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IMF Asia-Pacific chief says

More room for rupiah

rise, rate fall

SINGAPORE, July 14: There
is more room for the Indone-

sian rupiah to appreciate and
domestic interest rates to fall,
International Moneta Fund

(IMF) Asia-Pacific chief Hubert

Neiss said here today, reports
AFP,

Neiss, speaking at a forum

on- Indonesia's prospects fol-

ai) elections last
said "the immediate
maintain the

lowing its gener
month,
priority is to
momentum of economic recov-

ery until the next government is

in place."

“There is more room for in-
terest rate reductions;” he said,
adding that there was also
‘more room for the rupiah to
appreciate."

Neiss declined to give figures
for the direction of the currency

and interest rates and said that
eventually, domestic demand
and exports. should take the
place of expansionary policies
to fuel growth in Indonesia.

"The rupiah’s appreciation is
not due to manipulation but is a

result ol a return of confidence,”
he said.

The rupiah was around 6,650

to the US dollar in late morning

trade in Singapore, hardly
ch from
6,655,

A chief dealer with a Euro-
pean bank said "the market will
see the temporary base for the
dollar at 6, for the medium
term, meaning six months to a

}rear.u
Opposition parties have
edged the ruling Golkar in the

June 7 polls but Indonesia's po-
litical transition will only be

completed when the president is

elected in November.

Under Indonesia's unique
political system, the president
is elected by the 700-member
People's Consultative Assembly
(MPR) which includes the 462-
member parliament elected in
the recent polls.

Opposition leader Megawati
Sukarnoputri's Indonesian
Democracy Party-Struggle
(PDIP) has won about 35 per
cent of the popular vote in the
polls, according to a still ongo-
ing slow tally, with President B
J Habibie's Golkar trailing at
about 19 per cent.

In" the Singapore forum.

esday’s close of

Neiss said that "bank restruc-
furing must be intensified and

corporate restructuring must be

accelerated.”
"Sustained output growth
and low inflation is the best

recipe for raising living stan-

dards," he said.
He said that once the eco-
nomic recovery is sustained

there should be a shift from an

€xpansionary policy to "a more
neutral stance.,”

Neiss said that "as recovery
progresses, domestic demand
will play a larger role” along
with an increase in rts.

"Reductions in interest rates
should go on for a while until
domestic demand is strong." he
said.

He did not want to speculate
on what interest and exchange
rates would be like if Habibie,

who has not given up hope of

or
in

becoming president;
Megawati, took power
November.

"The tiuestlun is what eco-
nomic policy the next president

will pursue ... that will deter-
mine where interest rates and

exchange rates will go."

Clinton urges Republicans to

slash size of tax cut pl

MIAMI BEACH (Fla), July
14: President Clinton appealed
to Republicans yesterday to re-
duce the size ul‘Y their 5864 bil-
lion tax cut plan, saying it is so
large that it would hurt his at-
tempts to use budget surpluses
for Medicare, Social Security,
defence, education and his

other priorities, reports
Reuters,

Given a rousing welcome by
those attending the Communi-

cations Workers of America
convention; Clinton increas-
ingly portrayed the summer
bud%ﬂt debate simmering in
Washington as a choice be-
tween Republican broad-brush

tax cuts and preventing Medi-
care health insurance for se-
niors from going bankrupt in
2015.

It was the same strategy he
used to great effect in his 1996
re-election battle when he said
Republicans wanted to let Medi-
care wither at the e se of tax
breaks for the wealthy. Medi-
care provides health insurance
to 38 million elderly and dis-
abled Americans.

"They are putting together a
tax plan today that leaves no
resources available for the sur-
plus for strengthening Medi-
care. That is why I am asking
Republican leaders. in the in-
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the main Korean television broadcasting companies, KBS
\Korea Broadcasting System) and MBC (Munhwa
Broadcasting Center), shout anti-government slogans in

front of KBS headquarters

in Seoul Tuesday to protest

against government attempts to interfere with freedom

of the press.

The unions of the KBS and MBC walked

out on strike for an indefinite period from 13 July.
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terest of saving Medicare, to re-
consider the size of their tax cut
plan. First things first," Clinton
said.

The friendly labour audience
of about I,SVDD people gave
Clinton ‘a warm welcome. "I
love you, Billy," shouted one
woman as the president rose to
speak.

He threw back his head and
laughed. "Thank you for that
wonderful welcome, you in par-
ticular,” Clinton replied, point-
ing at the woman.

He later attended a dinner
for the Florida State Demo-
cratic Party at the Coral Gables
home of Florida businessman
Alfonso Fanjul. It was expected
to raise between $500.000 and
S$1 million;

In a speech there, he said his
goal for the rest of his 18
months in office was to keep
working hard.

"Why I am here‘tnnight? I'm
not running for anything ... 1
don't want the country to go on

" idle for the next year and a half

while everybody plays games
about the next. electi
Elent}r of work to do,.dand every-

ody in Washingtont'fs still
drawing their salaries from
you,” he said.

The scramble is on in
Washington on what to do with
federal budget surpluses of $2.9
trillion projected over the next
10 years. Republicans want a
broad tax cut of about S800 bil-

‘lion over 10 years.

Clinton wants to add bil-
lions in new spending to de-
fence, education, health and
environmental programmes
and return about $250 billion
in the surplus over 10 years to
tax breaks for retirement sav-
ings for low and middle-income
families.

He would lock away most of
the surplus de:clicatedy to Medi-
care and Social Security in or-
der to buy down public d}ébt and
help make "America debt free in”

15 years for the first time since
1835."

Clinton said the appeal of a
large tax cut 16 months before

the 2000 presidential election
was temptinig but cast the con-

sequences of the Republican tax
i::ut plan as "spend now, pay
ater.”

‘It wouldn't extend the sol-
vency of Medicare by a single
day.” he said. "Depending on
how they do it, it might not ex-
tend the solvency of Social Se-
curity by a single day. .

Technical disruptions at terminal

Iraqi o1l exports at risk

despite output surge

UNITED NATIONS., July 14:
Technical problems at Iraqg's
Mina Al-B oil export termi-

nal could hobble the recent
surge in Iraqgi crude production,
oil industry sources said Tues-
day, reports AFP.

"There are alternatives for
export,” one source told re-
porters here; highlighting
transportation and other defi-
ciencies at Iraq's Mina Al-Bakr
oil terminal on the Gulf.

UN Security Council resolu-
tions provide for Iraq to export
limited quantities of oil in re-
turn for humanitarian supplies;
and currently ‘provide for
sanctions-hit Baghdad to ex-

ort more than 5.2 billion dol-
ars worth of crude every six
months,

The resolutions stipulate
that one-half of the oil must

ass through a pipeline via
rkey and the rest by the Mina
Al-Bakr loading platform.

The sources said more than
one million dollars were needed
to "refurbish” Mina Al-Bakr,
where conditions have deterio-.
rated since the amount of oil
loaded was raised from 300.000
barrels per day at the outset of

the humanitarian programme
to 1.3 million barrels per day
now,

Safety measures at the ter-
minal were also questionable,

Estrada warns
-currency
speculators

MANILA, Jul
President Joseph Estrada sent a
strong warning Wednesday to
currency speculators, saying
his economic team is ready to
repel speculative attacks on the
Philippine currency, reports
AP.

Estrada said newly ap-
ﬁifnteﬂ central bank governor

ael Buenaventura and the
rest of his economic team are
crafting measures to stop any
ill-effects on the economy from
a renewed bout of volatility in
the foreign exchange market,

Aggressive dollar-buying on
the Manila currency market
last week pushed the peso down
to a three-month low of 38.70
pesos to the dollar.

14: Philippine

the sources said.

One possibility the 15-mem-
ber Security Council might
consider would be opening a
second Gulf terminal at or
Al-Maya near Mina Al-Bakr,
the industry sources said.

Iraq, which has seen its

rices double to 16 dollars per
ga.nel in the last few months, is
currently exporting 2.1 million
barrels per day out of a total

roduction at full capacity of
g‘ﬁ million barrels per day. *
Oil Minister Amer Rashid
has said Iraq will increase its
production capacity to three
million barrels per day by De-
cember and to 3.5 million be-
fore the end of next year.

That target is attainable as
long as spare parts needed to re-
tool Irag's oil industry contin-
ued to arrive in the country, the
industry sources said.

But so far only 44 million *
dollars worth of parts out of a
total 300 million authorised by
the Security Council have ar-
rived in Iraq.

UN sources said 100 million
dollars worth of spare parts
have been placed on hold by the
UN sanctions committee, which
groups all 15 council members.
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tour for the launching of a new fragrance by the
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6.00-6.50 per cent.

was also

Geithner and senior Finance

the day.

I around 0620 GMT
GBP/USD 1.5565/70,
1.0154/56.

ranged between 48 6400-48 6500
The call money market was moderately active. The call market traded around the

Minist

The pound eases off session pea
retains soft tone vs. euro US asset dro
UK retail prices figures sh
nored data despite scope for rate cuts as

The USD/BOT market had continued its slow
Lower import, higher export and increased in
reasons for the slow movement. Becauses of the

movement of the last few days.
cﬂmmg
abundance of dollar in the market,
dotlar has gone down significantly. the USD/BDT rate I

The dollar eased by late afternoon Tokyo trade on Wednesday, havin
in the absence of any dotlar-buying intervention b
pressured indirectly b
afternoon, as well as firmness in Tokyo share prices. The market was

meeting>between US Treasury Undar secrelary for International Affairs Timothy

official Haruhiko Kuroda later on Wedne .
§ vs, dollar as euro/dollar falls below
p favoured Pound's leap to $ 1.5590 earlier in
ow inflation stead
data matche
the exchange rates of major currencies a

USD/SFR 1.5791/05. USD/JPY 1210

Currency
. L USDollar____
| | Pound Stg
Deutsche Mark
4 | Swiss Fran
X _:_r-: YEI"I-

| Dutch Guilder
Danish Krona

 Australian $ | 325760

| BelgianFranc | 12472
Canadian $
French Franc

L) li i,
talian Lira 2 00040 | 0.004¢

| Norway Kroner 6.1103 61154 | 60077 | 50674 | 50785 |

|_Singapore 29.0301 290504 | 280996 280048 | 279629 |
Saudi Rial 13.0280 130387 | 128490 128057
g:ﬁdg E;lhrr:m 13.3040 13.3150 | 13.1194 13.0751 0556

ish Krona 5.6841 26887 | 56114 | 55304 2041

| Qatari Riyal 134217 134327 | 132329 13.1883 | 13.168¢

| Kuwaiti Dinar 1638534 | 1639879 | 1501411
Thai Baht 1.3133 1.3144 | 12994 1.2951 1203

_g::; 50.3137 503550 | 484205 | 482000 | 481571

buying rates - .

LTT Doc 30 Days | 60 Days | 90 Days 120 Days | 180 Days
482112 .| 479074 435048 | 471023 46.6997
US Dollar_London Interbank Offered Rate (LIBOR)

Buying | Seling . | Currency | 1 3 6 9 e
Months
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aht
43,235/ 51.800/ 37.110/
| 43 240 51.900 37.160 11820
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$ 1.02,

at six-year low. Pound
analysts' expectations,
ainst USD were
/13, EUR/USD
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Chinese banks to
conduct 2nd Y2K

test July 17

BEIJING, July 14: China's

financial institutions will sus-

pend operations from noon of
July 17 to noon of 18, for a sec-
ond test of their computers for
millennium complianece; the

reports Reuters.

Commercial banks, urban
and rural credit cooperatives,
post offices which handle de-
posits and insurance compa-
nies would be included in this
test, the newspaper said.

China held a successful first
millennium bug test in banks
and financial institutions in
June, it said.

S'pore Telecom
wins $205m
contracts

SINGAPORE, July 14: Singa-
pore Telecom said Wednesda
that it has won contracts wort
more than $350 million Singa-
pore ($205 million) with several
global telecommunications
companies, says AP,

ese include the Duteh firm
Equant,; Global One, which isa
partnership between Deutsche
Telekom, French Telecom and
the US-based Sprint, and In-
fonet of the United States.

The contracts span the next
three to five years, the company
said in a statement.

The arrangement will allow
the government-linked Singa-
pore giant to enhance its reach
in US and European markets,
while its partners will be able to
extend their services into Sin-
gapore and the Asia-Pacific re-

gion,

Bankruptcies
plummet in
Japan

TOKYO, July 14: Japanese
corporate bankruptcies plum-
meted 26.1 per cent in June
from the same month a year
earlier, providing a sign that
the economy may be headed for
recovery, a credit agency said
Wednesday, reports AP,
The debt left behind by in-
solvent companies, however,
surged 35 per cent to 1.84 tril-
lion yen (8$15.2 billion), said the
rivate Teikoku Databank Ltd.
at was 14 per cent increase
over debt in May.

Teikoku said Yamaichi Se-
curities Co., which was for-
mally declared bankrupt
June, and six failures related to
the nationalised Long-Term

Credit Bank of Japan Litd.
boosted the debt amount.

Bankruptcies in June num-
bered 1,287, down 5.4 per cent
from ME:;,'.

The drop in the number of
failed companies follows the
recent announcement by the
government that the economy

ew a robust 1.9 per cent in the
irst three months of the year.

Japanese economic officials
have also been saying that the
economy. now in its longest
downturn since the end of
World War II. had hit bottom
and could be gearing for recov-

ery.

Financial News reported today;

in |

Chinese growth seen

BEIJING, July 14: China's
econiomic growth is likely to
slow in the second half of this
year. Planning Minister Zeng
Peivan was quoted today as say-
ing, reports Reuter.

‘Based on analysis on the
current situation., aggregate
demand and economic growth
«in the second half could slow
further;” the People's Daily
quoted Zeng as sayi ?

"The situation of declining
prices is hardly likely to show a
turnaround.”

Chinese olfficials say: the
economy grew an estimated 8.0
per cent year-on-year in the
first half of 1999 compared
with actual growth of 8.3 per
cent in the first quarter.

The economy, which grew
7.8 per cent in 1998, has been
bolstered by heavy government
delicit spending on the infras-
tructure.

Deflation has become the
biggest enemy of the economy:
The benchmark retail price in-
dex has been negative for 20
consecutive months since Qcto-
ber 1997 on weak consumption
and massive industrial overca-
pacity,

Slowing economic growth in
the second half could "increase
the difficulty" in achieving the
government's desired 7.0 per
cent growth and "affect™ next

ﬂ:ar's expansion, said Zeng,
inister of the State Develop-
ment Planning Commission.
He said China's state fixed
asset investment, excluding col-
lectives and private enterprises,

grew 15.1 per cent year-on-year
in the first half of 1999, the
newspaper said. '

Fixed asset investment rose
17.6 per cent year-on-year in
the first five months of this
year compared with 22.7 per
cent in the first guarter, indi-
cating state infrastructure
spending is gradually losing
steam.

Value-added industrial out-
put rose 9.4 f}mr cent year-on-
year in the first half of 1999
compared with 9.5 per cent in
the first five months, Zeng said.

A plunging trade surplus
caused by falling exports and
rising imports has become "a
signiticant restraint” on eco-
nomic growth, Zeng said.

China’s trade surplus slipped
d year-on-year 64.5 per cent in
the first half of this year, cus-
toms figures showed,

‘The %c;emmﬂnt would take
steps to st spending and un-
veil incentives to encourage
consumption and private sector
invesiment. Zeng was guoted as
saying. |

He gave no details of the
plan.

Motorola sales up
on Asian market

recCovery

SCHAUMBURG (Illinois);
July 14: US electronics com-
pany Motorola on Tuesday re-
ported imiproved results for the
second quarter which it at-
tributed in part to a recovery in
Asian markets, reports AFP.

The company said second-
quarter earnings were 206 mil-
lion dollars, or 33 cents per
share, against a loss of 1.3 bil-
lion dollars, or 2.22 dollars per
share, in the second quarter of
1998.

The company said in a
staternent sales of 7.5 billion
dollars were up seven per cent
from a year earlier.

Excluding special charges,
second-quarter earnings -were
273 million, or 44 cents per
share in 1999, compared with
six million, or one cent per
share in the year-ago 'quarter.

In. the second quarter of
1999, the company reported
special charges of 94 million
pre-tax, or 11 cents per share af-
ter-tax. _

"The improved results stem
from good growth in semicon-
ductors and very significant
growth in digital wireless tele-
phones, as well as a reco in
Asian markets and the benefits
of the company's profit im-
provement programmes,” said
Robert Growniey, president and
chief operating officer:

Earnings for the first six

_in'the quarter.

months, excluding special
charges, were 450 million dol-
lars, or 73 cents per share, com-
pared with 147 million dollars,
i:ar 25.cents per share a year ear-
ier.

Motorola said its personal
communications segment's
sales rose 17 per cent to 2.8 bil-
lion dollars, with orders up 21
per cent to 3.2 billion.

Sales and orders of wireless
phones increased very signifi-
cantly. led by Asia and Europe.

While analﬂg,ué phone sales
declined significantly, sales of
digital phones increased signif-
icantly and represented 87 per
cent of all wireless phone sales

The most rapid growth was
experienced by Global System
for' Mobile communications
products in Asia and Europe, by
Code Division Multiple Access
products in Asia and the Amer-
icans, and by integrated digital
enhanced network products in
the Americas.

Sales and orders of paging
products declined drastically,

In the semiconductor divi-
sion, sales rose nine per cent to
2 billion dollars and orders
rose 20 per cent to 2.1 billion.

Orders increased in all re-
glons, led by Asia and Japan
and sales were higher in al re-

gions except Europe.

lierth Name of vessels Cargo L Port Local « Date Lea-
No 4 call agent arrival 1 ving
J71 Xiang Cheng Gl 'Tanj Bdship 20/6 20/7
Ji2 Michelle GI(DF)  Sing MSA 12/6° ' 19/7
J/3 Banglar Kallol WheallG) - BSC R/A 15/7
J74 Engouragement SugarlGl Maza Litmond 20/8 18/7
J/5 Phaethon SugarfGl Durb OWSL 10/6  20/7
J/6 Leona Gl Bura Prog 17/6 16/7
JIT Vishva Prafulla RicelG) Mong Oil 24/6 . .16/7
J/8 - Zeynep Kaptanoglu =~ Wheat(P) P Said OWSL . 3/5 16/7
9 ega Ever Brisk. o b Gl | Sing BRML 1 (30/8 i 1547,
. J710% ' Karunia Lestari-If. Rice(P]  Kochi PSAL ' 122/8' ‘1717
J/11 Kota Berjaya g‘ Cont  Sing PILIBD) " 7/7 . (AS/T
Jf12 QC Pintail Cont  Sing OCSL 10/7  15/7"
JA13 AL Swamruz Wheat(G] Mong ANCL 1.7 15/7
CCT/1 Nordkap Cont  Sing RSL 4/7 14/7
OCT/2 Sin Hal Cont  Sing RS5L 5/7 15/7
RM/14 Unity Repair ~Mong SS5S8T 17/5 14/7
EM/15 Sarah-1 Rice(P) * =SMSL R/A A7/7
0CJ Corali CClink ‘Thai RML 8/7 18/7
GSJ Al Bauracg C Clink Puke PSAL 10/6  25/7
TSP Tarpon Santiago R Phos  Sing ustc 29/8 147
RM/3 Shannon chso - Seacom  30/6  14/7
RM/4 Shannon chbso - Seacom  12/6  14/7
RM/5 Duike HSD  Jube ECSL 29/6 18/7
RM/6 Chongryongsan Gl  Bank Ralnbow 14/6  15/7
DO BUTI Cement - Able R/A 20/7
DDJ/ ] Tanary STar Idle Para PSAL - -
DDJ /2 AA Venture Repair ~Mong CLA 16/6° 16/7
RM/8 Sea World Repair - CCNL R/A 29/7
RM /9 Banglar Jyoti Repair - BSC R/A 18/7
CUFLJ Flag investors Cement -Aden BSL 9/7 20/7
KAFCO(U) Kuanyin Ureaa Tutd Everett: 11/7° 16/7
KAFCO(A) Don An Ammonia  Hald MBL 4/7 14/7

Vessels due at outer anc_l'ljnrage

Date of L Port

Name of vessels- Local Cargo Loading
: R R RSO
Bunga Mas Lapan(Cont)5/7 1477 P Kel: EOSL Cont Sing
Cemerlang 14/7 Indo. Olm C Clink -
Jaya Venus {Cont) 15/7 Sing RSL Cont Sing
Joy World(48) 5/7 15/7 - SSLL Gl{St Coll) -
Achiever [Cont] 1547 Sing RSL - -
QC Mallard (Cont) 577 16/7 Sing QCSL Cont Sing
Revenge 18/7 =  Sunshine Salt -
Jurong Balsam (Cont) 1/7 16/7 Sing. ‘NOL Cont Sing
Kota Cahaya (Cont) 6/7 17/2 Sing  Pil(Bd) Cont Sing
Tug Hua Xiang 1777 = Kagna - .
Tugle Mecareux Y777 - Kagna - .
Barge: PDC-1 1777 - Kagna - -
Rainbow Joy{48) 12/7 18/7 - ASA Gl{Wood Pulp) -
Oeean-] 1877 Yang  SMSL Gl .
Da Fa (Cont) 11/7 1877 Siog  RSL Conit Sing
Banga Biraj (Cont) 4/7 18/7 Sing  Bdship Cont Sing
Bunga Mas Lima(Cont]11/7 19/7 P Kel EOSL Cont -
Banglar Moni {Cont) 6/7 20/7 Sing BSC Cont Sing
Banglar Gourab 20/7 Kara BSC Gl /Rice s
Roro Slam(Roro/24)1/7 21/7 Hochi JE Vehi -
Banga Birol (Cont) 11/7 21/7 Sing  Bdship Conit Sing
. QC Teal(Cont)11/7 21/7 Sing  QCSL Cont Sing
Bangliar Robi (Cont) 13/7 2217 Sing BSC Cont Sing
Star Glory 25/7 -  PSAL Cement -
Xpress Makalu (Cont) 11/7 25/7 Sing RSL Cont Sing
Xpress Resol Ve ([Contld/7 29/7 Sing  RSL Cont Sing
Tankder due
NIL
Name of vessels Cargo Last port Local Date of
call t ___arrival
Vessels at Kutubdia
Energy Explorer-IV - - BBAL 5/4
Seabulk Command - - 1IBS R/AIS/T)
Seabulk Eagle - 52 = Rfﬂﬂfﬂ
Vessels at outer anchorage |
Ready on:
Younglly C Clink - PSAL: R/fA[21/6)
Min Jiang Gl Sing Bdship 28/6
Tasmia & - Nishan R/A[3/7)
Sun Ocean Gl{Log) Yang SMSL 4/7
Sheng Mu Wheat(P)/GI  Sing MSA 47
Bharatendu(48) Gl Kous SSLL 77
Tiger River{Cont) Cont Sing NOL W7
Ovruch Wheat(G) Swich LSC. | 25/6
Buriga Mas Enam(Cont} Cont P Kel EOSL 8/7
Kota Singa(Cont) Cont Sing PIL(Bd) 8/7
Ever Cheer{48) Gl Sing RML /7
l Ultima(Cont) Cont Sing OCSL 9/7
Jaya Mars{Cont) Cont Mang Baridhi 10/7
Pericles Sugar{G) Sant Litmond 10/7
Ostiriesland Sugar(G) __Sant Litmond = m
Teresa Prestige(48] (& | “Yang Everett
Kota Naga(Cont) Cont Sing Pil(Bd) 11/7
Borobudur Cement Zaka USTC 11/7
Banglar Shikha(Cont) Cont Sing BSC 13/7
Kemilu C Clink Tanj PSAL 13/7
Dewan-1 Rice{P) Kara AML 9/7
Karin Cat (48] a | Mass Everett 13/7
Chopol-1 R Phos Indo Seacom 14/7
Vessels not ready i
Everise Glory Cement Sing  USTC 19,
[

-'I'hé above are shipping position and performance of vessels of
Chittagong Port as per berthing sheet of CPA supplied by HRC Group,

Dhaka. . &




