'%(six) Division in
| Bangladesh one at Faridpur* and will be received by the undersigned
as well as by the Executive Engineer, PWD Division, Magura,
| Jhenidah, Jessore, Kushtia, Chuadanga, Meherpur, Narail and|
Rajbari in their respective offices up to'12:00 Noon of 1.9.99. The
| estimated cost of the work is Tk 1,28,782/00 only and the eamest
[money is Taka 2,576/~ in TC/PO/BD from any scheduled bank of
Bangladesh or Pratirakkha Sanchaya Patra, Bonus Sanchaya
Patra, 5 yrs BD Sanchaya Patra, must accompany each tender
| duly endorsed to the Executive Engineer, PWD Division, Faridpur.
Otherwise his/their tender shall be declared informal. No tender
forms, schedule of items, additional terms and conditions etc will be
| sold after 31.8.99. The tender paper, schedule of items, additional
fterms and conditions etc may be obtained from the office of the
j undersigned as well as by the Executive Engineer, PWD Divn,
| Magura, Jhenidah, Jessore, Kushtia, Chuadanga, Meherpur, Narail
i and Rajbari on all working days during office hours on payment of
f usual charge of Tk 400/~ (Taka four hundred) only per set of tender
| schedule and a sum of Tk 25/- (Taka twenty-five) only per copy of
| Tender Form No. 2911 (both non-refundable).

Details may be seen from the office of the undersigned during

_ following the NATO bombing

Pakistan-IMF loan tranche
pact likely on Sept 1

ISLAMABAD, Aug 25: Pak-
istan's Finance Minister Isha
Dar said yesterday he expecte
Lo sign a letter of intent with the
International Mone Fund by
September 1 for the release of a
further part of a 81.6 billion
loan programme, reports
Reuters. |

Dar told a news conference
that talks with a visiting IMF
team were going "fairly well." He
did not say how much Pakistan
would receive,-but Pakistani of-
ficials have previously said it
would be 8280 million.

"We hope to conclude our fi-
nal discussions and they would
conclude their spade work,

hopefully, by the end of this!

week,” he said.
The IMF team arrived in Is-
lamabad on August 14 and has

held regular meetings with gov-
ernment officials on various as-
pects of the economy, which.
according to Dar, was showing
signs of recovery in the last few
months, ' ;

“Economic activity is picking
up and | hope to will further
pick up in the first six months
of this year."

IMF lending to Pakistan was
halted for several months in
1998 after the international
community imposed sanctions
following the country's May
1998 nuclear tests,

Disbursements started again
in Janualiy this year and Pak-
istan is slated to receive $460
million in loans between now
and October 2000, provided it
meets promises on reform made

lo the IMF. In May, Pakistan -

secured a tranche of $51 mil-
lion. -

Dar said the government
would also decide next month
whether or not to reschedule its
Eurobonds. 4

It is right now being de-
bated at the Paris Club and
cu:er forums. We are taking le-
gal e«. I think I will be able
to give you a clear answer in
a;:iﬁut two weeks time," Dar
said.

The Paris Club, which
rescheduled $3.3 billion of
Pakistan's bilateral debt repay-
ments in February, has asked
Islamabad to reschedule the
Eurobonds.

The request is seen as a test-
case of how to handle complex

national debt, and issue that
could have ramifications for
other heavily indebted coun-
tries, notably Russia.

"Pakistan has two floating
rate notes and two sovereign
bonds outstanding worth a total
of $750 million but three of
them are maturing in the period
of rescheduling that ends in
December 2000.

Dar said if Pakistan decided
to reschedule the bonds. it
would apply uniform rate on the
three instruments and offer
similar terms.

Dar said the first was to
mature in December this year,
the second in May 2000 and the
third in Deeem{;er 2000 but
with options it could extend to

the year 2001.

China to resume
WTO entry talks
with US in Sept

HONG KONG, Aug 25: China
will resume talks with the
United States early next month
on its bid to join the World
Trade Organisation (WTO), a
Hong Kong newspaper reported
today, says AFP.

An official from the US
trade representative's office
will go to Beijing for "technical
negotiations” on China's entry,
the independent Chinese-lan-
%uage ong Kong Economic

imes quoted unidentified
SOurces as saying.

The sources said negotiators
from both sides would start fi-
nal negotiations in late
September with an agreement
expected to be concluded by the
end of October, the daily said, -

China cut off bilateral talks
of
the Chinese embassy in Bel-
grade on May 7.

A successful conclusion to
the talks with the United States
could assure China's entry as
Washington has been holding
out for the most concessions.

The main focus of the tech-
nical negotiations would be a
timetable for liberalising Chi-
na's market, according to the
sources quoted by the Hong
Kong newspaper. said the
United States wanted China to
speed up the opening of the ser-
vices sectors, .including finance
and insurance.

The United States wanted

. China to alin'.;l foreigri banks htu
964 HP Jegignal branchegawith-
ou l;'ltst E:t?g

_ ns and allow them
and their Chinese cur-

to
rency business.
-

Dow ends down as invc_astors hail move

Dollar dips on Fed rate hike

NEW YORK, Aug 25: The
dollar turned mostly lower in
volatile trading Tuesday as the
Federal Reserve raised short-
term interest rates for a second
time this summer but also sig-
naled that rates now may hold
steady in the months ahead,

' reports AP,

In late New York trading, the
euro was quoted at $1.0529, up
from $1.0505 late Monday. The
dollar also was quoted at
110.80 Japanese yen, down
from 111.44. But the British
pound fell below $1.60.

As expected, inflation fight-
ers at the Federal Reserve
raised interest rates by a quar-
ter point for the second time in

two months in an effort to cool

the economy by making it more

difficult for Americans to bor- .

row money.
Higher rates make returns
more attractive on investments
denominated in dollars. But the
Fed also signaled that rates
may stabilise. It said the two
interest rate increases over the

against the yen and slightly
lower against the euro alter the
Fed's action,

The dollar also was quoted
at 1.5201 Swiss francs, down
from 1.5236., and 1.4925
Canadian dollars, down from
1.4979. The British pound fell
to 51.5941 from $1.6026.

Currencies of the 11 coun-
tries participating in the euro
are no longer traded separately
and are tied to the euro by a
fixed rate. Based on Tuesday's
euro rate, the dollar was worth:
1.8575 German marks, down
from 1.8620; 6.2297 French
francs, down from 6.2449: and
1,839 Italian lire, down from
1,843,

Meanwhile, after some initial
confusion, investors Tuesday
welcomed the Federal Reserve's
long-expected decision to raise
Interest rates, sending most
stocks higher even as blue-
chips fell back slightly.

The Dow Jones industrial

- avera%e closed at 11283.30 on a

loss of 16.46 points, or 0.15 per

past eight weeks “"should - cent. The Fed's announcement
markedly diminish the risk of sparked a volatile afternoon on
inflation going forwards." Wall Street, as the index

US stocks gyrated after the
decision was announced and
the dollar followed that pattern.
The Dow Jones industrial aver-
age, which closed at a record
high Monday, initially rose on
the Fed's decision, then re-
treated only to regain much of

the lost ground at the close of
“wading. oL T

ng R .
Bonds gained ground. The

i dollar was slightly higher

jumped more than 65 points
from Monday's record high
close, then tumbled as much as
105.43 points before regaining
ground.

Broader stock indicators
ended higher.

The Standard and Poor's 500
rose.3.28 10.1.363.50. The Nas-
daq composite index rose 32.79
lo 2,752.36,

Declining issues outnum-

Loweek, rose:

bered advancers by a 4 to 3
margin on the New York Stock
Exchange, with 1,714 down,
1.291 up and 563 unchanged.

NYSE volume totalled 719.00
million shares as of 4 pm vs
673.77 million in the previous
session. .

The Rossell 2000 index of
smaller companies fell 0.27 to
436.98.

The Fed surprised few with
its quarter percentage point in-
crease in the federal funds rate,
the interest banks charge each
other on overnight loans. Fed
Eu]icy—makers had already

costed the rate on June 30,
and chairman Alan Greenspan
made it clear thal any signs of
inflation would prompt the Fed
{o raise rates again.

But some market players
were thrown off guard by the
Fed's decision to also raise the
discount rate — the interest
that it charges for direct loans
to banks — also by a quarter
point.

The Fed funds increase "was
the second most widely antici-
pated change in monetary pol-
icE in years," said Peter Canelo,
US investment strategist at
Morgan Stanley Dean Witter,
noting that the June increase
was also widely expected. "It
has been taken very well by
stock and bond markets.”

Bond prices, which have im-
proved steadily over the past
.. The vield on
the 30-year Treasury bond fell
to 5.93 per cent, from 5.98 per
cent ]‘ate Monday. .

=

BCIC Internationa
Re-Tender Notice
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~ Managing Director, NGFF Ltd, Fenchuganj, Sylhet
invites sealed quotation against Tender Enquiry Nos (1)
| NGFE/P-448/MTS(MM/RS)/233 for spare parts (2)
| NGFF/P-452/MTS(MM/RS)/234 for Centrifugal Pump (3)
I NGFF/P-453/MTS(MM/RS)235 for Acid Transfer Pump
| and (4) NGFF/P-445/0PR/236 for Potassium Carbonate on
| C&F(C) Chittagong basis under double envelope system.
| Tender documents may be purchased at Tk 100/-;, Tk 200/-,

| Tk 50/- & Tk 50/- only per set respectively (non-refundable)
| from (1) BCIC, 30-31, Dilkusha C/A, Dhaka (2) BCIC
| Branch Office, 6, Agrabad C/A, Chittagong (3) NGFF Ltd,

|t Fenchuganj, Sylhet on all working days during office hours.
l Quotations against all the abovementioned tenders will be

| received on 20-9-99 up to 11:00 hrs and will be opened in

e

DCCI President M H Rahman distributes certificates

| office hours. | |[ public immediately ther‘ﬂafler. No tender documents will be Simons Hhe baiticipants of aiiraipingourse on Garments
| Md Syedur Rahman { sold on the date of opening of the tender. ; Merchandising: Operations and Management crganized
| | Executive Engineer + f BCIC-785-16/8/99 Kazi Fazlul Hoque by Human Resources Development Programmes (HRDGP)
DFP-18109-19/8 Faridpur PWD Division f DFP-18091-19/8 Addl Chief Manager (Pur) of the Dhaka Chamber of Commerce and Industry (DCCI)
[. _____________ _ _______Phone No. { _ _ __NGFFLd. J| | Tuesday. — DCCI photo
DESA LOCAL TENDER  Goverment ofthe Peopies S
| . | Republic of Bangladesh Markets end
NOTICE Office of the Police Super - mostly mixed
ar Noi] Ly T
' stock clo Imi ednesday,
R T g i Tender Notice P st HATale ot e

TR (I

following tender for t

frafirs fage e Affcity s
Q RE IR FPA
Dhaka Electric Supply Authroity invites bids for Different Electrical Materials against the

: or the Emergency Maintenance & Rehabilitation Project Phase-3 for Sub-
Transmission & Distribution system. Reputed manufacturers/their representatives are eligible to

partici n nder.
Si Tender Enquiry Materials Last date for Tender Cost of tender
No Number buying tender | submission/opening document
: document date -
. | 128/ER-3/ACSR | ACSR MERLIN 27.9.99 29.9.99 Tk 5000/-
MERLIN CONDUCTOR 55 =

hours in any of the following offices:

Management Dte., Dhaka Electric Sugﬁly -
?&Bnrily, 1, Abdul Ghani Road, Dhaka-
The cost of tender documents
Draft issued by an
Tender document s
sending tender documents to any
Tenders shall be received in
hrs (BST) and tenders received will be o
the Office of the Director, Procurement E:EStures Mana
of the bidders/their representatives. if any. Late tenders, 1 anér,
DESA reserves the right to accept or reject any or all bids
any reason thereof.

DFP-18039-18/8
G-1549

scheduled local bank favouring Director,

ement

Tender documents will be available for purchase (through applicﬁliun) during normal office

a) Divisional Commissioner, Dhaka b) General Manager, Consumer’s Services
Division, 1st 12-storied Govt. Building, g,Nunh}, Dhaka Electric Supply Authority,
Segunbagicha, Dhaka. : 5, Kakrail, Dhaka.

¢) General Managgr, Consumer’s Services d Project Director, Greater Dhaka Power
(South), Dhaka Electric Supply Authority, Distribution Project, House No. 47, Road
12/1/A, Motijheel C/A, DhaEa. No. 135, Gulshan, Dhaka. _

¢) Director, Procurement & ' Store f) ~Secretary, Dhaka Electric Supply

Authority, 1,

(non-refundable) shall be paid through Pay Order/Demand
all be nblainggdpersnnally and DESA will not-take any responsibility for
Y

the aﬁnvementinned offices on the s
ned publicly on the same day at 2:30 PM (BST). In

shall summarily be rejected.
at any stage without assigning

Abdul Ghani Road, Dhaka.

Finance & Accounts, DESA.

ified date upto 11:30

Directorate, DESA in present

Director
Procurement & Stores, DESA.

[ (G-1551 |

Sealed tenders  are invited from bonafide
contractors/traders/firms for pulse, firewood, dalda as
per demand of the police force in Gazipur district from
October/99 to March/2000 and transport as per terms
and conditions mentioned below. Tenders will be
received till 07/9/99 from 10 AM to 12-30 PM in the
tender box kept at the police office and will be opened
on the same day in presence of the tenderers present (if
there is any). Following directives are to be followed
for the tender. |

01. Sealed tenders with the prescribed schedule of
the authority will have to be submitted. -

02. Tenders will be received till 07/9/99 at 12-30 P
in the tender box kept at the office of the undersigned
and tender box will be opened at 12-45 PM in presence of
the tenderers concerned (if anyone remains present).

03. Schedule will be sold till 06/9/99 from OC,
Ration Store, Police Line, Gazipur during office hours at
a cost of Taka 400/- (four hundred) for each schedule in
cash (which is non-refundable).

04. The undersigned reserves the power to accept or
reject any schedule. The decision of the authority
regarding the tender will be treated as final.

Farrukh Ahmad Chowdhury
Police Super
Gazipur.

DFP-18175-19/8

by the overnight US interest
rate hike and Japanese shares
falling on its currency's
strength, reports AP,

In Tokyo, the 225-issue
Nikkei Stock Average fell
240.25 points, or 1.33 per cent
to 17,855.16. On Tuesday, the
average had fallen 0.76 per cent.

A strong yen hurts exporters'
competitiveness and slows eco-
Nnomniic recovery.

In Hong Kong, shares fell as
the US interest rate increase
stirred fears that Hong Kong
banks will follow suit.

The blue-chip Hang Seng In-
dex fell 1.1 per cent, or 154.74

oints, to 13,479.13. The Hang
ng had gained 0.5 per cent
Tuesday:.

Elsewhere:
 KUALA LUMPUR:
Malaysian shares fell, despite
widespread market expecta-
tions of strong economic
growth. The Composite Index
closed at 768.43. down 6.75
points, or 0.87 per cent,
JAKARTA: Indonesian
shares fell slightly after the
World Bank threatened to halt
aid if the investigation into ir-
regularities in fund transfers at
Bank Bali isn't concluded satis-

factorily. The JSX Composite
Index fell 0.979 point, or 0.2 per
cent, at 585.257, |
MANILA: Philippine shares
rose on strong demand for blue
chips. The PSE index rose 11.21
oints, or 0.5 per cent, to
260,14, .

The Daily Star 7
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asset market rally, which

declined to comment on

expected now although

The interbank market witne
Wednesday. The demand for
dollar. There is ample supply of dollar in
arg not interested in buying it. On Wednesda
49.6000 1o BDT 49.6300.
the demand for call money increased

In the international market
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Shipping Intelligence

Chittagong port
Berth position and performance of vessels as on 25.8.99

Berth  Name of Cargo L Port Local Dateof Lea-
No call nt _arrival vin
J/1 Ocean Mist Caracases  Jedd Cross  20/8 25/8
o2 Revenge G Mumb Sunshine 3/8 28/8
J/3 Banglar Mamata Rice(P)/Gl Kaki BSC 19/8 29/8
J/4 General Mojica GI(DP) .= Sing Seaglory 9/8 30/8
Jfa Sun Bright a Sing MSA 12/8 30/8
J/6 Love Me Tender GI/WheatfP) Vala Rainbow 12/8 29/8
JIT Fontana Sugar{(] Darb Fortune 6/8 26/8
J/8 Duden Wheat(P) Hust Litmond 1/8 30/8
J/9 Andhika Adiratna(48) d  Jaka ASA 24/8 26/8
WJ/10 | Winner C Clink(Confd) Panj MBL 19/8 30/8
J/11  Feng Wheat(P)] Newo  OWSL 8/7 31/8 '
J/12  Jurong Balsam Cont Sing . NOL 19/8 25/8
J/13  Achiever Cont  Sing RSL  20/8 26/8
CCT/1 Banglar Shikha(Flag) Cont  Sing BSC  21/8 25/8
CCT/2 Eliza Cont Col Baridhi 20/8 25/8
CCT/3 Ultima . Cont  Sing gCsL  21/8 26/8
RM/14 Banga Birol Repair Sing Bdship 18/8 26/8
EM/15 : Phaethon Idle Durb OWSL 10/6 26/8
CClJ Ocean Merit CClink  Sing OTL 8/8 2/9
GSJ Younglly idle - PSALR/AI20/5) 30/8
TSP Saigon-1 R Phos Jibo Seacom 21/7 25/8
RM/5 Dignity HSD/Sko/MS  Sing ECSL 19/8 25/8
RM/6  Apj Anand C Clink(Diamond)  Sing Apex 18/8 419
DIM/2  Flag Investor Cement/Repair Lank BSL 10/8 30/8
RM/8  Sea World Repair - CCNL R/A 30/8
JM/9 -~ Banglar Shourabh Repair - BSC A B
| Vessels due at outer anchorage
Name of vessels Date of L Port Local Cargo Loading
. arrival call __ agent - port
Xpress Resolve(Cont)17/8 25/8 Sing RSL Cont Sing
Paulina 25/8 -  AMBL C Clink .
Sun 27/8 Pira  UMTL Scraping #
Xpress Makalu(Cont)11/8 26/8 Mong Baridhi Cont . Sing
Yohiu 26/8 - Total Wheat(P} -
Tiger River(Cont}16/8 26/8 - Nol Cont .
Uetina 26/8 Jedd H&SL Scraping -
Arktis Hunter{48)18/8 26/8 B/Abbas Evereti GI{Cont) -
Althea 26/8 Osaka Prog A -
Mirtina 26/8 Mong SMSLSurvey Purpose -
Karunia Pacific 30/8 Pada SMSL Cement -
Annikal 28/8 P Said Ancient Wheat(G) -
Banglar Robi(Cont)10/8 27/8 Sing BSC Cont Sing
Jaami(48)12/8 3/9 Cal Royal Gl(Coil) -
befontiion Bk 98 e Sy
Banga Biraj(Cont)}17/8 2/9 Sing - Bdship Cont  Sing
Bunga Mas Enam(Cont)18/828/8 PKel  EOSL Cont  Sing
Banglar Gourab 29/8 Kochi Bsc: Rice(P)/GI .
Kota Berjaya(Cont)19/8 29/8 Sing  Pil(Bd) Cont  Sing
" Eastern Victory 30/8 Hal Everett Urea -
Orto(48)18/8 27/8 Cal Phil & -
Star Glory J0/8 - PSAL Cement -
Jaya Mars(Cont)23/8 30/8 Baridhi Cont Col
Kota Singa(Cont)22/8  31/8  Sing Pil(Bd) Cont = Sing
QC PintaillCont)22/8 31/8 Sing QCSL Cont  Sing
Cardhu 2/9 Sing Everett & | e
Kota Naga(Cont)22/8 1/9 Sing Pil(Bd) Cont Sing
Banglar Moni(Cont)22/8 2/ Sing BSC Cont  Sing
Jurong Balsam(Cont)24/8 3/9 Sing NOL Cont Sing
Bunga Mas Lapan(Cont}24/83/9 P Kel EOAL Cont  Sing
Bunga Mas Lima(Cont)24/8 4/9 P kel BEOSL Cont  Sing
Dansus " 89 - Everett Spl Cargo :
Xpress Padma(Cont)17/8 7/9  Sing  RSL___ Cont Sing
Tanker due
Atlantic bl 26 Sin ECSL _HSD/SK :
Name of vessels Cargo Last Port Local Date of
—call agent arrival
Vessels Registered
Mandirl JayalR) Gl Yang .Everett 22/8
Vessels at Kutubdia
" Energy Explorer-IV K= - BBAL 5/4
lsmaya - - BBAL 17/8
Smitlloyd-74 = . BBAL  R/A(17/8)
Seabulk Eagle . . - R/AI12/8)
Seabulk Command - - IBS R/A(S/T)
Vessels at outer anchorage
_Ready On__
Delight Glory d Chin Seacom 18/8
Ever Brisk G Sing RML 19/8
Great Concord C Clink Pak RSA. 20/8
Rhor Spirit Gl Mad Oil 22/8
Handy Silver Wheat(P) Sing MSA 17/8
Kota Cahay{(Cont) Cont Sing Pil{Bd) 23/8
QC Mallard(Cont) Cont P Kel QCSL 24/8
Confidence(Cont) Cont P Kel RSL 24/8
[Navigator R Phos Nani _ Seacom ____ 15/8
e Vessels not ready K.
Ken Zui ) Wheat{P) BRIS RSA 22/8
Brookness Wheat(P Kuat Rainbow 24/8
T Vessels awaiting instruction _
Karya Sentosa Rice(G) - USTC R/A[18/9)
Ritz Rice(P) Kaki . Cross R/A[24 /9]
Xing Ye Rice(G) - MHCSL  R/A[20/6)
Delta Star : - - RSA R/AZLT) »
Palau Mawar R Bank Om -~ 8/
Humber = - - - VML - R/A(10/7)
Tasmia - - Nishan  R/A[29/7)
Banglar Mookh . - BSC  R/A(1E€/8)
Banglar Maya - - BSC - R/A21/8)
Banglar Asha J - BSC  R/A[22/8)

The above are shipping pasit-inn_and performance of vessels of
berthing sheet of CPA supplied by HRC Group,

Chittagong Port as per’
Dhaka.



