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Exchange rate, bank restructuring, reform bug bankers Exchange Rates
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SHANGHAI, July 11: The evidence," said the official, who eXxport-led recovery, even as the  2243.7 billion dollars at the end e 56944 56991 SEK 56271 56085 55967
worst of the Asian financial spoke on condition of e€uro falls to new lows against Of May while China had 146.6 5 34 4083 | 34 4365 AUD 302290 31.1288 20,9320
crisis which rocked global anonymity. the dollar. billion dollars as of end March. | | & Sé=g EHES @ 129611 | 129718 MYR 12.5824 12.5407 125090
markets two years ago may be Attempts so far to increase Asian countries are keen The BIS, dubbed "the central 63300 | 63352 | HKD 61796 | 61501 6.1460
over, but international central capital levels, make balance that China — whose exports banks' central bank," currently " 130008 1 131106 1 SAR 157808 ¥ :
bankers gathering here this sheets more transparent and slumped 5.3 per cent from Jan- manages about 120 billion dol- ' = = ' L300 )
week still have plenty to mull improve the regulatory and su- uary to May — does not devalue lars worth of reserves, a large | P 3.9881 AED 130461 13.0028 125696
over, reports AF}P Eenrisinn functions of central the yuan and spark a new round  portion of which is from Asia. ; 0.0418 KBW 00410 00409 | 00408
Exchange rates. interna- anks have been viewed posi- of devaluations across Asia fol- Pending board approval, it is 759457 | 760080 | GBP 74.4853 T 742384 73.9645
tional monetary cooperation, tively, he added. lowing the mid-1997 crisis. also planning to open a "trading 498752 | 4939161 EUR 48 9385 48.7763 48 6911
bank restructuring and finan- The restructuring of China's With the euro almost down  room” to handle investments Usance Export Bills
cial reform are among some of banks — which have a huge bur- to parity with the dollsr, Euro- for Asian central banks, said TT_DOC | 30 days | 60 days 90 days 120 days 100 da
the broad topics up for discus- den of bad debt as a result of pean nations would like Asian  the BIS official. ‘ 482004 | 479028 | 475057 470690 46,5705 —"""js—*ﬁ 4605
sion at Monday's Shanghai rears of government-directed central banks to pile some of The Shanghal_ meeting is '_E_d_j_a_r_rggratasuf_snmlsﬁaﬁ = inst US dollor —
meeting of the Bank for Inter- ending to loss-making state their huge foreign exchange re- only the second time that the e ——E,T-*T——-M - .
national Settlements, a BIS of- ernterprises — Is being closely serves into the fledgling cur- Swiss-based BIS has moved be- i d HMT Magl. Rngit | Indo.Rupiah | Sing. Dollar
ficial told the agency:. watched by the BIS, analysts rency. yond its Basel headquarters for : Rupee BAH |
International central bank note. “Central banks from Europe  its monthly meeting. The first 43044304 | 5171/ 36.92/ | 3.7999/3.8001 | 725017300 | 1.70651.7075
chiefs attending the gathering _China is an anchor of sta- want to talk about the future of  time was a year ago in Tokyo. 21.75 3635 d
are also expected to look at bility in the region and the Eu- the euro.” said Arthur Lau, The BIS also had an infor- ____US dollar Libor .
banking supervision and Year ropeans are also the largest deputy head of financial insti- mal meeting in Hon Kong in Buying Seliing TMonth | 3 Months | 6 Months 14
2000 computer bug compliance,  creditor group to China," said tutions at ratings agency Fitch  January which agreed that Asia ‘ | Months
the nfﬂcialljfsaid. Egi Lo, I_f{:hina economist at IBE:;:. I . Fn;ts "tm: Lhe l’l'lEIldI":lalfilc.lt éﬁi}uﬂ- g e Cash 4815 4875 UsD 48375 5165 s3% | sem |
Signs of an Asian economic BC in Hong Kong. "Sorne an central banks orts to shore up s y ing ; ' notes :
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analysts to question if govern- tal foreign loans extended to Want to put some of their re. Central bank governors 2 . wa1 s with a colleague to a meeting Sundg}f oo - Market Commentary |
ments still have the will to pur- China last year came from Eu-  Serves in the euro, but the cur-  from leading industrialised na- Shanghai, Central bankers from the Group of 10 (G-10) On Sunday; the local market remained quiet due to weekend in the international
sue financial reform and bank rope,” he said, citing interna- rency is really weak right now,” tions are expected to meet in- industrialised countries and China gathered in Shanghai market, The demand for dellar was sluggish and the greenback traded in a narrow
restructuring, tional banking estimates. he said. formally on Sunday afternoon, on the day for preliminary talks ahead of a larger Bank range.
"The issue of restructuring is Regional central banks are Japan and China have the and will be joined by their : : - In the interbank market, dollar traded |
: - ; : for International Settlements meeting to tackle the [ e inierbank market, dollar Iraded in a range of BDT 48.6500 to 48,6550, The
not diminished by the fact that also strug_g]u;&l to keep their two largest foreign exchange re- Asian counterparts in Mon- : Figtt g call money markel was dull as there was ample liquidity in the market, The
‘there has been some recovery in  currencies weak to support the  serves in the world. Japan had day's formal sessions. world s-ﬁnanmfﬂ 185Ues. — AFP photo dan:and for call money was flat and call rate fluctuated between 5.75 to 6.5 per
cent.
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....... Friday, says a press release. conference in Las Vegas are set  and hard to detect " L5 Michels DLLS  oun MSAL 136 An¢
The second direct flight, | {4 release a new programme to The programme could be | % S ko) pieatft) e A s
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Flight HY148 left Dhaka at 1:35 crosoft-powered computers, in- Computer experts said it could i o o W, Do ROk 28 1803
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----- Ltd., Civil Aviation and Biman | ference being held this week- software company. e alBantag Cidinke  (Poke PSAL.  10/6  25/7
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QUITO, July 11: Producers of  top government official on originally launched by 50.000 Shﬂve Indla S - Jaya Venus (Cont) 15/7 Sing RSL Cont Sing
bananas, this country's chief ways fo end the strike. taxi drivers to demand that the Kuanyin 11/7 - Everett - .
export, yesterday announced "We are demanding the gov-  government revoke a 13.1 ner forﬂx reserves MOSCOW, July 11: Russian abandoned one of the chief bul- Banglar Shikha (Cont) 1/7 13/7 Sing BSC Cont Sing
they will join a massive six-day  ernment revoke the price in- cent gasoline price hike decreed - : oo cenitral bank chairman Viktor warks of currency stability he Harin Cat [18) 23/86 1277 Twerett GLDL Corgr -
nationwide transport strike crease and freeze the price of the by Mahuad on t.Jul_Tc 1. BOMBAY, July 11: India's Gerashicenke yesterday dis- geuig oid of a special radin Buaavan [ount) 237 Sang Pl Comt Sing
that has disrupted life across gallon of gasoline for at least Bus and truck drivers on fﬂfﬂ%n exchange reserves fell missed speculation that there session where the bank ha Bunga Mas Lapan (Cont} 5/7 14/7 P Kel EOSL.  Cont Sing
this South American nation. two years-at June's rate,” Alava Friday had said they hoped a | by $167 million in the week to would be a devaluation of the cornered the market on dollars. QC Mallard (Cont) 5/7 14/7 Sing QCSL. Cont Sing
says AFP. said, - planned meeting with Mahuad | July 2 led by a steep fall in the | 1 hje one year after an eco. The central bank has also | Banglar Gourab 14/7 Kara BSC  Gi/Rice :
The protest has spread dur- Some 60,000 Truck drivers Wwould yield a solution — but | value of its gold holdings, re- | i~ (oo oa b sent it into eased a ban on foreign banks Joy World (48) 5/7 15/7 - SSLL  GI(St.Col) -
ing the week to include hospital Jate Friday threw their weight that meeting was postponed in- | flecting weak world prices, says freefall. says Reuters. using roubles held in corre- Jurong Balsam (Cont) 1/7 16/7 Sing NOL  Cont Sing
workers, farm hands, Indians behind the strike. which was definitely bf the government | Reuters. 4 Gerashcenko said the rouble spondent accounts in Russia to Banga Biraj (Cont) 4/7 16/7 Sing BDship Cont Sing
and others who disagree with with no explanation given. ac- The Reserve Bank of India | ¢ expected to remain steady buy hard currency. meeting one Kota Cahaya (Cont) 6/7 17/7  Sing Pil (BD) Cont Sing
President Jamil Mahuad's han- | . - cording to union leaders. (RBI) on Saturday said India's and that the International of the requirements set by the Xpress Resolve (Cont) 4/7 29/7  Sing RSL. Cont Sing
d!jr:ﬁ of the run-down economy:. Il"aﬂ nomin ateS "We took the decision (to stay foreign exchange reserves were Monetary Fund's reported ap- IMF to secure new loans. Roro Siam (Roro/24)1/7  21/7 Hochi JF  Vehi -
fredo Serrano, head of the = on strike) when President | $33.009 billion on July 2, down proval of a memorandum set- The ban had been introduced Achiever (Cont) 15/7 _ Sing RSL - -
banana association in south- c andld ate fOI‘ Jamil Muhuad refused to meet | from $33.176 billion in the pre- ting out Russia's economic  in April to support the battered | Tanker due
western El Oro province told with us and told us maybe he | Vious week. : plans would boost stability, rouble, which had slumped — - -
AFP that by Monday roads be- t OPEC ost would see us next Monday. That The central bank's foreign "Our specialists believe that  more than 70 per cent since the hektanll Vraskow 17 duba ECSL HSb i
tween Machala — known as the Op P was the last straw," said truck | currency assets fell $13 million |10 touble rate will, on the August financial crisis. The Timur Grace 12/7 - TSL Cro S
world banana capital — and the driver union leader Nelson | in the week to July 2 to $30.303 whole, be stable until Septem-  rouble. which traded at 24.42 on Name of vessels Cargo LPort  Local Date of
Egrt town of Guayaquil would TEHRAN, Julv 11: Iran said Chavez. billion, ‘-‘;’ihﬂﬂ gold “’i‘_ls down ber, if there are no extraordi- Friday, stood around six call agent arrival
closed. yesterday it would nominate its "We will take our units out of | $154 million during the same | .= events." Gerashchenko  against the dollar in Aupust. ) : m—
Serrano said that apart from OQPEC governor, Hossein Sservice but we will not block the | Peried. told state television. . - Russia's economy, which has Vessels at Kutubdia e
showing solidarity with some Kazempour Ardebili, as candi-  streets, because we are peaceful, Analysts said the drop mi' "I believe there will be no de- stabilised over recent months. Energy Explorer-1V - - BBAL 5/4
110,000 bus, taxi and truck date for the oil producer group's  civilized people;, and we don't old holdings was on account o valuation before or right after is still desperate for IMF loans. Seabulk Command i " IBS R/A(5/7)
drivers on strike, the banana secretary-general post, says Wwant problems, only solutions | \05ses following the drop inin- | a/\mist 17 to pay back the Fund itself and | scapulk Eagle 5 : - R/A(9/7)
producers' action was also to  Reuters. to our problems as workers ® | ternational gold prices. ormer prime minister open doors for credits from Vv 1s at "t chorage
protest being underpaid by ex- “The Islamic Republic of Chavez added, The central bank does not | Sergei Kirivenko was forced to  other international lending or- essels al outer an 4
porting companies. Iran considers it to be its right Taxi drivers built new barri- | indicate reasons for the drop in | let the rouble devalue last Au- ganisations. r Ready on
Exporting companies rou- to obtain the post of secretary- cades across the country's main | reserves. - gust 17, dragging Russia into a The IMF had called on Rus- Ocean Prity st Tanj USTC 12/6
tinely pay under the official general of OPEC and officially roads Friday morning, forcing "It is purely valuation. They merry-go-round of banking, sia to modily its economic gfr- Erkan Mete Mop Uerane Litmond 11/6
2.60 dollar rate per box of ba- presents Hossein Kazempour thousands of people of walk to (RBI) carry out periodic valua- | economic and political crises. amme before releasing a 54.5 Younglly C Clink = Psal R/A(21/6)
nanas, to the detriment of pro-  Ardebili as its candidate.," IRNA work in spite of police efforts to | tion of their portfolio and the Gerashchenko did not rule illion loan over 18 months. Min Jiang a Sing BDship 28/6
ducers, he said. ' quoted oil ministry spokesman clear the piles of stones. up- drop in gold holdings may be to | out fluctuations in the rouble Gerashchenko said the IMF's Ever Brisk I Sing RML 30/6
Ecuador {s the world's Mohammad Soholfi as saying. rooted (rees and tires here in account for falling global gold | rate against the dollar, but said endorsement of Russia's eco- Taswia 1 2 Nishan R/A(3/7)
largest banana exporter, In Ardebili is the top adviser to Cuenca and Guayaquil, rices,” the head of currenc the central bank expects to keep nomic programme. announced R NG Gl (Logl Yang SMSL 4/7
1998 it exported 3.84 million Iran's Oil Minister Bijan Zan- "1 will never resign because I rading at an American ban the exchange rate between 24 by a Russian official earlier on Al Swamruz (48) Wheat (G) Mong ANCL 1/7
tonnes of the fruit, earning the ganeh and is an influential have a responsibility to | said. and 25 to one dollar, Saturday. "will also provide Sheng Mu Wheat (P)/GI  Sing MSA 4/7
country over one billion dol- player in the Iranian petroleum Ecuador that I won't relin- Gold prices in London were "This does not mean there some relief”. Bharatendu (48) G Kous SSLL T/7
lars. industry. quish," Mahuad told reporters. fixed at 8261.20 a troy ounce on | will be no changes in the rouble Alexander Livshits, Russia's Kota Berjaya (Cont) Cont Sing Pil (BD) 77
Meanwhile, Pedro Alava — Saudi Arabia, Iran's tradi- Mahuad insisted that once | June 30 as against 8266.85 on | rate to the dollar. But on the special envoy to the Group of Tiger River (Cont) Cont Sing NOL 7/7
the taxi union leader who has tional rival in the Or ranisation  Ecuador signs a 400-million- | June 1. whole the tendency will natu- Eight pations. said Russia Alert C Clink Taiw RML 877 .
been in hiding since Mahuad ©of petroleum Exporting Coun- dollar deal with the Interna- Traders said the relatively ra]lg be towards lowering the hopes that the IMF board of di- Bunga Mas Enam (Cont) Cont P Kel EOSL 8/7
declared a state of emer ency lries, has nominated its OPEC tional Monetary Fund in late | small drop in the foreign cur- | rouble rate.” he said. rectors will ap rove the loan Kota Singa (Cont) Cont Sing Pil(BD) 8/7
and arrested a number of taxi Euvernnr, Sulaiman al-Her- July, the government would pay | rency assets indicated lower Speculation grew that the application and disburse thf: Ever Cheer (48) i Sing BEML 9/7
drivers — told journalists Sat- ish, for the secretary-general back wages owed to public intervention by the central | rouble could again crash when first tranche of the new credit Ultima (Cont) Cont Sing QCSL Q/7
urday he had held talks with a  post. workers. bank during the week. the central bank last month this month, Jaya Mars (Cont) Cont Mong Baridhi 10/7
= Pericles Sugar (G) Sant Litmond 10/7
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HONG KONG, July 11: Asian showed a remarkable im- the recovery just as it rode the 1,164.50 won a week ago amid Rﬁﬁrz}ra Sentosa ?E{[g] & i R/A (24/9)
currencies finished the week provement in business confi- downturn.” rising dollar demand by com- it Eie R : RSA R/A (7/7)
mixed as Japanese authorities  dence. On the Reserve Bank's Trade mercial banks, in preparation Hali Mg ’ Biiiilt OLM _ 8/2
sought to prevent a "premature The yen touched a low of Weighted Index the Australian  for new rules requiring higher Xing Ye Rice (G) - MHCSL R/A (20/6)
strengthening” of the yen fol- 122.87 to the dollar at one dollar was at 59.2, the same as  dollar reserves against foreign S b ) ) CLA R/A (24/6)
lowing a report detailing a large point. _ - the previous week. debt. Ravgkan Aska Idle . BSC R/A (3/5)
improvement in business con- It rallied back to fetch Singapore dollar: The Sin- Taiwan dollar: Taiwan dol- AA Ventiure Repair Mong  CLA 16/6
fidence, reports AFP. 121.95-98 to the dollar late gapore dollar ended the week  Jar weakened marginally Biniliy-Dock ) ; BSC R/A(6/7)
Japanese yen: The Japanese = Wednesday as investors bought sli%hﬂ}’ lower against the US against the greenback over the Heieaton: : 2 ABLE R/A (10/7)
currency lost ground against back the Japanese unit in the dollar to 1.6990 from 1.6985 in week to close at 32.283 on Fri- Banglar Shoutabh : ’ BSC R/A(5/7)
the dollar after the Bank of absence of official interven- the previous week even as ana-  day as the central bank's inter- Tug Seabulk Princess - 88 7 SSLL 4/7
Japan stepped in with selling tion. lysts forecast higher-than-ex- vention kept the currency sta- Dislipur ) COL SSLL 4/7
operations at the outset of the Australian dollar: Lower ected economic growth in 1999  ple: dealers said. ] t torin
week to prevent a stronger yen  gold prices will cap sentiment for the city state. Analysts predicted the local Vessels not entering
from choking the country's t{owards the Australian dollar Hong Kong dollar: The Hong unit would continue to move in Bin Lootah Cement Sing OTBL. 10/6
economic recovery. in the week ahead but this will Kong dollar was 7.7593-7.7603 3 narrow-range trading next Tog Ovean fast! = Sing OTBL R/A (16/6)
The yen stood at 122.65-68 to  be offset somewhat by higher to the greenback, from 7.7581-  week. Northern Lion  Scraping Sing OTBL IS
the dollar late Friday, down energy and base metal prices, 7.7591 a week earlier. The currency stood at 32.296 Nike Scraping Hald OTBL 9/7
from 121.07-10 to the dollar a brokers said. Indonesian rupiah: The In- Monday and rose to 32.282 - Movement of vessels for 12.7.99
week earlier. The Australian dollar closed donesian rupiah strengthened Tuesday. The unit fell to 32.285 - -
"We can't be aggressive in ip Sydney on Friday at 66.45 sli htly to 6,688 rupiah to the Wednesday and remained un- Outgoing Incoming _ Shifting
dollar-selling.” said a senior US cents. from 66.74 US cents dollar at close Friday compared  changed Thursday. _ _ J/5 Patheon CCT/3 Tiger River RM/4 BUT1 To DOJ
official at Fuji Bank Ltd citing  the week before. to 6.873 to the greenback a week Thai baht: The Thai baht de- SR R - G i : J/3 Eliza RM/S5 Younglly
the readiness of Japan's mone- "There are few downside earlier. preciated against the US dollar M A Samad, Chairman of Usmania Glass Sheet Factory CCJ Corali KAFCO(U) Kuanyin
tary authorities to prevent what risks to the Australian dollar Philippine peso: The in the past week due to strong B : : baid: iset of BOIC. ‘hands over the TSP T Santiago CUFCO(A) Don Au
they called a “premature in the short to medium-term." Philippine currency closed 0.5 .demand for the greenback from nterprise, a subsidiary projec ’ Cha RM/5 B Rumi RM/4 Timur Grace
strengthening of the yen.” said Colonial State Bank chief lower week-on-week at 38,510 foreign investors selling out of 15 per cent dividend cheque to M _Anwarul Huque, air- J/5 Pericles
Tig]e Ea!'?k of l:[J‘:?ttI:h’:lnthir'j{at:l'- economist Craig James. €sos to the dollar on Fri?a_',r thE:Tsﬂ:Dﬂlé mhark!et. R : man of BCIC recently. Director (Finance) Mirza A Matin, DDV /2 AA Venfure _
vened in the market with yen- “While gold prices and base from 38.30 pesos a week earlier. e baht close riday a ; : and Managin of ‘vessels of
selling immediately after it re- metal prit‘%_‘:ﬁ will be an influ- Soitih Koreen won: The won  37.11-14 to the dollar, com- E}rgctnr (Eﬂﬁﬂmfﬁ-r?a” II-II;?EHT Uhl{:fgig e theg;icg- Tt:lll: abuvepﬂa:teasshipmsii:; nﬁ%ﬁfﬂ?‘;ﬁ:ﬂéﬂm{: Grons.
leased on early Monday a quar-  ence the over-riding influence weakened to 1 1875 won pared to the %reﬂuus week's irector ot the factory aye Dh:iﬁﬂﬂﬂ per
terly "Tankan" report which' is Asia, with the dollar riding against ‘the dollars from  close of 36.86-90. ture. £ —




