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S’pore to help LDCs
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Newspapers say govt aims to raise $190m

Exchange Rates

. . gt g - “American E:prm—- “Bank Lta fur:tgn- exchan _gc‘?ates dicative) |
_ [indica
Indian finance minister denies | integrat e | [P
‘ Currency Seling Buyi ‘
] Integrate economies Sy | B [ e
" Clean Export | Transfer
Q - SINGAPORE, July 15: Singa- .coordinator and spokesman of Bl
. | pore has reconfirmed its sup- 'LDCs, Bangladesh will raise the | | 1 US Dollar 48.7300 48.7700 483200 | 48.1570 | 48.0850 |
a I I port, along with other members  grjevances of LDCs. - Pound Stg 76.4622 76.5250 753116 | 750575 | 74.9453
- _ o of the APEC, tl‘:: the causes of the The two ministers also dis- Deutsche Mark 085 R406 258708 24 8816 24 783 24.7453
25 . e B e s | MR, éﬂﬂ%.“"—*g”t‘ EEE’::E?;‘;?“- cussed the b“lﬂtﬂﬂ] trade and | | | SwissFranc [ 31107 | 311331 | 306307 | 305074 | 304818
~a ' . Finance  special tax 6 collect up to 8 bil- . 'vestment, and the rise in indus- pushe € iniruders ba or integratin £co €S investment relations with the \ A5 04060
M.h?gth;!gm:’?ailﬂi al:t Fisl‘ﬁ_lfll] i EI;;‘ rupees (8190 mﬂ]l%n} to de-. trial output were signs of an other sectors ut;_ the cl_nl::ld. diffi- Wia::{l éhsig world economy, re- Singapore Minister saying that M_ME;E ;ﬁg ﬂﬁ% 0.3368 E? Mmﬁi
squashed bond market specula- fray the costs of two months of; economic revival, he said. cult terrain b;cgrﬂ the agree- | po T%e lod I much enthusiasm has gen- | Danish Krona 67409 67464 65903 | 65681 65580
tion Thursday about a tax to battling Pakistan-based in- ' - "Despite elections and the ment was reac ey i P Trggwa Ind Ft o eraled among the Singapore in- Aoslraben & 20 5300 &m 313160 | 31 31 1
r nditure on the two- truders in Kashmir. border crisis, we are moving ‘The way the governmen gapore's = e 3121 GUE EEI vestors and businessmen about | Australian $ 13162 | 312106 | 31.1639
E’Em hmir conflict: but Repla to reporters’ ques- ahead, confident as a'nation has handled Kargil and the | Minister rigadier-General | Bangladesh. _ |_Belgian Franc 12533 12543 1.2064 12015 1.1
said the costs would have an tions, Sinha said revenue and as an economy,” Sinha _ kind of successes we have | George Yeo at ﬂmﬂfh“%’*";md" the _ : - Canadians $§ 33.2583 33285 323059 | 21970 | 21488
ct on the budget and the fu-  deficit would have to be at-  said. - achieved and the confidence ev- | visiting Commerce and Indus- The Singapore Minister also French Franc 7.7074 77137 74188 | 738 | 73m@2
:.nullff I"l![l)l'tﬂ AP tacked to hl'il'lg the fiscal deficit ; s ﬂ:m d.-:ﬂcjt of 4 IJ_'E]' Emtl eryone has shown in the inher- iries s inister Tofail Ahmed at apprem:ﬂ'ted Bangladesh gov- M 6.2916 6.2968 52145 6.1935 Eﬂﬂ
Sinha told a meeting of in-  under control. "No country can 'Is the target of the Finance Min-  cht Strength of the economy. | his office tt?day ey RS iaTH ernment s open-door policy in Halian Lira 0.0061 0.0061 00251 | 00250 | 00250
dustrialists in Bombay, the live beyond its means..... If we ‘istry this year as compared to" Eﬁ;iﬂ ?ng hﬂgﬂsﬁght%ﬁﬂg_ Mirﬁg‘fﬂi’ﬁhﬂaﬂ?‘e AP‘E;C“&LE.E f;llfégg{ Egélt;ra:tructure i Norway Kroner 6.1296 6.1346 6.0294 6.0091 6.0001
"hfgi“!’?"s ﬂ“‘“‘f’f e ‘m'b‘;ﬂ ﬂ;ﬁiﬁ‘fm?;nrg‘m{':ﬂfﬂﬁ 0.3 per comt last year. Mean- 4. | Pacific Economic Cooperation) Tofail briefed his Singapore | | Singapore$ 201 | 290436 | 280898 | 279950 | 279531
I ]a;u' ﬂilnmtrudmpgnntﬂ sited. Vins.ean B the fiscal deficit | “while, ation is 3 per cent, In the southern city of Ban- | Trade Ministers, at a recent counterpart about the govern- | | SaudiRial 13.0301 13.0408 128487 | 128053 | 127862
tﬂ A Efctb oo mesad® hat | to 2 per cent, which is liv-1 .the lmqt 17 . galore Wednesday, he also said | meeting, decided to further ment steps and 5tratt:fy to in- UAE Dirham 13.3040 13.3150 131197 | 130755 | 13.0559
0 g A ;-ﬂﬂ’w. 5 . B II lﬁl:gaﬂ; = ‘:ji:t:l:eﬂﬂ “ﬂtg that India planncdd!;;j arr_'lgu_e ;cilndlrtnglalinr measﬁgfimin- crease investments and exports. Swedish Krona 5R834 5.6881 56127 55337 55854
should accelera » «able. - n " - | chu -free mar ess i Bi
e e Spoken aboul & | [/ He described the fiscal] iarayanan had fuelled news. 250525, e sk et [DC8 promhicts, as decided Lokt o ML e _;m_m E_mfm! :‘;Tm—*‘ "
war lax. I'm l'q:lﬂ'ﬂ i F‘ﬂﬁﬂﬂit as the most intractable’ _ rts that he had pre- ing rocedures at the World in the first WTO Ministerial vestment from Singapore for "Th—"_' . o E— ; :
S e Ay e 10 iproblem of the Indian economy,. ‘Sented the government's pro-  LL§ procedures at the World meeting in Singapore in 1996 Bangladeah al Baht 1361 193 10121 12968 | 12949
ever about any war tax, uld be tackled if every- sosal fi ial tax. g 1 - i N Euro 50.5574 50.5089 486643 | 484700 | 483976
he later Wikeld €0 4 e 10T 8 SPE - - Seattle, Washington. ___Tofail Ahmed, urging sup Yeo said a trage delegation of :
Siiha sald the gu:n.rernmcnt oné paid their taxes and: Em:\j -.%guﬂ&m:nent. acting as He said the economic revival | port of Singapore for the com- Singapore TDB and Singapore Bill rates
wils assessing costs of the bor- ‘ermument fees. e ol er until September-Oc-  in India is being driven largely | ing third WTO ministerial meet Eonfediration of ndustries 1T Doc 30 Days 60 Days 90Days | 120 Days | 180 Days |
der conflict with Pakistan. "It | "Thefé has been a d tober elections, must receive by demand from rural markets | in Seattle, Canada, said, the will visit Bangladesh to explore 482112 479074 47.5048 47.1023 | 466997 | 458945 |
will have an impact on the bud- ‘swell of patriotism. If weétjust presidential approval before for Indian-made goods, and is- | LDCs, including Bangladesh, the possibilities of expanding US Dollar London Interbank Offered Rate (LIBOR)
et. There have been big costs. 'give this a little push we will = taking such major policy deci- sued a warning to multina- | are deprived of the benefits trade and investrent. Buying Seling | Currency | 1Month | 3 6 i 12 Months
%hér: will be cost for the fu- ave every citizen ? his sions. tional companies against pro- | from the rest of the world as S the toEstivg M{f{:l Months | Months | Months
ture " he said due to the government and soci-| Under an agreement reached  moting consumerism in India. pledged in the Uruguay Round of - il'lfll tﬂ Mahbub Jag-iﬂ For 48 0850 487300 | USD 518000 | 531000 | 550675 | 565375 5 75375
"We will have to think of a ety. This is one way in which we  Sunday between Pakistani and The same stand will be taken | Agreements. m"':' MEHCI Prosldent Satisan H 40850 | 487300 | GBP 50615 | 511281 528438 | 54844 | 543656
poic, of measures which il | tackl the flcel SeiiLand] udlan miltacy chicls llago  up at e WIO meetings hesaid | The poor ouiiies have be-  mer MCCI resident Samion | [0 Larm obe —Toms | aran [spen | sy cume
: £ 8] ] i E ¥ .
slggchilf uL;fdctl? rl:::gn;ﬁc f::ﬁ-r* 5flt:uﬁliﬂlE the Indian Mv:rchihtﬁ to leave strategic heights in the of the international fora. It is | .ing their trade, Tofail said, man of EULMHﬁlfﬁ]Ugﬂig]—mﬂ? 1€ :
: *d | Chamber. . 1 Kargll region of Kashmir on the beégause others have been sup- | ‘adding that LDCs miseries Banglades g 18- | | Exchange rates o some Asian _.._____'Eﬂ_nﬂ__ﬂ_im!t__
'. Newspapers reported that The flow nf"fﬂi‘cign direct in- J ulndian side of &n 1972 cem-ﬁq;ﬂ- | ﬂgss:g, ﬁ“‘;ﬁ}éﬂd or bought ,Ishuull be gun?iid-.;:_lred ;‘ldﬂ'le ﬁl- sinnegﬁ% Erieng?gﬁc::l Ashfaqur inckan Rupee Pak Rupee Thai Bant | Malaysian indonesian KorsanWon |
- and ional in-! line. The Indian army hadl |‘over,” Sinha | . |.Jennium round. He s as e Rahm L - 5 Aingat Rupeah
‘the government was planning a* ‘westment and institut i X e T ; o= -| | 4326743272 | 5178051850 | a7.0600 | 37908 67106720 | 11847/
' s : _ T k R d 37110 48005 1180
P j i Amex notes on Friday's market
Reﬂ.dycaSh S)’Ste[ﬂa % % US StOC S oun uB The USD/BDT market has maintained its sluggish trend.
t JB b Ch AT ° The buying demand of the dollar remained low because of lower
d ran ; ; import and higher exﬂinort. Increased incoming remittance also
te ted | S a 1 S ne ‘N; E]rnved to be a vital factor for this slow movement. The
S SD/BDT rate moved around 48.6450-48 6500 range.
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He said the meeting had been The budget will finance the | derly people. as well as 90 bil- _This week, Finance Minister | [ RM/9 Banglar Jyotl Repair - ‘BSC R/A 18/7
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trade ambassador Krirk-karai | rise in unemployment as reces- cesginn next 1;;;1;1_3 budget may have to amount to 33,';%?133: AR i:;; [:n?.;: {E};EL E”é‘li.,k e
Jirapaet before the start of the | sion-hit companies shed work- News reports quoted Prime 10 trillion yen. It is expected to Jaya Venus (Caiit) 1577 Sing  RSL Bt Sing
meeting. ers through drastic restructur- Minister Keizo Obuchi as saying be submitted to parliament Joy World(48) 5/7 15/7 . SSLL GI(St Coll) :
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