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Organisation back on t

APEC t

cuts plan to WTO

AUCKLAND, June 30; Asia-
Pacific trade ministers said to-
day they would refer a contro-
versial plan to cut tariffs in six
sectors to the World Trade Or-
ganisation rather than imple-
ment them regionally, reports
Reuters.

"Tariff elements of the re-
maining six EVSL sectors
should be negotiated in the WTO
during the course of negotia-
tions on agriculture already

mandated in the WTO," said a
communique issued at the end
of the APEC trade minister's
conference in Auckland. The
plan, called early voluntary
sectoral liberalisation or EVSL,
includes oilseeds. Food, rubber,
fertilizer, aircraft and the au-
tomotive sectors.

The 21 Asia-Pacific Eco-
nomic Cooperation [(APEC)
ministers also called on the
WTO to consider slashing tariffs

in industrial products
ranging from automobiles to
running shoes — when it meets
later this year. The agenda for
its meeting, scheduled for
November in Seattle, so far in-
cludes agriculture and services,

"The ministers agreed to urge
the WTO to launch negotiations
to liberalise trade in industrial
products, in addition to man-
dated negotiations to liberalise
trade in agriculture and ser-
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Trade ministers bid farewell to each other after a final press conference to end L. APEC
trade ministers' meet in Auckland Wednesday. The ministers responsible for tradc et as
a preliminary to the upcoming APEC leaders summit to be held in Auckluand in

September. — AFP photo
Bakhrabad Gas Systems Limited
(A Company of Petrobangla)
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Tender Notice

Sl. Description of works Estimated cost Cost of Tender | Completion
No. documents time
(Non-refundable)
0. | Sealing of CMS/RMS & Meter (Turbine & Tk. 4,83,750.00 Tk. 500.00 per set | 100 days
Diaphragm) of different Industrial & Commercial
Customers of Chittagong Gas Distribution Area.

Enlisted contractor with BGSL for category 1.3/1.4 for the rear 1998-99. Contractor of on-going Project are
not allowed to participate if they have not completed 75% of their work within schedule time.

03.  Where tender will be available : '
a) Accounts & Finance Department, BGSL, Head Office, Comilla.

b) Accounts Section, BGSL, 137/A, CDA Avenue, Sholashahar, Ctg.
¢) Liaison Office, BGSL, House No-3, Road No. 2/A, Banani, Dhaka,
Selling time of tender documents: 04-7-99 to 14-7-99.

Place of tender receiving :

a) Planning Department, BGSL, Head Office, Ch apur, Comilla.

b) Admn. Section, BGSL, 137/A, CDA Avenue, S lashahar, Ctg.

¢) Liaisor, Dffice, BGSL, House No. 3, Road No. 2/A, Banani, Dhaka.
06.  Date & time of tender receiving On 15-7-99 upto 11-30 AM
07.  Date & time of tender opening On 15-7-99 at 12-00 Noon.

BG-38/June '99.
DFP-14429-24/6
G-1224

Government of the People's Republic of Bangladesh

Local Government Engineering Department
Office of the Executive Engineer
Dist. Gaibandha

Memo No. LGED/XEN/Gaibandha/2051

Notice Inviting Re-Tender
No: 29/98-99

Sealed tenders are hereby invited in Bangladesh Form No. 2911 for implementation of the following schemes under
ADB Assisted 1998 Flood Rehabilitation Project (Loan No. 1666 BAN(SF)) of Local Government Engineering
Department from pre-qualified contractor/firms under Rural Development Project-21/18 of LGED for the FY. 1998-
99. Tender documents could be purchased from the office of the a) Divisional Commissioner, Rajshahi, b) Addl Chief
Engineer (Project), LGED Bhaban, Agargaon, Dhaka-1207, ¢) Project Director, RDP-21, LGED Bhaban, Agargaon,
Dhaka-1207, d) Deputy Commissioner, Gaibandha, e) Deputy Project Director, Regional Office, Rangpur/
Mymensingh, f) Executive Engineer, LGED, District: Rangpur/ Nilphamari/Kurigram/ Lalmonirhat/ Jamalpur/
Sherpur/ Mymensingh/ Netrokona/Kishoregonj/ Dinajpur/ Thakurgaon/Panchagarh, g) Thana Engineer, LGED,
Thana: Shaghata/Gobindagonj, Dist: Gaibandha and the undersigned up to 12.07.99 during office hours. Tender will be
received upto 2.00 PM on 13.07.99 and will be opened at 2:30 PM on the same day in presence of the tenderers or
their authorized representatives (if they are intended to be present) in the offices mentioned above. All other terms
& conditions will be known from above offices.

Dated: 20.06.99

Sl | Group Code No Name of the Scheme Price of Work Eligibility of Contractor
No Tender Completion
Schedule Time
A B C D E __F
1. | 980002/FD/GAI | Rehabilitation of Bridge on| 50000 120days | All class pre-qualified
Mohimagonj-Sonatola Road at Ch: contractors of RDP-
5.344 km under Gobi i Thana. 21/18 are eligible.
2 | 98005/FD/GAI | Rehabilitation of pavement work on| 2500.00 150 days | Special "A" & "B" class
Bonarpara-Kautchahat Road from pre-qualified
Ch: 2300m-6800m under Shaghata contractors of RDP-
Thana. 21/18 are eligble.
Hossain

DFP-14326-24/6 Executive Engineer

LGED, Gaibandha.

vices," the communique said.

Poorer countries are con-
cerned the WTO talks could lead
to the opening up of protected
markets to increased competi-
tion.

Asia-Pacific business lead-
ers accused APEC ministers
earlier on Wednesday of drag-
ging their feet on tariff cuts and
said it was costing business
dearly.

Meanwhile;, an
Asian Pacific Economic Coop-
eration forum agreement on
broadening the next round of
world (rade negotiations has
pul the group "back on track."
senior officials said Wednes-
day,

"Lets not beat around the
bush, people say APEC is all
talk,” Australian Trade Minis-
ter Tim Fisher told reporters.
"It's not all talk, but last year
was a year of great difficult ...
because we were at the height of
the Asian meltdown.

APEC ministers responsible
for trade agreed Tuesday to sup-
port the launch of a new three-
year round of negotiations at
the WTO, and for it to be ex-
panded to include virtually all
trade sectors.

Fischer, who is also Aus-
tralia’s deputy prime minister,
said the agreement was a
"breakthrough" which showed
APEC was regaining momen-
tum after a very difficult year.

"APEC is back on track.” he
said.

The Asian financial crisis
put the Pacific Rim forum and
its trade liberalisation targets
under pressure.

At their last summit, leaders
from APEC's 21 members re-
ferred discussions on most in-
dustrial sectors identified for
accelerated tariff reductions to
the World Trade Organization,
for resolution after failing to
reach agreement.

Japan and some other na-
tions opposed tariff reductions
in some industries, delaying
APEC's reform agenda.

Meeting chairman Lock-
wood Smith, New Zealand's
trade minister, said APEC was
"back on track with a full head
of steam."

But disquiet remains among
business leaders at the forum's
pace of reform.

Tuesday's announcement
included referring to WTO dis-
cussions. six. more sectors, in- |
cluding certain foods, civil air-
cralt and automotive products.

Smith denied APEC had
failed to deal with these sectors,
saying the "maximum benefit"
would come from them being
handled in the WTO. |

Kerry McDonald, the chair-
man of a business delegation
which met with trade ministers
Wednesday, said business was
impatient at the pace of reform
being delivered under APEC.

| Iraq withdraws |

threat to scrap
o1l deal with
Russia

BAGHDAD, June 30: Iraq
has withdrawn a threat to can-
cel an oil contract with Russia's
largest petroleum company, oil
ministry officials said Tuesday,
reports AP,

Russia has pledged to start
developing the West Qurna oil
field in southern Irag as soon
as it Is possible, officials said
on condition of anonymity.

Investment by Russia's state-
run Lukoil in Iraq would vio-
late the UN sanctions imposed
on the country since Baghdad's
forces invaded Kuwait in 1990.

Iraqi Oil Minister Amer
Mohammed Rashid told par-
liament on June 21 that he had
given Lukoil, and the Chinese
National Petroleum Company,
a deadline of "a few weeks" to
start developing the fields they
contracted to exploit in 1997.

The threat seemed to upset
Russia because last week Iraq
sent a high-ranking delegation
to Moscow to soften the impact
of its warning.

Iraqi officials did not say
when and how Russia would de-
velop the Qurna field, which
has an estimated 10 billion
barrels of oil.

Argentina, Brazil
to build gas
pipeline

BRASILIA; June 30: The
“Southern Cross" gas pipeline to
connect Brazil with Argentina
will be built in the second half
of this year, leda Correia
Gomes, Vice President of
Brazilian Pan American
Energy, said here on Tuesday.
reports Xinhua.

She said that the gas
pipeline, with a joint invest-
ment of some 400 million dol-
lars with the British Gas com-
pany, will have a transporta-
tion capacity of 20 million cu-
bic meters of natural gas daily
from Argentina, via Uruguay, fo
Porto Alegre, in southern
Brazil.

This project, whose Urugu-
ayan section will be built this
year, will be concluded in 2001.

TULEC WC
prize giving
ceremony held

TULEC Computer Education,
a division of Tata Infotech. or-
ganised the prize giving cere-
mony of the World Cup Cricket
contest at the centre on Tues-
day, says a press release.

Probir Kumar Dey won the
first prize, Pentium-I PC,

Consolation prize winners
are: Md Saidur Rahman, Amal
Chrandra 'Das; ‘M ‘Mominiil
Haque, Md Arafat Rahman.
Khaleda Jahan, Md Abdus Sob-
han, Md Abul Kalam Azad.
Fariar Rahman, Shamim
Ahmed and Md Shahid Ullah.

The chief guest of the cere-
mony was Dr M K Kaykobad,
Professor and Head of the De-
partment of Computer Science
and Engineering, BUET.

In his address he stressed the
need for quality computer edu-
cation in Bﬂngl};desh.

Top US Republican to
fight IMF gold sale

WASHINGTON, June 30:
House Repablican Leader Dick
Armey yesterday denounced the
proposed sale of International
Monetary Fund gold to help re-
cduce poor countries' debt and
said he would back legislation
to block the proposal, reports
Reuter.

Under the plan, up to 10 mil-
lion ounces of the IMF's 104
million ounce gold reserve
would be sold and proceeds used
to offset debt owed by poor
countries.

"Just a way for the IMF to
acquire liquidity for more mis-
chief without being account-
able," said Armey of Texas.

He told Reuters it was "very,
very likely" he would co-spon-
sor legislation next week aimed
at blocking the gold sales plan.
He referred to a bill to be intro-
duced next week by Joint Eco-
nomic Committee Vice Chair-
man Jim Saxton of New Jersey
which would block the sale of
IMF gold unless proceeds were
returned to the US and other
IMF donor nations,

Armey had requested Saxton
examine the gold sales issue on

his behalf! Republican Whip
Tom Delay is a?sc} expected to
cosponsor the legislation.
Some Republicans are con-
cerned that part of the interest
generated by the IMF gold sales
could be used to help fund the
IMF's structural loan pro-
gramme, called the Enhanced
Structural Adjustment Facility.

Critics see the gold sales
plan as a "back door” way for
the IMF to support the pro-
ﬁramme which they say is

awed because it mandates

oor courntries adopt restrictive
iscal policies at the expense of
social programmes — some-
thing the fund has adamantly
denied. Congress has not autho-
rised, or appropriated. any cash
for ESAF since 1994.

The programme is expected
to become self funding in 2004
once loan repayments should
exceed payouts. But many in
Congress who spoke against the
IMF's funding debate last year
would oppose any proposal that
could be seen as a way to prn]p up
ESAF before it becomes self-fi-
nancing.

Texan refinery hitch
a boon for oil

LONDON, June 30: Oil prices
crept higher on yesterday after
a US refinery was forced to re-
duce gasoline output because of
a technical hiteh., reports’
Reuters.

London August Brent blend
futures traded 23 cents higher at
$16.76 a barrel after an official
with Mobil said the company
had shut catalytic cracking op-
erations at its Beaumont,
Texas, plant for a week.

Oil prices are often sensitive
to news of US refinery disrup-
tions which effect gasoline
supplies during the peak sum-
mer motoring season in the
United States, which consumes
40 per cent of the world's gaso-
line supplies.

Prices also found support
from stronger crude demand in
Europe as refiners restored
some operations curtailed last
month.

Europe's biggest refiner,
Royal/Dutch Shell, said on
Tuesday it had eased restric-
tions which cut crude through-
out across the continent by 20

per cent for most of May and
June. A company official said
sShell would shortly decide re-
finery operations policy for
July.

BP Amoco's European refin-
ery joint venture with Mobil,
Eurc-]pe‘s second largest, re-
cently restored maximum
throughput after curtailing op-
erations for a number of WEEES
in response to poor refining
profits.

Analysts said on Tuesday

that refinery profit margins
would stay under pressure for
the rest of the year.
- "We remain quite bearish for
this year and we don't see a sig-
nificant recovery in 2000," said
Peter Bogin of Cambridge En-
ergy Research Associates in
Paris.

While new OPEC output cuts,
in place since April, have
started eroding surplus stock-
piles. petroleum product inven-
tories remain high, keeping a
lid on gasoline and heating oil
prices.

Gerardo M Bitﬂﬁ, ﬂmbassadﬁrf ‘-
Secretary-General C K Hyder at

rack, say ministers

O send 1ts tariff

e

Che Laily Sar 9

i

e S il ;
Argentina, met MCCI President Mahbub Jamil and
the chamber office yesterday.

— MCCI photo

IMF eases terms to

lend

countries 1n arrears

WASHINGTON, June 30; The
International Monetary Fund
said yesterday it has eased con-
ditions under which it can lend
to countries in arrears to the
privale sector because guide-
lines agreed last year were too
tough, reports Reuters.

In a statement summarizing
June 14 discussions by its
board, the IMF said old rules for
lending to countries in arrears
did not take account of the
chance of prolonged debt talks
and could effectively let private
creditors veto new IMF lending.

"The modification of the fi-
nancing assurances and arrears
policies to permit lending into
arrears is an adaptation of ex-
isting policies to changing cir-
cumstances,” the IMF said. “(It)
is intended to reinforce the
fund’'s ability to promote effec-
tive balance of payments ad-
justment, while providing ade-
(quate safeguards for the use of
the fund's resources."”

The new rules say that a
country in arrears must be
'pursuing appropriate policies
and making a good faith effort
to reach a collaborative agree-
ment with its creditors” before
the IMF can consider lending.

The previous guidelines,
modified last year, stipulated
that debt rescheduling talks
had to be underway and that
there were firm indications
both sides were talking in good
faith.

"The (old) criteria... could
lead to instances in which cred-

itors, particularly bond hold-
ers, could exercise a de facto
veto over fund lending,” it said.
“They may not take adequate
account of the possibility that ...
the process ol debt negotiation
may be protracted.”

The 1998 guidelines formed
part of.a broad review of the
world financial system and of
private sector's role in resolv-
ing crises. They added the idea
of arrears to non-bank credi-
tors to the issues under discus-
sion.

But the IMF stressed that de-
cisions to lend to a country in

FAOQO sees fall
in cereal
output

MADRID, June 30: The UN
Food and Agricultural Organiz-
ation (FAO) predicted Tuesday
that the world-wide cereal
production will drop by 1.3 per
cent in 1999 from last year,
reports Xinhua.

The production will amount
to 1.85 billion tons in 1999, and
this guantity can not cover the
expected consumption needs
during the 1999-2000 period,
said FAO,

The organization foresaw a
slight fall in production in
Africa and Asia and a more
pronounced one in North
America and Europe.

arrears would still be taken on
a case-by-case basis and onl

where the IMF thought its llj':HLK
ing would be an essential ele-

ment of a package of economic
reforms.

The IMF has been urging
debtors to treat all creditors
equally and not to give prefer-
ence to bondholders. who have
assumed their loans were far
safer than other credits,

The fund favours British-
style bond contracts, where it is
harder for individual creditors
lo sue a sovereign debtor, over
US-style ones, and it repeated
its criticism of the US contracts
in Tuesday's report.

“The process of achieving an
orderly. restructuring may be
Egrtlcularly difficult for mem-

rs with significant debt in the
form of American-style bonds,"
the report said. "Such instru-
ments do not include contrac-
tual provisions for qualified
majorities to modify the terms
of the bond."

IMF efforts to involve the
private sector in rescue pack-
agﬂs have formed key elements
ol several recent loans.

IMF payments to troubled
Ukraine are conditional on
debt rescheduling efforts and
the fund wants Romania to
raise money on private capital
markets before it will approve
Romania's request for a $475
million loan. T
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TULEC Computer Education organised the prize giving ceremony of the World Cup

Cricket contest in city on Tuesday.
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