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Welfare reform
fails to boost
incomes of

US poor

WASHINGTON, Aug 22: The
196 US welfare overhaul has
failed to help boost the incomes
of poor families and may have
led to thousands of needy chil-
dren being taken off the rolls,
according to a new study, says
Reuters. ;

The study, conducted by the
Washington-based think tank
Centre on Budget and Policy
Priority, looked at income
changes for households of vari-
ous sizes headed by single
mothers. ~

Single-mother household
make up 90 per cent of those re-
ceiving welfare through the Aid
to Families with Dependent
.Children (AFDC) programme,"

It concludes that disposable
income among the poorest 20
per cent rose by $1,036 between
1993

1993 and 1993 but fell 8577 be-

Released on the third an-
niversary of the signing of the
law by US President Bill Clin-
ton, the study attributes the de-
cline to cutbacks in benefits
like AFDC and food stamps.

"In our view, welfare reform
should not be pronounced a
‘success’ until the outcome
among these — the poorest fam-
ilies with children — is one of
consistent income gains rather
than income stagnation or
losses," said Wendell Primus,
who headed the study.

The study also suggested that
some poor children were losing
needed benefits. :

Between 1993 and 1995, the
number of poor children de-
clined by 5.8 per cent, a dro
similar to the decline in chil-
dren receiving food stamps and
AFDC,

Between 1995 and 1998,
however. the decline in child
food stamp recipients and child
AFDC recipients was steeper
than the drop in the number of
poor children, suggesting that
some needy youngsters were be-
ing left out.

The study noted that in state
such as North Carolina and
Pennsylvania, thousands of
children and their parents were
inappropriately terminated
from Medicaid when they were
terminated from cash assis-
tance like AFDC.

S'pore non-oil
eXports up
by 12pc

SINGAPORE, Aug 22: Singa-
pore's non-oil domestic rts
rose 12.0 per cent in July from a
year earlier, compared with a
7.5 per cent year-on-year in-
crease in June, the Trade Devel-
opment Board said Friday, re-
ports AP, '

~ The monthly non-eil dornés="

key economic indicator in Sin-
gapore, which depends heavily
on exporting manufactured
goods.

The figure refers to non-oil
products that originate in the
city-state, as opposed to those
transshipped through its busy
port.

Singapore's total non-oil
domestic rts were valued at
8.49 billion Singapore dollars
(84.99 billion) year-on-year in

-.h.zll%'_l.1

e country's total trade was
up 8.2 per cent to 32.87 billion
Singapore dollars ($19.33 bil-
lion) year-on-year in July.

"Despite the overall im-
provement in trade perfor-
mance, there were isolated ex-
port segments and markets
which remained depressed,"” the
Trade Development Board said
in its monthly report.

Domestic exports of com-
puter disk drives — a crucial
F‘mduct for Singapore — were up

or the first time in four
months, the board said.

But "It is uncertain whether
the growth would be sustainable
as price competition among the
major disk drive manulactur-
€rs continues," it said.

Car sales in China
continue to

plummet

BEIJING, Aug 22 : Passenger
car sales in China continued to
Flummet with sales for July
alling just over 18 per cent
from June with 42,800 cars sold
nationwide, state press reported
tnd_Elt{. says AFP.

e fall was the third con-
secutive monthly decline and
was seen as fueling new pres-
sures on the government to take
stronger measures to stimulate
consumption, the China Daily
Business Weekly reported.

"A perception among would-
be car buyers that China's entry
into the WTO would lower car
prices, delayed implementation
of fuel taxes, rigorous emissions
restrictions and limited
parking quotas were viewed as
major culprits contributing to
flagging car sales," it said.

Meanwhile many consumers
complained that ti;t':}l’ have to
pay local government fees
equivalent to 80 per cent of the
Erice of a car before driving it

ome, the paper said.

Massive %ﬂt"ﬂl‘ﬂ{t’lﬂﬂt spend-
ing in 1998 helped car sales re-
main resilient in the early part
of the year with sales rising by
10 per cent in the first four
months of 1999 over the same
period last year.

Some 85 per cent of passen-

er cars on Chinese roads were
ught by government institu-
tions and enterprises, although
the government predicts in-
creased purchases by individual
COonsumers in coming years.

Industry analysts expected
sales to be "flat.or slightly neg-
ative” for the year, the first time
since 1991, while describing the
downturn as normal and “in-
evitable” after several years of
tremendous growth.

Some 510,000 cars were sold
in China last year, compared to
just 50,000 cars in 1991, statis-
tics show.
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Turkey may issue ‘earthquake
bonds’ for extra financing

ANKARA, Aug 22: Turkey
could consider issuing "earth-
quake bonds" to cover extra fi-
nancing needs that may arise as
a result of the tremor that dev-
astated Turkey's densely popu-
lated, industrial northwest last
week, a government minister
said Sunday, reports AFP.

But Deputy Premier and
Minister of State in charge of
the Economy Recep Onal said he
did not believe the disaster
would place an excessive burden
on the national economy and
gave assurances that the gov-
ernment would have "no prob-
lems” repaying demestic or in-
ternational debts.

Onal. in an interview with
.the Anatolia news agency, re-
jected media comments that the

uake, which has claimed more
than 12,000 lives so far, had set
the economy back by at least
five years,

"It may take some time to
heal the wounds.” he said, "but
as far as our macro-economic
balances are concerned, any
rtetmgrassinn is out of the ques-
tion,’

The bond issue under consid-
eration, he said without givin
further details, was a proposa
by Ankara Chamber of Indus-
tries Chairman Zafer Caglayamn,
which he qualified as "a gesture
of good will" in the framework
of "solutions proposed from all
over for the good of the coun-
try."”
The national assembly will

resume work on Tuesday and
pick up its debates on social se-
curity, privatization and agri-
cultural reforms where they left
off before the earthquake
struck, he said,

Onal said there was a good
chance of a new stand-by
agreement with the Interna-
tional Monetary Fund after ne-
gotiations resume next month

- with a visiting IMF delegation.

‘Chances of a stand-by with
the IMF are very high. because
they had already shown appre- .
ciation of our work on the re-
forms," he told Anatolia. "Non-

artisan, around-the-clock ef-
orts by parliament {to pass the!
reforms) was also much 2ppre-
ciated.

"Markets and sources of fi-
nancing rely heavily on confi-
dence and the work provided by
parliament is the most impor-
tant element in providing that
confidence.”" he said. |

Talks were well under way
for major loans from the World
Bank as well before the quake
siruck, Onal said, hinting that
lhieTe was no reason for the fig-
ures . 2 revised downwards
after the cisaster.

“Inflation will continue to be
kept under control and the
Central Bank's licluidit}' marn-
agement policy will remain un-
changed,” he said.

"Our major loss is the valu-
able loss of human lives," Onal

"added. "That will take time to

replace. but we will succeed."

Investor appetite for Asian
equity 1ssuance dies down

HONG KONG, Aug 22: In-
vestor appetite for a flood of
Asian equity issuance has de-
clined sharply in recent weeks,
partly because an oversupply of
questionable quality has
started to depress prices in local
share markets, analysts said.
reports Reuters,

"Over the last six months the
quality of new issues has left
quite a lot to be desired," said
Hugh Young, managing director
al Aberdeen Asset Management
in Singapore.

“As of today, _thting Issues
away is tough. ere are not
that many issues that meet our
quality in the pipeline.”

Dan Fineman,
sirategist at Jardine Fleming
Securities, said Thailand and
Indonesia two of Asia's
smallest and weakest share
markets _ are starting to suffer
from the oversupply of fresh

Equ_'lliﬁ.
"This is one of the most sig-
nificant domestic risk factors.”

regional

fineman said. "In several mar-
kets we're reaching the point
where the supply of new equity
is very high in relation to mar-
ket (capitalisation) and it's a
drag on performance for some."

Asian borrowers raced to
raise cash on some of the
world’'s best-performing stock
markets untif about a month
ago, when renewed concern
about the direction of US and

global interest rates prompted -

weakness and consolidation.

In one of the clearest signs of
fading investor interest, South
Korea's Hanvit Bank was forced
to price its S1 billion issue of
ﬁlubai depository receipts on
August 4 at a 21 per cent dis-
count after delays because of
weak market conditions.

Analysts said the obviously
poor quality of some recent is-
sues 1s starting to attract atten-
tion:

Indonesian-linked Golden
Agri-Resources GAGR. Si fin-

ished at USS0.49 per share on

‘ternational Indonesia (BIl) was

Friday against a listing price of
$0.638;

Bank Ayudhya bank BAY.BK
closed at 15 baht on Friday
against a June issue price of 20
baht. The bank recently can-
celled a plan to issue 150 mil-
lion shares to Taiwanese in-
vestors:

The Industrial Finance Cor-
poration of Thailand IFCT. BK
ended at 17.50 baht on Frida
against a July issue price of 1
baht;

A rights issue by Sinar Mas
Group subsidiary PT Bank In-

priced at 125 rupiah against a

share price of 225 rupiah when
the rights were priced . The
share had dropped to 150 by
Friday.

"A lot of this was just a
money-raising opportunity for
survival when arguably some of
these companies should be
throwing in the towel," said
Hugh Young at Aberdeen Asset
Management.

ROK govt mulls Daewoo
-debt restructuring

SEOUL, Aug 22: South Kore-
a's government may use more

-gash for the restructuring of the
: , =T embattled Daewoo Group
tic export figure is considered a -

stabilize volatile financial
markets, reports said today,
says AFP. ~

An unnamed senior gov-
ernment official told Yonhap
News agency that steps such as
the injection of additional cash
were needed to speed up the sale
of Daewoo Group units.

"The fundamental solution
is to enhance the value of Dae-
woo units for sale. We will con-
sider using additional funds,
along with debt rescheduling,”
he said. !

The reported move high-
lighted widespread jitters over
Daewoo's restructuring which

. along
~with debt reéchedulmg. to help

has sent bond
sharply. 2

Financial watchdogs have
called an urgent session Mon-
day with financial institutions
to discuss steps aimed at stabi-
lizinﬁ the bond market in
which trading came close to a
halt last week.

The three-year corporate
bond yield closed the week at
10.27 per cent. This is the first
time since Oct 31, 1998 that the
benchmark yield has risen
above 10 per cent.

Analysts attributed the rise
to selling by investment trust
companies and rising redemp-
tions of short-te;m money
market funds amid uncertain
prospects for Daewoo.

Even banks have refused to
buy bonds in preparation for

yields rising

possible' cash calls for their
trust accounis.
Higher-than-expected eco-
nomic grewthiFalso pushed the
rates up, analysts said. '
South Korea posted a faster-
than-expected 9.8 per cent year-
on-year rise in gross domestic
product (GDP) in the April-June
eriod, compared to a negative
.2 per cent a year ago.

But the state-run Korea In-
stitute of Finance warned of
possible overheating, saying fi-
nancial institutions had yet to
recover from the Daewoo Group
crisis.

The stock market also re-
mained volatile as investment
trusts sold equities. Investors
worry Daewoo's crisis may be
prolonged.
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-But then they became slu

Japan to need
extra budget

for recovery

TOKYO, Aug 22: Japan's Fi-
nance Minister Kiichi
Miyazawa said today the gov-
ernment will need to compile a
supplementary budget for the
current fiscal 1999/00 year to
ensure the nation's economic
recovery, says Reuters.

Miyazawa said on a Fuji
Television programme: "Such a
measure may turn out in the
future not to have been needed,
but making double sure of as-
surances is needed," Miyazawa
said.

He said that although con-
sumer spending has improved
slightly, capital spending by
small to major firms for new
equipment remained sluggish
and thus machinery orders
have failed to emerge.

‘It is necessary for the gov-
ernment to make one more
push." Miyazawa said.

Miyazawa did not elaborate
on any figures for an extra bud-
get.

He said he was confident
that Japan's economy can
achieve 0.5 per cent growth in
domestic gross product (GDP)

this fiscal year ending March

2000.
Japan should seek an eco-

nomic growth rate of from two
to three per cent in the future,
he added.

"We will consider it (fiscal
reform) seriously when the
economy can grow at around
two per cent, which may take
about two years," he said.

Referring to last week's "’

broad business -alliance by
three major banks — Fuji Bank
Ltd 8317. TiDaiiehi gyo

Bank Ltd 8311. T, and Industrial

Bank of Japan Ektd 8302.T —

Miyazawa said two or three
Japanese banks are likely to act
on a global stage.

‘In the late 1980s, global
banks meant Japanese banks.
ggish
and the butt of world ridicule,”
Miyvazawa said.

"(But with this alliance),
signs have emerged that two or
three Japanese banks can act in
an international stage," he
added.

"Although various problems
remain (in the banking indus-
try), Japan is expected to get
over the pinch,"” Miyazawa said,
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A matﬁrcycliﬂt rides ]ﬁagt a bank advertisement Sunday in Kuala Lumpur.
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Four oppesition parties in Malaysia have

opposed the forced bank mergers announced by prime minister Mahathir Mohamad, threatening to abandon the
scheme if it secures a mandate from the voters.

— AFP photo
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A Russian biker plays his accordeon and
morning at a three-day bike-show in a Mo
Moscow, other Russian cities and from oth

PV Tt

sings as a biker's camp wakes up into a cold
scow suburb Sunday. Thousands of bikers from
er countries took part in this rally.

— AFP photo

Shipping Intelligence

Chittagong Port

Berth position and performance of vessels as on 22.8.99

Berth - Name of vessels Cargo L port Local Date of Leaving
No call agent arrlval
J/1 Ocean Mist Caracases  Jedd Cross 20/8 25/8
J/2 Revenge G Mumb Sunshine 3/8  28/8
J/3 Ocean-1 G - SMSL R/A  23/8
Ji4 General Mojica GIHDP) Sing Seaglory /8 30/8
J/5 Sun Bright G Sing MSA 12/8 25/8
J/6 Love Me Tender GI/Wheat  Vala Rainbow 12/8 29/8
JI7 Fontana Sugar(G) . Darb Fortune 6/8 26/8
J/B Duden Wheat(P) Hust Litmond 1/8 29/8
J/9 San Mateo(Roro/24) Vehi « P Kel JE 20/8 23/8
J/10 Winner C Clink Panj MBL 19/8 30/8
Jf11 Feng Wheat(P) Newo OWSL 8/7 30/8
J712 Jurong Balsam Cont Sing NOL 19/8 25/8
C/13 Kota Naga Cont 3ing Pi{BD) 18/8 23/8
CCT/1 Banglar Shikha Cont Sing BSC 21/8 25/8
CCT/2 Sin Hai Cont  Sing RSL 19/8  23/8
CCT/3 Bunga Mas Lapan Cont PKel EOSL 19/8  24/8
RM/14 Banga Nirol Repair  Sing  Bdship 18/8  24/8
RM/15 Phaethon Repair Durb OWSL 10/6 26/8
CCJ]  Ocean Merit CClink  Sing OTL 8/8  30/8
GSJ Younglly IDLE - PSAL R/A  30/8
TSP - Saigon-1 R Phos Jibo Seacom 21/7 24/8
RM/3  Pacific Glory RBD Mad Seacom 22/8  23/8
RM/5 Dignity HSD/SKO/MS Sing  ECSL 19/8  24/8
BM/6 APJ Anand C Clink  Sing Apen 18/8 4/9
DOJ  Banglar Jyoti cot - BSC R/A 2-3/8
BEM/8 Sea World Repair - CCNL R/A 23/8
RM/9 Banglar Shourabh Repair - BSC R/A  30/8
CUFLJ Flag Investors Cement Link BSL 10/8  23/8
Vessels due at outer anchorage
Name of vessels Date of L port Local Cargo Loading
arrival call agent port
Karunia Pacific 27/8 Pada SMSL Cement -
Martina 26/8 Mong SMSL Survey Purpose -
Ken Zui 22/8 - RSA Wheat(P) -
Ciro Sea 22/8  Sing AHZ Scraping -
Ena Supply-1 Q2B e Total P Mat -
Sun 4= 23/8 = 'Pira UMTL Scraping F
Kota CﬂhﬁE{Eﬂnﬂl 1/8 23/8 Sing Pil(BD) Cont Sing
wlhika Adir: ; : -
anﬁirl Ja}ré B %ﬁg %m Evﬁ# AL Cng -
Cardhu 31/8 - Everett & -
Confidence(Cont}12/8 23/8  Sing RSL Cont  Sing
QC Mallard(Cont)16/8 24/8 - QCSL Cont . Sing
Thor Spirit 22/8 Mad il a -
Xpress Makalu(Cont)11/8 24/8 MGL Baridhi Cont  Sing
Xpress Resolve(Cont)17/8 25/8  Sing RSL Cont. Sing
Da Fa (Cont)17/8 25/8 Sing RSL Cont Sing
Tiger River{Cont)16/8 25/8 - NOL Cont -
Jaami(48)12/8 25/8 Cal Royal GI{Coil) .
Star Glory 25/8 - PSAL Cement 4
#anglar Gourab 25/8 Kocht’ BSC Rice(P)GI -
Uetina 25/8 Jedd H&SL Scraping -
Eastern Victory 26/8 HAL  Everett Urea -
Banglar Robi (Cont)10/8  26/8  Sing BSC Cont  Sing
Arktis Hunter{48)18/8 26/8B/Abbas Everett GIl{Cont) -
Althea 26/8 - % Prog d .
Annikal 27/8 PSaid Ancient Wheat{G) -
@C Teal(Cont}17/8 28/8  Sing QCSL Cont  Sing
Banga Biraj(Cont]17/8 28/8  Sing Bdship Cont  Sing
Ortof48)18/8 29/8 Cal Phil Gl -
Bunga Mas Enam(Cont)18/828/8 P Kel EOSL Cont  Sing
Kota BerjayalCont}19/8 28/8 Sing Pil(BD) Cont  Sing
Xpress Padma(Cont)17/8 31/8  Sing RSL Cont  Sing
- Tanker Due
Nil
Name of vessels Cargo Last port Local Date of
call agent arrival
Vessels at Kutubdia |
Energy Explorer-IV - - BBAL 5/4
Ismaya - - BBAL 17/8
Smitlloyd-74 - - BBAL R/A(17/8)
Seabulk Command < - IBS R/A(S5/7)
Seabulk Eagle - % » R/A(12/8)
Danat Qatar C Oil JIBE USSs 12/8
Banglar Shourabh C 0il - BSC R/A
Vessels at outer anchorage
= Ready on s
Delight Glory (d Chin Seacom 18/8
Ever Brisk | Sing RML 19/8
Eliza[Cont) Conit Col Baridhi 20/8
Great Concord C Clink Pak RSA 20/8
Achiever(Cont) Cont Sing RSL 20/8
Ultima{Cont) Cont Sing QCSL 21/8
Vessels not ready
Rubin Bonanza GTSP(P) Durb OWSL 7/8
Navigator R Phos Nanj Seacom 15/8
Handy Silver Wheat(P) Sing MSA 17/8
Banglar Mamata Rice(P}/GI Kaki BSC 19/8
Vessels awaiting instruction
Karya Sentosa " Rice(G) . - USTC R/A(18/9)
RITZ Rice(P) - Kaki Cross R/AI24/9)
Xing Ye Rice(G) - MHCSL R/A[20/6)
Delta Star - - RSA R/AI7/T)
Palau Mawar - Bank OLM 8/1
Humber - - VML R/AI10/7)
Tasmia - - Nishan R/A[29/7)
Banglar Mookh - - - BSC R/A(18/8)

The following are ﬁhlﬁpmé position and performance of vessels Chittagong
Port as per berthing sheet of CPA supplied by HRC Group, Dhaka.

Bank mérger plan gives Mahathir political headache

KUALA LUMPUR, Aug 22: An
ag%ressive plan to merge
Malaysia's banks has given
Prime Minister Mahathir Mo-
hamad an unexpected political
headache by infuriating a piv-
otal electoral faction — ethnic
Chinese, says Reuters.

Try as it might, Malaysia's
government cannot put an end
to talk that the plan to combine
58 financial institutions into
six will hit ethnic Chinese in-
terests and favour the Muslim
Malay majority.

The merger plan has
bankers, politicians and
diplomats scratching their
heads, wondering why Ma-

hathir, not known for political
bloopers, would risk alienating
Chinese voters ahead of elec-

tions expected any time.

"A lot of Chinese are very
angry”, University of Malaya
professor Jomo Sundram said.

I think the guys behind it
did not quite think of the polit-
ical implications. I don't think
this is malicious. It just shows
insensitivity."

Few quibble with the argu-
ment that Malaysia is over-
banked. as the central bank
puts it, with 2,712 branches.

The government has leapt on
an alliance linking Japan's
Dai-Ichi Kangyo Band Ltd, Fuiji
Bank Ltd and Industrial Bank
of Japan as anf the merger
plan must go forward.

Despite a global trend to-
wards consolidation and a 2003
deadline for liberalisation un-
der the World Trade Organisa-
tion, Malaysia has the same

number of commercial and
merchant banks today — 21 and
12, respectively — as it did in
1980.

Now the f[inancial institu-
tions have been directed to sign
memorandums of understand-
ing before the end of September,
the first step towards formal
merger.

What rubs many Chinese the
wrong way is the prospect of
seeing the crown jewels among
Chinese banks — Hong Kong
Leong and PhileoAllied Bank
among them — gobbled up by
institutions run by Malays.

Not to mention the
widespread conviction, denied
by the government, that
bankers close to jailed former
finance minister Anwar
Ibrahim will see their empires

disappear.

The number of banks con-
trolled by Chinese would fall to
two from eight under the plan.

The chief executive officer of
a bank said: "This amounts to
hunting the Chinese. It looks
like a major political blunder.
We can't understand how this
came about.”

In a twist that has raised
more than a few eyebrows,
Multi-Purpose Bank, the small-
est among the six proposed core
banks with 7.2 billion ringgit
($1.9 billion) in assets, would .
swallow three bigger institu-
tions including the newl
merged RHB-Sime Bank, whic
is eight times larger.

Opposition leader Lim Kit
Siang questioned whether the
mergers would result in' the

concentration of banking in the
hands of a "few closely linked to
the present powers that be".
*Grumblings of discontent
have forced the central bank,
Bank Negara, into denying
there was a political agenda be-
hind the plan or that Chinese

-interests would be hurt,

"We believe once the dust set-*
tles, everybody will see the ben-
efits of the merger for the inter-
est of the country in the ln%
run,” Bank Negara governor
Abul Hassan Sulaiman said.

But fall-out appears to have
created a backlash among ur-
ban Chinese, diplomats and po-
litical analysts said.

A political analyst who
asked not to be identified said:
"The perception among the
Chinese is that they are being

squeezed. They look up to bank-
ing institutions. That could

cause a political problem.

With many Malay voters an-
over Anwar's sacking and

jail sentence, the Chinese elec-
torate will be more crucial than
ever for Mahathir's Barisan

Nasional coalition in polls.

Muslim Malays make up
more than half the population,
with the Chinese comprising
about 30 per cent.

Mahathir visited China last
week in a trip his supporters .
hoped would please ethni¢c Chi-
nese in Malaysia.

“Twenty years ago, a trip to
China would impress Chinese

voters back home." a news
editor said. "But that's no

per
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the case. We don't see any -

' toral boost from this trip.”

'S Korean banks
to raise cash
reserve on
Y 2K concerns

SEOUL, Aug 22: South Kore-
a's central bank said today it
would raise the proportion of
cash in reserve requirement in
financial firms to 50 per cent
from the current 35 per cent in
preparation for the millennium
computer bug, reports Reuters.

e measure would be put in
practice between November and
ﬂgrﬂ next year when the year
2000 computer bug, or Y2K
Fmblem. was most likely to af-
ect liquidity flows, the Bank of
Korea said in a statement.

"We don't expect liquidity
shortages due to Y2K problem as
we have heavily worked on a
prevention programme," said
the statement. "But some prepa-
rations are necessary just in
case.

The central bank would also
provide emergency loans to fi-
nancial institutions that face
liquidity shortages due to the
Y2K glitch.

The loans would carry a rate

a half percentage point over the
averapge call rate, it said, and
would also be available between

November and April.

Qatar begins
gas deliveries
to South Korea

DOHA, Aug 22 : The first
shipment of Qatari liquefied
natural gas (LNG) to South Ko-
rea, part of a massive long-term
contract, is due to set sail on
Monday, the firm supplying the
gas said, reports AFP,

The Korean-built SK summit
LNG carrier was loaded Satur-
day and is due to set sail on
Monday. It has a capacity of
135,230 cubic metre (4.73 mil-
lion cubic feet], Ras Laffan LNG
Co [RasGas) said in a statement
today.

"It is the first of over 1,900
LNG cargoes that will be pur-
chased by Hnﬁas from RasGas ...
(this) is the first step in a long
road,” said RasGas managing
director Neil Kelly.

A second ship, Hyundai
Technopia, will arrive next
week to load its first cargo and a
further five LNG carriers are be-
ing built,

Under the 25-year deal with
the Korea Gas Corp. (Kogas),
RasGas will eventually supply
4.8 million tonnes of LNG an-
nually.

Qatar's contract with South
Korea is scheduled to come into
force in phases, with 600,000
tonnes expected in 1999, 3.3

million tonnes in 2000, 4.2 g].i.l-
lion tonnes in 2001 and then

4.8 million tonnes from 2002
onwards.

Hundreds of cars
in Japan hit by
GPS glitch

TOKYO, Aug 22: Hundreds of
people complained Sunday to a
Japanese car-navigator manu-
facturer about breakdowns
caused by the resetting of time
mechanisms in Global Posi-
tioning Systemn satellites, says
AP,

Screens went bank and
bizarre symbols turned up on
the electronic navigators,
which are essential for mil-
lions of drivers in a country
where urban sireets are a
chaotic jumble.

Pioneer Corp. a major marn-
ufacturer of car navigation sys-
tems, set up a hotline and re-
ceived about 600 calls, said
company spokesman Hidehiko
Shimizu.

Shimizu said callers were
directed to the nearest repair
shop, where their systems were
fixed for free.

The GPS glitch was caused
when the satellites’ timing sys-
tem — set to run 1,024 weeks
starting on Jan. 5, 1980 — rolled
over and started a new sequence
Sunday morning.

The navigators, which are
even in common use by Tokyo
taxi drivers, chart routes on an
electronic map, and a triangle
shows the car's location.

Fears that ships.could lose
their bearings when the GPS
rolled over have so far gruvﬁd
unfounded, New Zealand Mar-
itime Safety Authority director
Russell Kilvington said Sunday.-

"So far, so good, that's all
should be saying at the mo-
ment. We're still monitoring the
situation.’ :



