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will try to fulfill its role (to sta-
bilise the local currency mar-
ket)," Kang Bong-Kyun said in a
breakfast meeting.

He did not say whether the
government had a targeted
wori/dollar rate or what an ap-
propriate rate might be.

A state-run bank dealer said

From the opening bell on
Wednesday, South Korea inter-
vened verbally and physically
in the currency market,

Dealers said the Central
Bank of Korea (BOK) bought an
estimated 8300 million and two
senior finance minister offi-
cials said the government

Kim Young-duk, director-gen-
eral of the international fi-
nance bureau at the ministry.
But the series of interven-
tions did not substantially re-
verse the trend of the won, and
the US currency was up just
three won an hour later.
"Market players have al-

ready tested the government's

reports Reuters.

Fischer, an independent
economist who has worked on
technical assistance pro-
grammes to Russia, said the
country was pursuing the wrong
strategy by considering rouble
stability and a balanced budget

the chief goals of economic pal-
icy.

ment, microeconomy, is an
economic puzzle on the order of
which came first,.

Russia chose the macroeco-
nomic route, but only brought a
few billion dollars of direct in-
vestment to industry since the
fall of the Soviet Union —
slightly more than Vietnam,
Fischer said.

to multinationals.

He said Russia should pursue
six goals. It needed a legal envi-
ronment including a better tax
system and land ownership,
and free economic zones near
city centres.

Investors needed informa-
tion systems, consulting ser-
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GBP traded at 1.5808/18 USD and euro at 1.0316/20 USD.
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I . 1 : . . : J :
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6.  Bids must be delivered to the following offices on or before 12.00 hours on 08.07.1999 APirhE By ham aiagiuviied scheduled commercial Bank in favour qf Exccutwe Engineer,|| | — Vessels awaiting instruction
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undersigned from any schedule bank. | _ Netherlands to join. %‘Elﬂﬂsinn S : - & ||| Delta star . . - RSA  R/A(T/7)
(@) Project Director, Project Implementation Unit, DUTP, DCC, 13th Floor, Nagar | | Corporation of Singapore news Detailed information of schemes & all other terms Palau Mawar Bank OLM 8/2
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