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Lanka's main Elanters‘ union tumble, the cost of production Clean | Export Bil | Transfey
: warned today that the island's  was going up. US Dollar 49.7300 | 49.7700 | 49.3200 | 49.1570 | 49.0850
LONDON, Aug 10: World oil  shore up crude demand. ticipant Iraq pushed up the  Texas. refinery, main export commodity, tea, € tea industry has lost 4.4 Pound Stg 80.1548 | 802193 | 789761 | 787151 | 785098
rices stormed to 22-month The rise above 820 was also  group's overal production, a One worker was killed in the | was facing disaster due to billion rupees (62 million dol- Deutsche Mark | 27.6259 | 276482 | 266826 | 26 5285 | 26.4896
Ei hs yesterday after a blast at. driven by Russian product ex-  Reuters survey found. blast at the Citgo Petroleum | falling prices and demanded a  lars) in the first five months of _Swiss Franc 333758 | 334027 | 328647 | 327680 | 32 7081
a US refinery gave fresh impe- port curbs, a ral‘lzi,' in US gaso- OPEC raised output in July Corp Refinery. There was no | series of concessions to remain  this year, he said, Japanese Yen | {}__1&3_(_1 04333 | 04256 04242 0.4235
tus to a market already strong :line markets and reports of a by 270,000 barrels a day (bpd) to fire and the rest of the plant | viable, says AFP. Earl = 0, e s P
_ | | / _ 1 h : ) ariier this year smaller | Duteh Guilder 245185 | 245382 | 236860 23.5445 235100
on the back of tight producer fall in US oil inventories. 26.24 million bpd from a re- continued operafing normally, The Planters' Association of private factory owners said Danish Krona | 7.2081 | 72139 | 7 0435 = 02t
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compliance with output curbs, While traders believed the vised 25.97 million in June. ac company officials said. | Ceylon said the industry was they were facing bankrupt Australi: 0 - |
says Reuters. Organisation ol the Petroleum cording to the survey of offi- The problem renewed con- | lacing one of its worst crises the}: wer le t nl,;p g cusialan 3 330108 | 33.0373 | 317276 | 316227 31.9764
Benchmark Brent crude for Exporting Countries would keep cials, analysts and corisultants.  cern about a recent string of re- | with tea prices falling by about 1 Y ?— : Haa ?I 0 Duy tea | Belgian Franc | 1.3394 | 1.3405 12913 | 1.2862 1.2843
September delivery last traded  its cuts until the end of the year But the July estimates show . finery problems that have re- | 30 per cent and record high Eﬁ‘"’ﬂs rom smaill-time grow- | Canadians § 334567 | 334836 | 325137 | 32,4062 | 32 1583
at $20.51 per barrel, up 45 cents  its rate of compliance was not compliance with limits among duced production across the | crops compounding the prob- : French Frane | 82371 | 8.2437 7.9409 7.89008 FEARF
‘and the highest level seen since Hk?ll"]‘{l to improve, he said. the 10 participating OPEC United States, particularly to 1En}- _ The owners said a promised _Hong Kong 8 i 64191 | 6.4243 6.3408 6.3198 6.3106
October 9, 1997, s e US government's Energy members ul 87 per cent, un- the key California market. Some urgent measures will loan papkage from t_hﬁ govern- ltalian Lira 0.0279 0.0279 0.0269 D.0268 0.0268
‘News of the explosion at Information Administration changed from June. Stiil, analysts said processing | have to be taken if the country  ment failed to materialise. Norway Kroner | 64672 | 6424 63576 | 63366 61273
Citgo Petroleum Corp’'s US [(EIA) said on Friday OPEC com- The EIA said it was raising would see little impact. is to avert a fuli-‘b]nwn crisis Prices at the_ weekly F_E:;ll_'tgamr;$ 30.0756 |30 0998 W 2;] e Eé =
Corpus Christi in Texas — in  pliance would be relatively its forecasts for world oil prices Natural gas futures also rose | that will have serious adverse Colombo tea auction, the Saudi Rial 1.32'5_!55 13.3089 | 1 1153 | 13.07 05
which one worker was killed strong throughout the summer for the remainder of 1999 and in thin trading despite expecta- | eflects on the economy,” world's largest tea sale, have TP moae | 1n S50 L 180719 | 130508
and another injured — was before declining much more for 2000 due to OPEC's betler- tions for cooler temperatures in F_'Iaﬂlﬂl"s Assoclation Secretary  dropped by 30 per cent within a - UAE Dirham 1,3'5?1@ 1;5830 15.9909 | 13.3466 13,9271
enough to send prices soaring  gradually than it had expected. than-expected compliance with key consuming regions. The | SK Seneviratne said in a state-  year. -2wedish Krona | 6.0560 _| 6.0609 99784 | 59586 29499
once more. However, refinery The price has now doubled self-imposed supply limits. cooler weather likely would | ment. ‘ ; | | Qatari Riyal 136978 | 13.7089 | 135068 | 134621 . | 13.4404
officials said production had from historic sub-810 touched Worid oil prices would aver-  lower demand from utilities He urged the government to Cred]t{)rs ag]_‘ee [O | | Kuwaiti Dinar | 169001 169.2282 | 156.6211 | 166.1035 | 1558740
not been affected at the 165,000  at the turn ﬂ}flthg yea$r. rising to  age ?lbnut S518.39 pfﬁlé barrel in Lha{ pnwier turbines up during tEiKEIilftEJ the tf'.‘at i:;ggst_rjrdfrﬂm k h s | Thai Baht 1.8150 1.3100 1.3022 1.2979 1.2900
barrels per day plant. the top of the S18-520 range the third quarter of 1999 risin eal spells as more consumers 1 12.5 per cen s and ser- P 0316 | 54 T BpRs =
H I'E?l L.![:::E‘Ir En the Corpus that DEI_EC sees as the infnrmgal to $18.67 in the final period nd t[l-ll'ﬂ on air conditioners and | vices 1'3[3}': and to : efer mlijlmfﬁﬂ ta e toug action i e ﬁusjiﬁziingh 2;8:51_4_51.58 =
Christi problem ... (and) it target of its price rescue pact. the year, the EIA said. comnpare ans. ; -f Years ine rentais payable by i ' ] =
doesn't ].;11]{;.1( like giving up any gTl'uen: isnhosignasyetofa to p};eviuus forecasts of 33{35‘5{} September crude oil rose 39 | private companies which marn- agaInSt Samsung i S0Rays | 60Days | 90 Days 130 i
of its gains,” s&if one futures  slackening in OPEC's adherence per barrel and $15.75. respec- ¢ents to 821.27 a barrel: | age state-owned tea and rubber SEOQUL, Aug 10: Creditors Days ey
dealer in London. and somne analysts say the cuts  tively. September heating oil rose 0.68 | plantations:. Agreed today to take punitive A2 48.909 _| 484980 | 45.0870 | 476760 | 468540
The North Sea grade look likely to wipe out surplus An AP report from New  cent to 55.21 cents a gallon; The association also wants  sanctions against South Korea's . USdollar London Interbank Offered Rate (LIBOR)
breached the psychological 820 global oil inventories by the vyork says! Crude oil rallied to September unleaded gasoline | to link wages to productivity to * Samsung Group unless its chief Buying Seing | Currency | 1Month | 3Months = 12 Months
mark on Friday on fresh evi- end of the third quarter. its highest levels in 21 months  rose 0.2] cent to 66.04 cents a | cut salary bills which it says contributes ‘more towards the s Months | Months
dence of OPEC output restraint OPEC members stayed in  on the New York Mercantile gallon: September natural gas | make Sri Lanka the most ex- huge debts incurr ed by his ill- |_49.0850 43.7300 UsD | 524375 | 542500 | 585000 | 58920 | @060
and a recove in refine strong compliance with output Exchangg amid reports of an rose 2.3 cents to 82.721 for each penisive place to grow tea. fated auto unit, barikers said. )

i e : bs inJ P alth non-par- losion at s Chri 1,000 cubic feet ; Seneviratne noted that reports AFP X8| 801548 GBP 222453 | 531156 | 56MB4 | 580156 | 508675
profit margins that should curbsin uly ough p €xplosion al a Corpus S i, - a0 - . - P - Cash/TC | Cash/TC| Euo | 262063 | 260750 | 306125 | 315688 | 230175
A AT e pteem e . U 1 ; i ' Exchange rates of some Asian currencies against US dollars :

; nn Rl t 5 Indian Rupee PakRupse | Thai Baht Malaysian Indonesian | Korean Won
fiermployme yadh to cut 5-year , L [
1N euro zone - 43,432/43.442 | 51.540/51.500 | 37.760/37.810 | 3799538005 | 73107340 | 11%8&11993

, _ Amex notes on Tuesday's market
_______ down eve Opl I Ient Spen I I Ig The USD/BDT rates continued to hover in the
BRUSSELS, Aug 10: Unem- 49.6350/49.65 level. It is expected to remain in this level for
ployment in the 11-npation euro RIYADH, Aug 10: Saudi Ara-  lon riyals ($11.9 billion) and the remainder of this week as market is still liquid in USD.
zone was 10.3 per cent in June, | bia will set a maximum expen-  cut spending by 15.8 per cent to _The government had accepted T-bills worth BDT 657
down from 10.9 per cent in June | diture average of $200 billion in 165 billion riyals. million on August 08, 1999 as a result the call rates moved up

Children participate i

a fur-and leather fashion show
designer from Ivanovo (Russian textile center

)

in clothes created by the young
about 270km from Moscow) Irina Afanasyeva
late Monday during the final presentation of the young designers' contest "New Souls
Style" sponsored by Turkish firm "Turkel Fair Org." and the Russian Association of

last year, but unchanged on
May. European Union statistics
agency Eurostat reported today,
says Reulers.

Eurostat put the number of
people out of work in the euro
zone at around 13.3 million.

Unemployment in the
broader 15-nation EU was 9.4

er cent — or around 16,1 mil-
ion men and women — in June,
unichanged from May and down
from 10.0 per cent in June 1998,

The lowest rates continued
to be in Luxembourg (2.8 per
cent} and the Netherlands (3.3
per cent). while Spain (16.1 per
cent) was still the jobless black
spot, although Eurostat said
that Spanish unemployment
had dropped from 19 per cent a

_year ago.

Unemployment in the
United States was 4.3 per cent
and in Japan 4.8 per cent, Euro-
stat said.

Abu Dhabi’s
imports up -
by 25 pc

per cent from the same period a
year ago, the Abu Dhabi Cus-
toms Department said, reports
Reuters.

Imports reached, 10.70 bil-
lion dirhams ($2.9 billion) in
the year to June compared with

its seventh five-year develop-
ment plan for the period 2001-
2005, compared with actual ex-
penditure of 8258 billion under
the previous plan, a newspaper
reported today, says Reuters.

Saudi-owned London-based

al-Hayat daily quoted bankers
and economists in Saudi Ara-
bia as saying the kingdom
would cut maximum expendi-
ture to 8200 billion in its sev-
enth plan because' it expected an
increase in private sector in-
vestments through privatisa-
tion and by improving the in-
vesiment environmert,

Saudi Arabia's expenditure
under the sixth development
plan (1996-2000) is expected to
reach 5258 billion, but spend-
Ing is expected to fall in the new
plan which will concentrate on
econnomic reforms and diversi-
fying sources of income, the
bankers and economists said.

Saudi Arabia last month ap-
proved its 2001-2005 develop-
ment plan, but gave no details.

i Bhes kingdom's 19938-20001 »

plan aim to -slash public
spending, lessen dependence on
oil and promote the private sec-

But ihe plan fell short of
some expectations,

The world's largest oil ex-
porter — hit hard by weak oil
prices which provide about 70
per cent of its revenues — has
forecast a 144 per cent climb in

Bankers and economists

told al-Hayat daily that expen-
diture in the sixth plan had ex-
ceeded the estimated average
25 per cent. but that the deficit
in most fiscal budgets during
the period had been under con-
trol.

Philips Light
Dealers' Night
held

The 1989 Philips Light Deal-
ers’ Night of Transcom Elec-
tronics Limited was held at the
Sonargaon Hotel recently.

Dealers from all over the
country

says 4 press release.

M/s Rahman Traders, Al-
Modina Dept. Store and Moyna
Store of Dhaka were declared
the highest lamp sellers while
M/s .Apolo Enterprise-Ctg,
Jabed Traders-Khylna, GM

ore Neﬁaﬁng,an_r.
Trading Agency-Sylhet and [s-
lamia Electric & Radio Service-
Laksham were declared the best

Other prizes included trip to
Bombay. Bhutan, Philips TV,
CD Player, Whirlpool Refrigera-
tor, Sarg:r: Refrigerator, Mi-
crowave Overn, etc,

The dealers' night was fol- -

lowed by dinner and cultural

were present including
official of Transcom Company,
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yern.

1.0728/1.0731 and GBP a1 $ 1.6092/1 6099,

but only marginally. The call rates have remained below six
per cent and stayed in the 5.25-5.75 per cent level.

Dollar extended losses vs yen in late Tokyo due to vague
rumours about fresh fiscal stimulus by Japan. Stop-loss sell
orders triggered near 114.80 yen pushed dollar as low as 114.70

The dollar was back under pressure across the board in
early European trading on Tuesday after
quickly lost steam as lingering concerns over US asset markel
clouded the horizon. Dollar/ yen probed below the
psychologically important 115 yen level. while euro/dollar
rose above $1.07 on the back of strong economic data from
Japan and Germany and nervousness ahead of the LS
Treasury's quarterly refunding which kicks off in the later
part of August 10. Data this week from Ja
orders today,

ABU DMI* Aug 10: Imports | tor. The goverminent pledged to  retail distributors in the coun- 1.0826 three-month high, it has so far onlv made limited
by tue Smirgierol Aoy Dhaii| halaoee revenues and expendi-  try, pullbacks and kept its month-long uptrend intact.
‘goared some 29 per cent in the | ture and largely eliminate sub- The prizes included trip to At around 0800 GMT. the major currencies closed against
s Six months of the year, | sidies by 2000 after runninga  Singapore. Malaysia, lslam. USD at 114.84/114.89 JPY. 1.4921/1.4931 CHF, euro at &
while re-exports dropped by 40 | deficit since 1982, abad and Lahore. A - 2 Y. 1,40 e cEUrQ at ¢

Intelligence

pan, like machinery
have been better than expected which is the
reason of renewed optimism over an economie recovery in
Japan. Japanese Economic Planning Agency reported that the
nation s core private-sector machinery orders rose a
seasonally adjusted 6.3 per cent in June from the previous
month, compared with an average forecast of a 1.5 per cent
rise. Although Japanese officials have repeatedly expressed
their concerns that a premature ven rally could ¢hoke off an
| economic recovery, market makers said it would be difficult to
reign in the yen bulls for now,

The euro was last trading at $1.0784/37, up from $
+1.0704/08 {ate o1t Monday, drawing some strength: from news
Germany's trade surplus widened to 13.6 billion marks in June
from 6.7 billion in‘May amid a pickup in exports. Although the
single currency was still about a full cent below last week's §

a two-day rally

Shipping

Berth'pnsitiml an

Chittagong Port

d performance of vessels as on 10.8.99

. Moody's said its ratings for
‘South Korea's banking sector,
upgraded earlier this year to
stable; had taken into account

astrous effects.

“To the extent more delays
occur and additional support is
provided to Daewoo beyond the

would entail an increase in its
64 trillion won recapitalisation
package ... an amount far from
adequate in Moody's opinion.”

The company was fined
500,000 yuan and the chief in-
stigators were sentenced to up to
15 years, it said.

Russia owed the IMF S16.9
billion at the end of July, down
slightly from $17.1 billion at
the end of June, and the latest

is still receiving cash from a
$17.8 billion credit from De-
cember 1998, the third largest
loan in IMF history.
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drag down the credit standing of an increase in the banks' bur- lar,” it said. Bank, was sentenced to 10 years | net exposure to the fund, ac- clined to comment on pnhtlcgl . ‘ - ———
fragile banks here, but warned den as they forgave some debts Seoul has for the past 18 | and fined 100,000 yuan for | cording to new figures from the news from Russia, where Presi- Danj-%l Qaltar } iig J'E'.ht-. 5eagn ms Cru E‘RH 4 :
that delays in tackling the cri-  of chaebol and swapped debt for months been waging a tough | helping Wang and Shi make | International Monetary Fund, dent Boris Yeltsin sacked Sergei Pacifie GIUT!F - : T ——
8is Cmﬂg hurt reforms, says equity as Seoul batt%);s to lower campaign to reduce economic their illegal transactions, it says Reuters. o Stepashin, his prime minister Name of Vessels Cargo %mﬂ: Port Lﬂgm Ar?titr:]
AFP. the level of the top five chaebols concentration in the hands of | said. The figures, published on the for just three months, and re- a ; s
The New York-based agency massive leveraging. its top five chaebol as well as The state controls the pur- | IMF web site late on Friday, put placed him wiih former spy- Vessels at Kutubdia
cautioned Seoul that delays in It praised Seoul's commit- reduce excess industrial capaec- | chase of foreign exchange in South Korea wellh ahiead of the master Vladimir Putin. ‘ Energy ExploreriV. - 2 BBAL 574
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assistance to the group could months won 3.3 billion dollars seen here that South Korean Since the onset of the Asian | of the speed of its fu}e_mr:ial ter in just 17 months. "We wﬂr]”{ Vessels at outer anchorage
impact on both ratings and on  in additional loans from its lo- banks, which were dragged | financial crisis the yuan has | turnaround and its ability to with policies, not with people, Ready on-
its crucial economic reform cal creditors to stave off col- down by the reckless expansion | lost value on the black market, rep%; massive loans. an IMF spokesman said. TR Frer TS =5
process, lapse. of the chaebols on the back of | while enterprises scrambled to e South Korean authori- The IMF figures also show gfuilé’ifm Pﬁt ma(Cont) EUSH - Sing OTL 8/8
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and the massive debts of the for 8.3 hillion dollars in collat- They were becoming corn- ity of a yuan devaluation. ‘ money ahead of schedule. The sure to the fund rose in July af- Foritana Sugar(G) Darh Fortune 6/8
corporate sector here had al- eral — was a positive develop- scious that Daewoo's problems In related cases, the People's | IMF figures show that the Seoul ter the IMF approved a new 84, 1 Yong Jiang Gl S.Hai BDship gﬁ
ready been taken into account. ment as it bought "time in order could drive the reported risk ad- Daily said Tuchan Import and | guthorities repaid 81.6 billion billion _Iuan and handed over Pernas Proton(48) Gl Slngﬁ . RML
Daewoo's problems, "as well to effect an orderly dissolution justed capital adequacy ratios Export Company of Jiangxi| in July alone. an initial payment of $687 mil- Vessels awaiting instruction
as the high leverage of the cor-  of the Daewoo Group," it said. of some banks below the mini- province illegally purchased Russia's total exposure to the lion. _ Revva Serines RicelC) : TSTC R/A(1079)
orate sector in general, had But it warned that delays in mally required 8.0 per cent over 61 million dollars in for- | IMF fell $2.3 billion in the year . Mexico owed the IMF $6.5 Rits Rice(P) Kaki Crons R/A(24/9]
€n incorporated in the cur- - dismantling Daewoo and any level, forcing further state help | eign exchange using forged doc- | to July 31, but remained the billion in July this year. down Xing Ye RicelG) 5 MHCSL  R/A{20/6)
rent ratings and outlooks of Ko- further finanecial assistance to for banks. uments at branches of the | IMF's single biggest borrower. from $9.2 billion in July 1998 Delia Star R . RSA R/AI7/T)
rean banks and are therefore the chaebol which is staggering "We believe the government Agricultural Bank between | Moscow won the first instal- but up from $6.1 billion in June Palau Mawar : Bank OLM A[lﬂ??!}
‘unlikely to impact bank ratings under an estimated 51 billion may be the source of the addi- | January 1, 1997 and May 5. | ment of a new $4 .5 billion loan this year. . Humber z i Nishan %;HEEEI
at this time." dollars in debts. could have dis- tional capital required. which 1998, late last month. razil, also a big borrower, Tasmia 2 x

The following are shippinE position and performance of vessels

of Chittagong Port as per berthing sheet of CPA supplied by

HRC Group, Dhaka.



