New Jet Wash technology,
Micro-caomputer contralled fully
Automatic Washing Machine.

Transfin Trading Ltd.
Tel : 815307-10, Fax : 813062

United computers |

comes up with
new virus killer

A new anti-virus software,
developed by local United Com-
puters Limited, is capable to de-
stroy a;% computer virus, re-

rts UNB.

United Computers has inno-
vated the anti-virus software
named "Uni~V Protector" for
maintaining longevity of per-
sonal computers, servers and
documents.

The anti-virus software, de-
veloped after one year of re:
search by the software devel-
opment division of the com-
puter firm, can kill any com-
puter virus within a moment.

The viruses included the
much-talked-about CIH that
destroyed thousands of PCs
across the world early this year,
Clash, Cyberhack, July Killers,
Happy New Year and Goldfish.

A release of the United Com-
puters in city yesterday said the
anti-virus software for six
months would cost Tk 1.000 lo-
cally, while US dollars 25
abroad,

The updated version of the
"Uni~V Protector”, available on
online, will be supplied after six
months. Subscribers of the
computer firms will get it free
till August 10.

Prime Bank holds
managers' confce

Half-yearly conference of
the branch managers of Prime
Bank Limited was held yester-
day at its head office board
room, sa%s a press release,

The chairman of the Execu-
tive Committee of the Board
was chief guest while Directors
Mizanur Rahman Bhuiyan;
Nasim Anwar Hossain;, Md
Shahadat Hossain and others
attended.

Managing Director Kazi Ab-
dul Mazid presided over the
function. Naser Bukhtear
Ahmed. Deputy Managing Di-
rector, and all the branch man-

rs and executives of the Head
Office participated in the, con-
ference. Nasim Anwar Hossain
and other Directors of the
Board spoke on the occasion.

In his inaugural speech the
chief guest expressed his satis-
faction over last six months'
performance of the bank. He
stressed the need for efforis to
mobilize more resources to-
wards maximisation of profit
potentials. He called for cre-
ative banking to meet the de-
mand of the time,

In his address of welcome,
Kazi Abdul Mazid; Managing
Director of the Bank, dwelt at
length upon the half-year per-
formance of the bank. He in-
formed the Prime Bank had
earned a half yearly operating
profit of Tk. 13.88 crore;, mak-
ing 103 per cent growth over the
same period last year.

He also informed that during
the period the Bank's deposit
grew by 24 per cent to Tk. 660,19
crore, advance by 16 per cent to
T;B%E&Dﬂl crore over December
1 ;

ASA disburses

Tk 300cr loan
in 6 months

ASA, a nion-government or-
anisation; has disbursed Tk
00 crore as loan for poverty al-

leviation during the gx?st of the
current year, reports BSS,

This information was dis-
closed at the two-day half-
yearly coordination meeting of
the divisional .and regional
managers of ASA held in the
IDB auditorium recently.

Savings from the members
during this period increased by
Tk 72 crore. Recovery rate of
loan installments is

I cent, according to a press re-
ease of the organisation:

ASA has so far distributed
about Tk 1,600 crore to nearly
nine lakh landless members as
a step to eradicate poverty,

Managing Director of the or-
ganisation Mohammad Shafi-
qual Haque Choudhury
presided over the meeting. All
the regional managers, divi-
sional managers and high offi-
cials from the central office at-
tended it.

It was resolved that Tk 400
crore more will be disbursed
during the rest of the current
year.

Choudhury called on the
employees to serve the poverty-
stricken people with such
schemes that could meet their
requirements.

Uttara Bank signs
deal for Reuters
Money, Dealing

systems

Star Business Report

Uttara Bank Limited has
signed an agreement with
Reuters for its money and deal-
ing 2000-1 system.

The Managing Director of
the Bank. M Aminuzzaman,
and the Marketing Representa-
tive of Reuters in Bangladesh
signed the deal in the city re-
cently, says a press release.

The deal will bring the work-
ing system of the banks in line
with the modern global bank-
ing system.

A H Giasuddin, General
Manager of International Divi-
sion and M Y Reza; Head of
Treasury of the bank were pre-
sent on the occasion.

The Bank will be able to fur-
nish the corporate clients and
interbank of all foreign ex-
change and money market deal-
ings.
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State minister for planning says

Y2K glitch unlikely to

State Minister for Planning
Dr Mohiuddin Khan Alamgir
yesterday said that the Y2K bug
is unlikely to create any catas-
trophic damage in Bangladesh
since the country has a very
limited use of computers.

The minister was addressing
as special guest at a seminar on
"YZK Compliance in Bangla-
desh Perspective” jointly or-

anised by AMA International
niversity-Bangladesh, Eang-
ladesh Computer Samity (BCS)
and American Chamber of
Commerce

in Bangladesh.

Star Business Report

The Y2K problems were the
results of the technological er-
rors of developed countries, so
they should shoulder the re-
sponsibility of addressing the
issue, he added,

He said: "I hope the comput-
ers in Bangladesh including
those of the Civil Aviation Au-
thorities and telecommunica-
tions department will be prob-
lem-free when the next millen-
nium begins.”

With an air of optimism, Dr
Alampgir said that the govern-
ment had taken timely steps to

make people aware of the pos-

sible computer glitches in the
upcoming millennium and di-
rected them to buy Y2K-compli-
ant computers.

Noor Uddin Khan, however,
observed that some financial
institutions like banks and in-
surance companies having
global businesses, may en-
counter technological hazards
caused by the Y2K bug, which is
scheduled to strike computer
networks-only after 153 days.

“Since Y2K is aflnhal con -
cern, the developed countries

bug Bangladesh

should take the leading role in
-addressing the problem which
has the potentials to cost a lot.”
Noor Uddin said.

He said that the Bangladesh
government had already taken
some steps to solve the problem.

President of BCS Aftab Ul Is-

- lam, US Charge d' Affairs in

Bangladesh Theodore A Nist.
AmCham President Forrest E
Cookson and Vice Chancellor of
AMA International University
Cermen Lamagna addressed the
inaugural session.

Lankan

Directors and Members of the Ban
Thursday. BCI Acting President
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trade and investment delegation held a discussion meeting with the Board of

gladesh Chamber of Industries (BCI) at BCI board room
AK Azad presided over the meeting.

—BCI photo

Kazi Abdul Mazid, Managmg Director of Prime Bank L
managers' conference '99 of the bank at its
man Bhuiyan, Md Sahadat Hossain, Nasim

tives are also seen in the picture.

Tk ma

imited, speaks at the half-yvearly
Head Office yesterday. Directors Mizanur Rah-
Anwar Hossain and other directors and execu-

—Prime Bank photo

Move to end ilegal phone

service suffers setback

The move to end illegal fax,
hone service business has suf-
ered a setback due to undue

pressure from influential
quarters, official sources said.
reports UNB.

They said policy makers at
Bangladesh Telegraph and
Telephone Board (BTTB) are
facing interference by political
and business leaders not to go
ahead with the move to ensure
discipline in public telephone
calling in private sector.

The Board is trying to intro-
duce licensing system in private
sector telecom business, %ut its
officials are worried as the
unauthorised traders engaged
influential quarters not to stop
the illegal phone-fax service
business.

The BTTB had asked all
phone-fax businessmen to be
registered as public call centres
by first week of August and con-
tinue the service in a legal way.
But, BTTB officials said the il-
legal telecom traders didn't care
the government ultimatum to
procure licences.

According to official statis-
tics, there are more than 4.000
illegal phone-fax traders in
four telecom regions of the
BTTB in Dhaka, Chittagong,
Khulna and Rajshahi. But a
very insignificant number of
them applied for registration
and licence.

However, a senior official at
the BTTB said the actual num-
ber of phone-fax enFaged in il-
legal business will be much
higher. There might be many il-
legal centres out of notice as
well as many not enlisted for
their relations with unscrupu-
lous BTTB employees, he said.

The official further said that

the unauthorised traders sup-
}:mrted by political and business
eaders are unleashing threats
{o stop the BTTB move of ensur-
ing discipline.

With poor response from il-
legal phone-ftax service

roviders, the BTTB had to go
or another pubic notice asking
them to be registered with it b
September 30 or their lines will
be snapped.

The BTTB official regretted
the presence of Federation of
Bangladesh Chambers of Com-
merce and Industry President
Abdul Awal Mintoo at a special
conference of the illegal phone-
fax operators. There, he report-
edly spoke in favour of the
unauthorised business.

The businessmen held the
conference at Jatiya Press Club

IMF offers $2.3b
loan to Brazil

WASHINGTON, July 29: The
International Monetary Fund
offered Brazil $2.3 billion from
its 518 billion loan yesterday
and said the government had
exceeded ectations in curb-
ing inflation and turning the
economy around, says Reuters.

IMFE First Deputy Mana
Director Stanley Fischer
praised Brazil's commitment to
economic policies agreed with
the IMF. He said the floating ex-
change rate had served Brazil
well and he urged the govern-
ment to step up structural re-
forms.

"Directors expressed satis-
laction that recent development
in Brazil had been, on balance,
significantly better than pro-
jected in ... March.”

on July 19 and made many de-
mands. ineluding 40 per cent
commission, 2-5 phones for
ordinary and 10 phones for
PABX operators and scheduling
local call as 3 minutes before
being registered with the BITB.

Their association also de-
manded Tk 1-3 lakh soft loans
for them; duty-free import of
billing machines, cancelling

royalty for fax machines being

used in PCC, allowing its mem-

bers to set up PABX without any

charge and solving all problems
through bilateral discussions.

But, the BTTB officials
terming the association as ille-

al one denied to realise the

emands "as those are not justi-
fied". "They have continued il-
legal business for years grab-
bing revenue of crores of taka
and want to continue the illegal
trade,” said one of them. |

The BTTB asked the phone-
fax operators and operating
houses to legalise their business
through registration after set-
ting up spot billing machine
that will show original due of a
caller and make the establish-
ment a PCC like its public call
office.

the Board, with a view to en-
couraging self-employment of
unemployed youths, also in-
vited fresh operators to take the
upﬁmrtunitj.r of pay phone that
will give printed copies of bills
after the users make calls in the
PCC,-officials said.

In case of local calls, a 5-
minute call or its part will be
charged Tk 3 while the charges
of and ISD calls will be
same as BTTB's. The operators
will be able to charge extra 5 per
cent commission for NWD and
[SD phone calls.

Fiat planning to expand
1its Bangladesh market

Italian automaker Fiat is
plannin% to expand its market
in Bangladesh supplying cost-
effective cars,

"We're loring the idea of
supplying Fiat Punto at a com-
petitive price to Bangladesh as a
substitute of used reconditioned
cars.” Rocco Basta, Regional
Representative of Fiat, told
UNB.

He said the company is now
negotiating with Fiat Auto In-
dia over the possible cost of Fiat
Punto likely to be made avail-
able in Bangladesh.

Rocco feels people would pre-
fer to buy new cars at a com-
paratively cheaper price the
driving used reconditioned
Cars.

The company's move for ex-
ansion of market to
angladesh came close on the

heels of Fiat's centennial cele-

! bration in the Italian city of

around Europe

Turin.

Fiat's primary market is
ut company
now intends to boost produc-
tion and sales in emerging
markets of Asia, Eastern Eu-
rope and South America.

As part of the international-
isation camcFaign of Fiat's in-
dustrial and commercial oper-
ations, the company launched
an industrial joint venture in
China last month and set up
Fiat Auto Egypt in Egypt.

With the new cent knock-
ing at the door, the Italian au-
tomakers displayed a new
model named New Punto in
Turin marking its centennial
celebration.

The New Punto, a compact
car under the label of the Punto,
one of the most successful mod-
els of Fiat, will be marketed in
Europe this fall,

Fiat started its centennial

celebration with gala dinner
and cultural show on July 11,
which: was hosted by honorary
Chairman Gianni Agnelli, the
grandson of Fiat's founder who
guided the company through the
turbulent years in the 1970s
and 1980s. ;

the 3.000 guests were
Italian President Carlo Azeglio
Ciampi, Prime Minister Mas-
simo D'alema; former US secre-
t_alar of State Henry Kissinger
and representatives of Euro-
pean automakers.

The company's Chief Execu-
tive Officer Roberto Testore
said: "Fiat's story is also the
story of motor car in Italy."

While displaying the new
model at a news conference at
Lingotto auditorium in Turin
last week, he said the New
Punto is designed to meet the
increasing demand of con-
SUmers..

¢ Nestle Bangladesh Ltd.

PDB disconnects
19,508 illegal
lines 1n '98-99

The Power Development
Board disconnected 19,508 ille-
gal power connections and re-
alised Tk 81 lakh as fine in the
fiscal 1998-99, reports UNB.

PDB also fil 7,794 cases
during the period, a meeting of
the Parliamentary Standing
Committee on Power, Energy
and Mineral Resotirces Min-
istry was told yesterday.

Chaired by Committee
Chairman Chief Whip Abul
Hasnat Abdullah, the meeting
elaborately discussed the sys-
tem loss of PDB and appri it
about the various steps taken to
bring down the loss.

Issues relating to skill de-
velopment in power generation
and distribution, foreign in-
vestment in the sector, devel-
opment of financial manage-
ment and taking legal steps
against those who create anar-
chy in the name of trade union
also came up for discussion in
the meeting.

It asked the authorities con-
cerned to submit reports on the
acltivities of Dhaka Electric
Supply Authority (DESA) and
steps taken by the ministry on
the damages caused by Magur-
chhara gas field losion.

Committee members State
Minister for Power, Energy and
Mineral Resources Prof qul
Islam. Imran Ahmed. AB Ta_lul
Islam, Mohammad Zillul
Hakim. Abdul Mukit Khan; Dr
Khandaker Mosharraf Hossain
and officials concerned were
present,

Quasem elected
BEF president

ASM Quasem has been
elected President of Bangladesh
Employers' Federation (BEF)
for the 1999-2000 term, says a
press release.

Quasem is also the Chair-
man of BIMST-EC Business Fo-
rum, a private sector organisa-
tion of tﬁe business community
of BIMST-EC region consisting
of Bangladesh, India. Myan-
mar, Sri Lanka and Thailand.

Earlier; he was President of
the Dhaka Chamber of Com-
merce and Industry. -

Masih Ul Karim, Managing
Director of Berger Paints
Bangladesh Limited, has been
elected Vice-President of the
BEF.

The newly-elected members
of the committee are: (alpha-
betically] Benajir Ahmed, Vice-
President (Finance) of Bangla-
desh Garment Manufacturers
and Exporters Association; M
Shamsul Alam;,; Managing
Director of Reliance Insurance
Ltd; M A Awal, Managing
Director of Prime Composite
Mills Ltd; Khurshid Azam,
Managing Director of Mohsen
Jute Mills Ltd; S A Azim,
Chairman and Managin
Director of Azim and Son (Pvt
Ltd; Waliur Rahman Bhuiyan,
Managing Director of BOC
Bangladesh Ltd; AQI
Chowdhury. General Manager
of James Finlay, PLC; Amir
Khosru M = Chowdhury, MP,
President of Chittagong Stock
Exchange; Monjurul Hog,
President of anglades
Knitwear Manufacturers and
Exporters Association; Ahmed
Hossain, Chairman  of
Bangladesh Jute Spinners As-
sociation; M A Behrouze Ispa-
hani, Chairman, Bangladesh
Jute Mills Association; M A
Khaleque, psc, Adviser of Alpha
Tobacco Mig Co Ltd; Feroz
Rahim, Managing Director of
Rahimafrooz Batteries Ltd;
AKM Shamsuddin, Managing
Director of Rhone-Poulenc
Rorer Bangladesh Litd; Aldo
Siegrist, Managing Director of
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S Asians must seize benefits
of mutual economic co-op

Sri Lanka is not only keen to
further strengthen economic re-
lations with Bangladesh, but is
also eager to share benefits of
the common bond of heritage of
the two peoples. reports BSS.

The visiting Chairman of
the Industrial Association of
Sri_Lanka, Cubby Wijetunga,
told this while exchanging
views with the leaders of
Bangladesh Chamber of Indus-
tries (BCI) at its office here yes-
terday.

Members of the Sri Lanka
Trade and Investment team led
by the country's High Commis-
sioner
Dayananda attended the dis-
Cussiorl.

The BCI side was headed by
its Acting President AK Azad,

Wijetunga stressed the need

to Bangladesh EG

for polling the resources of both
the countries and changing the
mindset of looking at the West
for development of the region.

Dayananda said Sri Lanka
has a lot to learn from and
share with Bangladesh, espe-
cially regarding the settlement
of the island nation's ongoing
ethnic problems.

He said that the South Asian
region should seize the oppor-
tunities of mutual economic co-
operation when political
diplomacy is reigning over the
economic diplomacy in a glob-
alised and liberalised economic
scenario.

Earlier, welcoming the dele:
gation; BCI Acting President A
R Azad urged the Sri-Lankan en-
trepreneurs to invest in
Bangladesh.

Referring to the unique
package of incentive and fiscal
supports being offered to the
foreign investors, Azad said Sri
Lankan entrepreneurs can in-
vest in the textile, garments,
power, telecommunications,
computer software and infras-.
tructure sectors,

The BCI acting president
mentioned the emergence of
continental and regional trade
blocks like the EU, ASEAN.
APEC and NAFTA and urged the
visiting business leaders to help

strengthen regional economic
cooperaltion among the SAARC
nations.

Directors of BCI. leadin
businessmen including Kama
Ibne Yusuf. MP, attended the
discussion.

-1S SL forms jt venture
with 2 foreign cos

By Staff Correspondent

A joint venture security
company, involving two foreign
and a local security company,
was launched at a local hotel
Wednesday with a view to im-
prove security service,

The three partners of the
joint venture are Integrated Se-
curity Services Limited (ISSL)
of Bangladesh, CISCO of Singa-
pore and Ceylinco Consolidated
of Sri Lanka.

Addressing as chief guest the
launching ceremony of the
joint venture drive, Foreign
Minister Abdus Samad Azad
said that the present govern-
ment had created a congenial
atmosphere in the country for
foreign investors.

He said security services
business has been prioritised
following the decision of the

government to allow fnrﬂiEn |
e

companies to invest in t
country.

The foreign minister said se-
curity companies have already
earned confidence of big client
groups including embassies,
United Nations organisations,
oil companies, apartments and
garments. "So their contribu-
tion towards supplementing the
law-enforcing agencies is very
commendable.”

The minister hoped that the
joint venture would provide
ample job opportunity for the
unemploved youths of the coun-
try.

Addressing the function as
special guest, Sri Lankan Jus-
lice, Constitutional Affairs,
Ethnic and National Integra-
tion Minister and Deputy Fi-
nance Minister Professor G L
Peiris said that this would en-
courage privale security com-
panies of Bangladesh. He also
said it would further develop

the existing financial and cul-
Ltural relations between the two

. countries.

Terming the deal 'a land-
mark agreement’ in the arena of
security services, Peiris hoped
the launching would be very
successful and beneficial to
both the countries,

Chairman of Ceylinco Sin-
%apure Deshamanya Lalith

otelawala said that Bangla-
desh had tremendous develop-
ment potentials.

He said there were a whole
lot of opportunities lying ahead
for people in both the countries.
"We only need to co-operate and
understand each other to ex-
ploit the opportunities. This
Eeint venture drive is just the

ginning," he said.

Amon others, Major
Rafiqul Islam (Retd), minister
without portfolio and Manag-
ing Director of ISSL Brigadier
(Retd) Sharif Aziz addressed the
function;, while Col Khaled
Azam (Retd) and Col Igbal Shafi
(Retd) were also present on the
occasior.

Ceylinco, a conglomeration
of 77 companies, is basically a
financial institution and lead-
ing as the core of business in Sri
Lanka. Recently, it has estab-
lished 13 international offices
to make its presence felt world-
wide and prepare itself for the
challenges of the new millen-
nium.

CISCO is an auxillary police
force of the government of Sin-
gapore, performing 80 per cent
of the police jobs.

On the other hand, ISSL,
formed by a group of retired
army officials, is determined to
bring qualitative changes in the
private security services: in
Bangladesh.

Seminar on
investment
held at NSU

Star Business Report

A seminar on 'The invest-
ment regime and foreign direct
investment in Bangladesh' was
held a# North South University
in the city yesterday.

The seminar was organised
by the Young Economists Fo-
rum of the University's Eco-
nomics Department, says a
press releases

Dr Wali 1 Mondal visiting
faculty from Henderson State
University, USA, presented the
keynote paper.

His paper on foreign direct
investment focused on govern-
ment's industrial policy, capi-
tal formation and FDI.

He mentioned the effect of
FDI in Bangladesh and percep-
tions of business leaders and
used data analysis to give a
clear view on the topic.

Dr Mondal's results of the
study suggests that political
risk poses a threat to FDI fol-
lowed by slow pace of privatisa-
tion, cost of doing business, tax
risk, financial risk and poor or
inefficient capital market.

Japan, US split
over steel
eXports

TOKYQ, July 29: Japanese of-
ficials hit out at their US cour-
terparts over sleel exporls in
working-level talks in Tokyo, a
Japanese official said; reports
AFP,

Hisamitsu Arai, a vice min-
ister at Japan's trade ministry,
met David Aaron, undersecre-
tary for international trade at
the US commerce department,
just a week after Washington
anriounced anti-dumping duties
would be levied on steel plate
exports [rom Japan and other

L countries.

‘Asia should celebrate its

economic miracle: WB

BANGKOK, July 29: Asia
should celebrate its economic
miracle despite the financial
crisis and must embrace global-
isation and democracy to en-
sure sustainable growth, the
World Bank's chief economic
said today, reports AFP. |

Joseph Stiglitz praised East
Asia as "the best model of de-
velopment the world has prob-
ably ever seen" in a speech to a
conference here on Asia's post-
crisis future.

He said notwithstanding the
devastating financial crisis
which erupted two years ago,
the "miracle was real and Its
legacies permanent.”

He pointed to raised living
standards, enhanced education
and "dramatic increases in life
expectancy” as the clearest ex-
amples that Asia's boom was
more than an accident.

_"It was not only that the re-

gion grew rapidly and that im-
provements in living standards
.... matched the increases in in-
come, but that the fruits of such
growth were shared widely,”
sald Stiglitz.

Despite his praise for the
Asian miracle. he admitted that
the crisis had been deep and
long-lasting.

"As dramatic as the growth
and developmernt in East Asia
was, so to was the crisis. The
economic contraction affected
the lives of millions of people
and aggravated social vulnera-
bilities in numerous ways,” he
said.

Stiglitz urged Asia's gov-
ernments to continue sweeping
changes to their financial in-

frastructure to avoid a similar

crash in the future.
He said dan%ers lingered in
the weakness of financial insti-

tutions banks which were not
properly regulated, the lack of
proven competition policy and
undeveloped social-safety nets.

Governnents must accept
that in an era of globalisation
their best interests lay witr. in-
teracting with the rest of the
world.

He said nations especially
needed to seek "ideas and
knowledge, investment capital
and competition."

"But that does not mean
fcountries have) to subject
themselves blindly to the va-
ﬁaries of short-term capital

ows."

Using Thailand as an exam-
ple, the World Bank official
said it should be recognised that
"participation and popular
voice are a strong suit in the re-

ﬁiun and must be sustained and
eepened.”



