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US House votes 1n favour of
normal trade with China

WASHINGTON, July 28:
President Bill Clinton's China
FUHC}F survived a tough chal-
enge: when the House of
Representatives voted to ap-
prove his decision to grant
China normal trade status for
another year, says AP.

The 260-170 vote Tuesday to
defeat a motion to reject that
decision came after a boisterous
debate in which China critics
argued that a nation that spies
on the United States and perse-
cutes its own citizens does not
deserve trade advantages.

With the vote. the adminis-

tration cleared an obstacle to
its larger goal of concluding ne-
gotiations with Beijing on
opening up China's markets as
a condition to that country's
admission into the World Trade
Organization,

Clinton welcomed the vote,
saying expanded trade “can help
bring greater social change to
China by spreading the tools,
contacts and ideas that promote
freedom.”

He said he would pursue a
WTO agreement "not as a favor
to China but as a means of
opening and reforming China's

markets and holding China to
the rules of the global trading
system.”

Since 1980, both Democratic
and Republican presidents have
annuaﬂ}r extended normal
trade status — formerly called
most-favored-nation status —
and the vocal anti-China fac-
tion in Congress has never suc-
ceeded in overturning those de-
cisions.

This year, however, oppo-
nents uiy normal trade came
armed with allegations that
China had stolen US nuclear
weapons secrets, tried to buy

influence in US elections,
threatened Taiwan and stepped
up persecution of its citizens.

American members of the
Falun Gong meditation sect
held a silent vigil on the Capitol
lawn to protest the arrest of its
followers in China.

"Whitewashin human
rights abuses in the People's
Republic of China is not in our
interests or in the interests of
the people of China," said Rep.
Christopher Cox, a California
Republican, who led the inves-
tigations into suspected
Chinese espionage.
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Bangladesh Poﬁvé;' Development Board
Local Re-Tender Notice

IMF ends talks
on Pak loan
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Fear about internal debt trap

Sinha sounds alarm bells

about Indian fiscal gap

NEW DELHI, July 28; India's
Finance Minister Yashwant
Sinha on Wednesday sounded
alarm bells about the country's
ballooning fiscal deficit and
warned that an "internal debt
trap” was around the corner,
says AFP.

"We are facing a situation
where, if we do not wake up, we
are definitely moving towards
an internal debt trap with over
40 per cent of revenue going for
interest paymentis,” Sinha told
a meeting of business leaders.

Sinha said India had failed
to "create a consensus on fiscal
reforms,” though there was po-
litical consensus on the broad
direction of economic reforms
first launched in 1991.

Estimates have put the fiscal
deficit in the year to March

.1999 at around 6.5 per cent of

gross domestic product — well

cal consensus.

"'l am not a fiscal extremist

or a fiscal terrorist and neither

am | following an IMF mantra,”
Sinha said, adding that if the
current Hindu-nationalist gov-
ermment were returned to power
it would press for legislation to
limit the deficit.

The International Monet
Fund has mandated strict fiscal
reforms in several crisis-hit
countries in return for finan-
cial bailouts, _ ;

Sinha said India's crippling
political instabﬂi? did not
have an economic fallout and
attributed the sustained eco-
nomic growth during the past
decade to what he called the
‘distancing of politics from
economics.”

“This is the reason that de-
spite political instability, the
country has moved forward on
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ate Minister for Women and

Children Affairs, distributes Fulkali Award '98 to Rafiqul
Islam Khan, Managing Director of National Bank Limited,
for his outstanding contribution to the banking sector of

Bangladesh,

— NBL photo
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Under Section 5KA, Artha Rin Ain, 1990

Order 21 Rule 66, Code of Civil Procedure
In the Court of Sub-Judge, Artha Rin Adalat, Sylhet
Artha Rin Execution Case No 4 of 1999
- Bangladesh Krishi Bank .
e Decree Holder

Kushiara Weaving (Fishnet) Pvt Ltd and others

«....judgement Debtors
1. - Kushiara Weaving (Fishnet) Pvt Ltd, 7, Mohakhali Commercial Area, Dhaka and BSIC

AND

Versus

Industrial Estate, Gotatikor, PS Sadar. Dist Sylhet.

2. Matin Ahmed Choudhury, son of late Mahbubur Rahman Choudhury Solitary Corner,

Mirabazar, Sylhet.

3. . Nazrul Islam Choudhury, son of late Afruz Bakth Choudhury, Vill Gonipur, PO Sharifganj,
PS Zakiganj, Dist Sylhet.

4. Abdul Ahad, son of Abdul Haque, Vill Pilla Kandi, PO Sharifganj, PS Zakiganj, Dist

t PDP (East-West) under ADP of (1999-2000).

news agency that he expected

tax system. :

Pakistan has been in talks
with the IMF on whether it can
meet the conditions to secure
the next installment of a S 1.56
billion IMF credit facility from
1997.

IMF lending to Pakistan was
halted for several months in
1998-99 after the international
community imposed sanctions
following Pakistan's May 1998
nuclear tests.

Community Treaty, the EU's

Higher investment "might
also be due to the fact that some
capital projects initially
planned but not started by the
end of 1997 were postponed. de-
spite the favourable economic
climate at the time, in order to
wait for the effects of the Asian
crisis to become apparent,” the
report added.

Austria, Germany. ltaly, the
Netherlands' and Sweden all in-
creased investments in steel

last year to 390 million euros, .

Coal extraction potential in
the bloc fell to 114.4 million
tonnes in 1998, down from 190
million tonnes in 1991,

“The greater availability of
coal on the international mar-
kets at prices which are compet-
itive in relation to the high cost
ol (EU) production has led to a
gradual tightening of policy on
ald and subsidies granted by
member ‘states to the coal sec-
ltor, the Commission said.

Ex-WB official
held on theft

charges

PORT MORESBY, July 28: A
former World Bank official em-
g]n}fm:l to help Papua New

uinea escape its severe eco-

nomic crisis was arrested today

and charged with theft just
hours before he was to leave the
country, says AFP.

Iranian Pirouz Hamidian-
Rad will spend the night in a po-
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usion about why
been resting quietly in a tight 116.25/65 range until Europe be-
gan trading and then fell away in a matter of minutes.
The dollar was vulnerable on Wednesday
five-month lows against the
against the euro. Market

likely to remain under pressure ahead of the second le
eral Reserve Chairman Alan Greenspan’s Humphrey
testimony at 1400 GMT. The dollar was generally under pres-
rything. The market was very
ppetite to fight the trend and get long of dollars against

d 0704 I&wlékchange rates of major currencies
ainst USD were GBP/USD 1.5922/32, USD/SFR 1.4974/84,

d
USD/JPY 115.84/98 EUR/USD 1.0671/76.
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| was no a
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an had intervened to bu

t short by essive dollar bids whic
gt shor by aggressv dolla bids which
market doubted the central bank was involved. Assumption
was that the buying came from a’ US hedge fund and a German
bank and had nothing to do with the BOJ. The MOF has tended
to confirm recent interventions, so the silence added to the ar-
ment that the BOJ did not act. There was almost as much con- |
the dollar slum

er cent level due to highly
5.00-6.00 per cent level

The dollar sank to a fresh five-month low on the
Wednesday in hectic late Tokyo trading
mours the Bank of Ja
market was then cau
drove it as high as 11

in the first

Little has changed in the USD/BDT market. Market is still
flooded with dollar and the also has not increased signifi-

cantly. The market rates of USD/BDT ranged between 49.60-
49.85 level.

The call rates remained below the 6

liquid market. The rates ranged in the
for the day.

only to rebound on ru- I
dollars. The

in London, falling to
en and continuing to struggle
ers said the US currency was
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7. AHM Mustakim Billa. rough false pretences. : e 8 WHd 748 FIM WTA ARME AN w/alse3 IO Chittagong Port
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Dist 'S}’lhet, PS Zakiganj, Mouza Saidabad U BUpolrof Seaneal e X Tk Tk 750/~ Bonafide manufacturer IRJLI:;;‘I Eﬁrﬁm RéEaLE Para Eacﬁ .
Khatian No 572, Dag No 9324 and 9327, Area 1.27 acres of land. for day-to-day maintenance 10,00000/- 25.000/- & supplier, R " BSC __R/A 1/8
4. _ Dist Sylhet, PS Sadar, Mouza Goni ks for the year 1999-2000 e e
; 15t Sylhet, adar, Mouza Gonipur, WOLKS 0L flc yedr | F77- Vessels due at outer anchorage
Khatian No Dag No Area s ?a‘:_ﬂzg m‘;{ erilajll;?;lgfy f’ By 55 %ﬂ;_ 1% 10 g Name of vessels __Dateof LPort _ Local __ Cargo Loading
] ; P ' arrival call agent port
407 570,786,1184,1639.1647 1.3?5 acres Sggrn}aélg;eg%%c; work for the Alice (48) 15/7 98/7 Sing Everett . Cﬂ% i
1 e - . Shun An 29/7  Sin RML -
. 238 475,577,1495 535 acres 3.  Extension of mosque attached Tk 3,50,000/- Tk Tk 200/- Enlisted contractors Einullfl-laliﬂﬂntllﬂf? 28/7 PKE% RSL Cont  Sing
559 458,461,462,1171,1607 961 acres to Science Faculty building at 17,500/- according to capacity QC Pintail(Cont) 18/7 28/7 P Kel QCSL Cont  Sing
- CU (re-tender) & experience in this Martina 29/7 Mong  SMSLSurvey Purpose -
155 1655,1404,1004 82 a]cres line. Kota STgaICuntHQf? %g $1ng Péiﬁléiﬂ Cmg; Sing
' ; ' f Ocean- ang g
323 1273,1278,1362,1418,1501,1578,1673 2.225 acres Each Pender must accompany with an fearn'cst money as fhﬂ‘:ﬁ'n above against each in t{l}e form o Vinbwa BiabullGoclBlAY 007 Vi 8O Bt i
110 1209.1210.1211.1258.1259 A s Bank Draft or Pay Order to be drawn in favour of the "Chief Engineer, Chittagong University, Revbige 3/8 STl Salt(G) i
14 40 4’2 } : ' '13 I Chittagong" to be payable on any scheduled bank of Bangladesh. The collection fees of the Pay Order Banglar Gouirab 5/8 5 BSC Gl/Rice =
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s Dist Sylhet, PS Zakiganj, Mouza Dariapur, experience certificate with photocopy of work orders, all available documents of the specific work as Sﬁ{fér ;::I 2/8 Indo MBL € Clink
Khatian No Dag No Area i | || mentioned in the category of contractors column Bio-data of the firm, and must have to produce Fontana 2/8 Sant Eortune Suga(GC) :
1276 3500, 3507, 3618 .39 acres departmental certificate of their capacity of respective class of the enlistment excepting the university Banglar Doot 1/8 Mong BSC - .
606 3340. 3356 32 acres contractors. On scrutiny the tender documents will be sold to them on payment of the amount as shnwz Star Glory 315}? ) um‘;‘:{{ “ﬁ]ﬁg} -
} ! i : i itta Iversi Chittagong for whic e
803 377 A6 actes against each (non-refundable) on Agrani Bank, Chittagong University Branch, ittagong _ Bunga Mas Lapan(Con)21/781/7 P Kel EOSL Cont  Sing
: necessary skips may be collected from the office of undersigned & tender documents may be obtained Banglar Shikha(Cont)21/7 31/7  Sing BSC Cont  Sing
909 3044 25 acres Sl oo
180 21256 * 39! from the office of the undersigned and Comptroller of Accounts with 9:00 AM to 12:30 PM from 16-8- Kota Naga(Cont)21/7 1/8 Sing Pil(Bd) . gn: gmg
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6.  Dist Sylhet, PS Zakiganj, Mouza Anandapur, Office, Registrar's Office as well as Deputy Commissioner, Chittagong & Chief Engineer, Chittagong Him Pactfic 2/8 Pada SMSL  Cement )
Khatian No 371, Dag No 1140. 1342, 1081, 558. 785, 1014, Area .91% acres. City Corporation up to 12:00 Noon on 19-8-99. Tender will be opened on the same day by the Hual Trotter(Roro}25/7 3/8 Queit MMI Vehi -
undersigned at 12:30 PM in presence of the tenderer who wish to be present. Thﬁevcg:ﬁcﬁ ft.’liﬁf? E gig hfgt ggﬁ: H:E‘.mglng
BT _ T'he authority is not bound to accept the lowest tender and it can reject any one or all tenders or part Laqrmgcnntkﬂs-ll i i Mumg et SHStCo .
: without assigning any reasons. Banga Biraj(Cont)25/7 5/8 Sing Bdship Cont Sing
Md Rahmatullah Md Alamgir Chowdhury Jaya Venus(Cont)25/7 5/8  Sing RSL Cont  Sing
Sl?eresladar Uni it CT?&E&? 1;1:31‘ The above are shipping position and performance of, vesstlﬂ?
Sub-Judge, Artha Rin Adalat BEREREY. B S REUNg Chittagong Port as per berthing sheet of CPA supplied by HRC Group,
ols Sylhet J| | Chittagong. Siageng P
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