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Minister tells JS

Target to produce
20.75 lakh MT

of fish fixed

Fisheries and Livestock
Minister AS M Abdur Rab told
the Jatiya Sangsad yesterday
that a target have been fixed to
produce 20.7Y5 lakh metric
tonnes of fish by the year 2001-
2002, the terminal year of the
Fifth Five-Year plan, to meet
the shortfall in fish
reports BSS,

Replying to a question from
Md. Wazi Uddin Khan (AL-
Pabnal, he said there is a yearly
demand for 20 lakh metric tons
of fish in the country, while
production stands at 14.91 lakh
tons. .

He said that the Fisheries
Directorate was implementing
14 invested schemes and six
technical assistance schemes
were being implemented with
funds from the World Bank, In-
ternational Fund for icul-
tural Development (IFAD), Da-
nida, European Union, World
Food programme and other
development assistance organi-
sations along with the
government's own fund,

3-week Italian
course for local
entrepreneurs

A group of 18 young en-
trepreneurs and managers from
leading Bangladeshi textile,
tannery and footwear compa-
nies will leave for Italy on a
three-week training course at
Prato, says a press release.

Sponsored by the Italian
Trade Commission in collabo-
ration with the Italian Region
Toscana and the Embassy of
Italy in Bangladesh. the course

*start on b 90th June anid
continue till 9th July.

There are promising scopes
for cooperation between firms
of both the countries engaged in
the textile, tannery and
footwear sectors. The en-
trepreneurs and managers, dur-
ing their stay in Italy, will par-
licipate in conferences, lessons
" and case studies on issues re-
lated to international market-
ing and techniques in the global
trade and management, accord-
ing to the most advanced notion
in the industrialised countries.
This will constitute the basis
for strengthening the bilateral
cooperation between Italy and
Bangladesh with particular ref-
erence to the Tuscany region,
the press statement said,

Weekly tea sale

Market witnesses
poor demand

CHITTAGONG, June 16: The
weekly tea sale held here today
was marked by less demand and
lower rates due to absence of
foreign buyers and lack of in-
terest Irom local buyers, mar-
ket sources said, reports BSS.

Internal buyers including
blenders were mainstay of the
market. Foreign buyers, except-

ing selective ones from Poland

and the CIS countries, were ab-
sent.

Dust category tea met with
better demand, while blenders
lent good support.

Bold Brokens mostly remain
unsold owing to low bids, Large
Brokens again witnessed fair
demand at lower rates declining
further by Tk 2 to 2.50. The few
clean medium and smaller
Brokens met with a fairly good
dernand but eased by Tk 2 to Tk
3, while all others were much
lower, often declining by upto
Tk 5 per kg with fair with-
drawals.

Fanning Met with a fair de-
mand particularly cleaner
types which eased only by Tk 2
to 6.50. However, higher valued
leas declined by a greater mar-
gin. Other types were mostly
neglected,

Some 620 Chests and 1,287
gunny sacks of Dust category on
offer met with better demand.
Few best liquoring types were
cully firm, while others eased
by 2 to Tk 8. Loose tea buyers
and blenders lent good support.

There were 7,484 chests and
5,885 gunny sacks on offer.

Airbus corporate
jetliner flies
12,825 km nonstop

Airbus Industrie's Corporate
Jetliner (ACJ) has flown non-
stop from Santiago, Chile, to Le
Bourget, Paris. in an impressive
15 hour and 13 minute flight
covering 12.825 km, says a
press release, |

The flight highlights the in-
ter-continental range of the
ACJ — essentially an A319 air-
liner with extra fuel-tanks in
the cargo hold — which offers
customers the widest and most
spacious cabin in its class,

- The flight is part of trials
that will lead to certification of
the extra fuel-tanks which can
easily be loaded and unloaded
to suit the needs of different
missions. It was made with an
ACJ without a cabin interior,
but with some 2.000kg of flight-
test instrumentation on board.

Pierre Baud, vice president
of Airbus Training Centre and
former Vice President of the
Flight Division, led a team of
five for the nonstop flight.
Other crew members comprised
Engineering Test Pilots Ed
Strongman of Airbus Industries
and Didier Poisson of the Cen-

. tre d'Essais en Vol, which repre-
sents the French air worthiness
authority, and flight Test Engi-

neers Jacky Joye and Gerard
Desbois. : ¥
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Bangladesh Supreme Court
Bar Association (BSCBA) yes-
terday urged the government to
withdraw VAT on advocates
who maintain juniors.

The demand was raised at an
emergency general meeting of
the BSCBA held at its audito-
ridum in the city with Shafique
Ahmed, President of the associ-
ation, in the chair,

"The Supreme Court Bar As-
gsociation deplores the imposi-
tion of VAT on lawyers who
maintain juniors. The associa-
tion feels that this strikes at the
root of legal profession,” the
meeting in its resolution said.

Advocates maintain juniors

“vigilant in Prn:t{:c
ega

Star Business Report

in their chambers to train them
up and to sustain them for the
initial years. “If an advocate is
penalised for rendering this
service for the cause of Bar
and the lawyers, the end resuit
can only be that the juniors will
not get any training and the
-Eruﬁ::asiun will suffer irrepara-
ly,O a press statement issued
by BSCBA said. |
“This Bar has always been
the inter-
est of the rolession and
will take steps t if forced to
protect its interest in whatever
means it feels necessary.”
BSCBA said there is no rea-

sonable standard.- for determin-  "dents and secretaries of all Bar
- Association of the country.”

ing how VAT will*be realised.

VAT is realised on products and
a lawyer's service cannot be a
product. |

. “There is no precedence in
any civilised country of impos-
ing VAT on lawyers mainly be-
cause a lawyer's service is not a
tangible product.”

The VAT will be paid ulti-
mately by the clients who are in
distress. To tax a man in dis-

~ tress is inhuman.

“If the government fails to
delete the provision of VAT
within seven days
there will be a call for national
movement inviting the presi-

in the budget,

Che Daily Star
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Lawyers tor lifting
VAT on advocacy

S H Kabir (C), Chairman of Renata Limited, addresses the 26th annual general meeting of
the company. Also seen (from left) are Shafiul Alam, Finance Manager and Company Secre-
tary, Syed S Kaiser Kabir, Director, Dr Sarwar Ali, Managing Director, and SA Chowdhury,
A Hasnat Khan, and Dr SF Begum, Directors of the company.
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US President Bill Clinton
Labour
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addresses the
Organisation(ILO) Conference at the United
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Nations building on Wednesday in Geneva as ILO Director
General Juan Somavia looks on. In his address, Clinton
sald he would submit the ILO' s new treaty, which is
expected to be approved, outlawing child labour to the US

sSenate for ratification.
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| 26th AGM of

Renata held

The 26th annual general
meeting (AGM) of Renata Lim-
ited was held yesterday at a lo-
cal hotel. S H Kabir, Chairman
of the Board of Directors,
presided over the meeting, says
a press statement of the com-

Pﬂl}l}ﬁ

e meeting was apprised
‘that Tk 530.3 million turnover
of the company in 1998 repre-
sents a growth of 19 per cent
over that of 1997. In 1998,

profit before tax almost doubled.

Pharmaceutical sales grew
by 16 per cent against estimated
market growth of 6 per cent.

The company retained market,

leadership in animal health
medicines with a 28 per cent in-
crease in sales. There had been
a 45 per cent growth in sales of
medical devices of British Oxy-
gen Company Bangladesh Lim-
ited. In 1998, Renata entered
animal nutrition sector with
technical assistance from
BASF.

As a result, Kabir disclosed
that in 1998, profit before tax
almost doubled over that of
1997.

Kabir informed that in the
begi of 1999, Renata Lim-
ited received ISO-9001 certifica-
tion for its quality system.

.He said that Renaia has re-

{ ‘cently launched Simvastatin

(Zostin), world's most pre-
scribed cholesterol-lowering

| -] agent. It will enter the cosmetic
-healthcare market with anti-
-acne products and from the sec-

ond half of this year will mar-
ket medicines for the fast-grow-

ultry industry.

mg]?aobir also iﬂurmed the
meeting that BRAC-Renata
Agro Industries Ltd had started
production this year and would
run at full capacity by the erd of
1999. The company's chemical
synthesis plant will be manu-
facturing and marketing phar-
maceutical raw materials from
the current year.

loreign

Movement towards global stock
market gathers momentum

NEW YORK, June 16: Move-
ment towards a global stock
market gathered momentum
yesterday with the annourice-
ment of plans to set up a
Japanese offshoot of New
York's Nasdaq -electronic ex-
change in Tokyo, reports AFP,

The joint venture between
the National Association of Se-
curities Dealers (NASD) and
Japanese Internet investor
Softbank will create a' market
operating almost 24 hours a
day. '

While the New York Stock
Exchange, bigger in terms of
capitalisation than Nasdagq,
has concentrated on attracting

multinationals to list on Wall
Street, Nasdaq has chased in-
ternational alliances.
Following its fusion last
year with the American Stock
Exchange (Amex), the Nasdaqg

established links with the Hong

Kong Stock Market — though
nc;tdyet to the extent of common
trading — and opened an office
in Shanghai to attract fledgling
Chinese companies.

The goal of the Nasdag-Soft-
bank joint venture announced
Tuesday is to shake loose
Japanese capital for wealth and
jnhdcreaﬂnn. both companies
said.

- "Nasdaq's experience in cre-

TR,

BOI reassures investors
of needed supports

The Board of Investment
(BOi} has reiterated its com- !
mmitment to provide all neces- 1
Sary supports to the investors to § foreign direct investment .in
mcrease the | inllow of: dirdcts a*w e ¥ '
investment (FDI) ing iﬁg ~Ahm d
" “that the BOI had dy taken
\'Some initiatives to help solve
i industrial problems in the
y country.

h The Korean investors also

Bangladesh. reports BSS.

BOl Executive Chairman
Sirajuddin Ahmed gave this as-
surance during a meeting with
the investors of the Republic of
Korea (ROK] at BOI headquar-
ters in Dhaka Tuesday.

ROK ambassador to
Bangladesh Tae Kyu Han was
present on the occasion.

In reply of the Korean in-
vestors' demand for providing
infrastructural suppert ineclud-
ing smooth power supply and
telecommunications and con-
tainer handling facility at Chit-
tagong port, Ahmed said that
the BOI as well as the govern-
ment would do their best for the

wBang h

foreign investors here and
added that continuous efforts
were b made to.atiract more

w .. o ) oy

- e B
med told the investors

sought BOI help to solve other
Erﬂblems in the Dhaka Export
rocessing Zone (DEPZ) area
like traffic congestion at DEPZ
gate, opening of an Export Pro-
tion Bureau (EPB) office at
Savar, duty-free shops for the
foréign investors, extension of
round-the-clock customs ser-
vice! simplification of the cus-
toms service, fire.station and
improved medical services at
DEPZ and free transfer of dol-
far.

atln%:the world’'s most advanced
tock market will enable us to |
build a stock market for Jal;)a.n
that will stimulate capital
growth and entrepreneurial ac-
tivity that has long been dor-
mant,” said Softbank chairman
Masayoshi Son speaking from
Tokyo in a broadcast shown at
Nasdaq's Manhattan headquar-
ters here.

NASD says that global stock
market capitalisation will have
Fruwn from 23,000 billion dol-
ars in 1990 to 51,000 billion in
2000. In the same period for-
eigners will nearly triple their
ownership of US stocks while
Americans will quadruple their
foreign stock buys.

In Japan, Nasdaq will offer
Japanese entreprenéurial firms
a new method to raise capital.
The cost of a Nasdagq listing are
significantly lower than for the
New York Stock Exchange and
on screen electronic trading al-
lows for greater liquidity for
shares.

. ,Nasdag star stock include
Microsoft, Intel, Dell, Cisco
Systems, Oracle and SunMi-_
crosystems,. heavyweights of
the hightech sector which were .
small when they joined the
newly created Nasdaqg in 1971. |

e Japanese offshoot. Nas- '|
daq Japan, will begin opera-
tions in late 2000, and will be
an Internet technology-based.
stock market -subject to
Japanese regulatory authori-
ties.

Said NASD chairman Frank
Zarb, "It is a natural marriage
coming at just the right time.

"With the leadership of our
strong Japanese partner we will
utilize the power of the Internet
1o create an ec:ﬂ;:ity market that
stimulates job creation and
economic growth."

Strategy tops French agenda

(G7 sets strict criteria for
poor nations’ debt relief

BONN, June 16;: The seven
wealthy nations (G-7} will at
this week's Cologne summit re-
lieve up to 70 billion US dollars
of debts owed by the world's 36
poorest countries, a German
minister said Tuesday in Bonn,
reporis Xinhua,

But, the debt-relief initiative
raised by Germany will not
benefit all the 41 least devel-
oped countries in the world,
said Development Aid Minister
Heidemarie Wieczock-Zeul.

Furthermore, the 36 chosen
countries must meet strict
standards set by the G-7, a bloc
including Britain, France,
Germany, Italy, Japan, Canada,
and the United States.

Sudan,; Liberia and the Re-
public of Congo have been ex-
cluded from the list "consider-
ing their humanitarian and
democratic situations," she
said.

The top demand to the cho-
sen countries would be what
Wieczock-Zeul termed "reform

rogrammes” that would last
or three years before the actual

~ meeting

start of the debt relief process.

The reform plans aimed at

helping citizens in those 36 na-
tions should be hammered out
after wide consultation, she
said, adding that the resources
and funds released by the debt
remission process must be in-
vested in public health care and
education. '

G-7 officials have drafted the -

formal text of the initiative
that is due to be adopted by their
leaders on June 19 or 20, said
Wieczock-Zeul. ‘ ,

Totally, the 41 poorest
countries have owed 157 billion
US dollars to the wealthy na-
tions. Thus some 45 per cent
will be wiped out under the plan

and in some cases 90 per cent,
or even 100 per cent remis-
sion can be ed, she said. -

Meanwhile Strategies
to cope with the world's bur-
%‘?Dmnﬁ debt load will top

ance's g?enda. at this week's

the world's ‘seéven

most industrialized countries -
and Russia,

France intends to try to fo-

T'hai auto industry riding crest of Asian recovery

BANGKOK., June 16: Latest

.data shows Thailand's auto in-

dustry riding the crest of Asia's
recovery as exports and domes-
tic sales surge, bolstering hopes
the country could become a ve-
hicle manufacturing hub for
southeast Asia, reports AFP,
Auto manufacturing in- Asia,
particularly in Thailand and
South Korea, was hammered by
the economic crisis as domestic

and regional demand plum- .

meted.
But official figures now sug-
gest the industry is leading the
way out of the nightmare of
Thailand's deepest economic
recession,
Foreign auto
ing Thailand

-

ants are eye

een to

or long-term
| construction projects,

cus the discussions on the debt
issue at the three-day Gmuﬁ of
Eight summit in Cologne which
begins Friday, said Nina Mitz,
a spokesworman for the French
Finance Ministry,

Debt is sapping the resources
of economically powerful
countries, which must prop up
poorer nations. It also slow
down economic growth and
helps fuel unemployment,

President Jacques Chirac
discussed debt and other key
economic issues during talks in
Washington with President Bill
Clinton and senior officials in
the World Bank and the Inter-
national Monetary Fund this
spring.

Chirac has come out in
favour of revamping the world's
financial architecture, includ-
ing the adoption of a "highway
code” for international capital
flows.

The French president will be
leading the team of officials
from his country in Cologne
and is expected to take an active
part in economic discussions.

e r——————

solidify a base before a full-
scale rebound.

Bayerische Motoren Werke
AG (BMW) and DaimlerChrysler
AG have announced production
projects and French giant Re-
nault, which has just fortned an
alllance with Japan's Nissan
Motor. Co. Ltd., is rumoured to
be considering a move. !

Thailand offers .
pariners: a locdtion in central.
southeast Asia,”an ample sup-

ly of labour and incentives to
oreign firms.

The
promoting a hands-off policy to
international companies,
promising no undér-hand deals
will be made to solicit business.

"We let the market pick the
winner without government

.nfenl;tﬁ-i :

government is also

Some 10,000 labour union workers protest chanting anti-government slogans during a rally
in Seoul on Wednesday. A total of more than 20,000 union workers staged strikes across the
country following accusations that the authorities deliberately provoked a strike at a state

|

I firm so they could crack down on labour leaders and their movement.

—AFP photo

intervention — the government
won't  pick the winners,"
Staporn Kavitanon, secretary-
eneral of the Office of the
d of Investment, told AFP.

"We give the same distance to

‘every company, the same level
playing field.

“Some may end up with a

‘.very small factory — that's fine

— and some may end up doing
things big.”

BMW recently committed to
Thailand and started building a
plant which aims to produce
m'?ﬂ:}m three-series mudel; and
Lan VEers ar 004.

Officials ?ﬂ?ﬁlee ﬁbr¥11 said
last month the plant could later
be expanded to produce new

Mini and Rover cars for export

within a decade.

Thailand is already an ex-
port centre for Ford/Mazda and
Mitsubishi Motor Co., which
are both shipping one-ton pick-
ups. notably to Australia.

Daimler Benz recently said
the company was studying a
plan to make Thailand an ex-
port hub to manufacture key
components, possibly including
engines and transmissions, ac-
cording to AFX-ASIA, an AFP
affiliated news wire.

“Thailand has more reasons
to be cheerful about the future
than other main markets in the
region,” one foreign analyst
said.

Thailand's domestic car
market is dominated by
Japanese firms.

Toyota's sales account for

around a third of the domestic
market, followed by Isuzu and
Nissan. Many of the vehicles
are produced in Thai factories.

Auto exports from Thailand
surged 84.2 per cent in the first
quarter of this year, according
to figures released by the Feder-
ation of Thai Industries.

Exports rose to 20,514 units,
with revenues climbing 44.9 per
cent to 7.6 billion baht (207.1
million dollars).

More than a third of all cars
assembled here were intended
for export as manufacturers
tried to sidestep still stagnant
domestic demand.

More good news emerged
Monday, as figures for May sug-

gested booming domestic con-

sumer confidence, backing up

perceptlions Bangkok's notori-
ously congested streets are re-
turning to their pre-crisis grid-
lock.

Vehicle sales rose 42.8 per
cent ly&ar on year in May and
could reach 200,000 units by
year-end, manufacturers said.

A total of 15,340 cars were
sold domestically, up 9.3 per
cent on April, boosting accumu-
lated sales for the first five
months 65,609 units, Toyota
(Motor) Thailand said in a
statement.

The rises contrast with a
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Layoffs subside

in Singapore
SINGAPORE: Layoffs have
subsided in Singapore, but the
wealthy island republic's eco-
nomic outlook is still uncer-

tain, officials said Tuesday.
The number of employees
laid off dropped to 3.402 in the
first quarter of 1999, down
from the 6,500 to 8,000 reported
in each of the four quarters last
ear, Singapore’'s Manpower
inistry said in a news release.
Job openings in the city-
state of 3.2 million people in-
creased to 16,774 in the first

12,630 in December, the min-
istry said.

he ministry credited na-
tional cost-cutting measures
and a pickup in the manufac-
turing sector for the drop in
layoffs. It also said job-seekers
had gotten less choosy because
of rising unemployment.

tously optimistic about the sit-
uation in Sinﬁapnre‘ which is
still feeling the effects of its
worst-ever recession.

"Even if our econom
bottomed out, it would take
some time for economic growth
and subsequently employment
crealion to reach pre-crisis lev-
els,” the ministry said in its lat-
[EiSt quarterly report, out Tues-

ay.

Filipino imports

up in April

MANILA: PhiliPpine im-
ports rose in April for the sec-
ond consecutive month, in an-
other sign the tide may be
turning for the country's econ-
omy following a series of favor-
able ecopomic developments,
analysts said Tuesday.

Imports to the Philippines
grew 5.7 per cent to $2.597 bil-
lion in April from a year ear-
lier, the government announced
Tuesday.

Before March, the Philip-
pines experienced 13 consecu-
live months of declining im-
ports, reflecting a slump in
manufacturh%)and business ac-
tivity caused by Asia's 2-year-
old financial crisis.

Analysts believe the growth
in imports is further proof the
economy is headed for a strong
recovery this year. Philippine
manufacturers rely heavily on
imported components, espe-
cially in the electronics sector,
which is the backbone of the

has

country’s exports. .

-“’I‘wrg*ﬂtraigl'lt months of im-
port growth is positive for the
economy because it serves as
the foundation for export
growth," said PCIBank Trust
analyst Edison Yap.

Yap noted that a 'sharp rise
in imports of electronics and
components shows manufac-
turers and exporters are gearing
up to incréase output later in
the year.

kkxport growth contracted
surprisingly sharply in April
because of lower demand for
Philippine products from some
major trading partners.

Thai SEC to lower

broker fees

BANGKOK: Thailand's Secu-
rities and Exchange Commis-
sion has agreed to lower broker
fees to help increase trading
fixed-income instruments.

The proposal was made by
the Stock Exchange of Thailand
in an effort to boost liquidity,

Nataya Niyamanusorn, an
SEC spokeswoman, said Tues-
day that the commission's
board voted to abandon the
minimum fee that customiers
pay brokers to buy or sell fixed-
income instruments on the ex-
change.

The bourse must now change
its own laws to allow customers
to negotiate fees freely with
brokers, Nataya told Dow Jones
Newswires.

Currently, customers trad-
ing fixed-income funds or debt
warrants on the stock exchange
must pay 0.3 per cent of the
transaction value to brokers.
Government or corporate bonds
carry a 0.1 per cent fee.

According to Nataya, allow-
ing lower broker fees is part of
the exchange's plan to boost
liquidity of Thailand's fixed-
income market.

HK unemployment
holds steady

HONG KONG: Unemploy-
ment in recession-plagued Hong
Kong held steady at a record 6.3
per cent in the three months
ending May 31. the government
said Tuesday in a report that
hinted the situation might get
worse before it gets better,

Government economist El-
ley Mao said that even though
the jobless rate has stabilised —
at its worst level since the gov-
ernment began tracking the
data in 1984 — an increase in
unemployment could occur as
recent school graduates enter
the job market.

he government also said
more people in Hong Kong are
underemployed, or holding jobs
below their level of qualifica-
tion. The underemployment
figure was at 2.9 per cent in the
three-mnonth period that just

| ended, compared with 2.8 per
cent in the three months ending
April 30,

Joblessness went up in deco-

ration and maintenance, as
well as in the retail and trans-
portation industries, the gov-
ernment said in a statement is-

dismal 1998 for the industry,
when vehicle sales plummeted
60.3 per cent on the year before,

according to figures produced by
Toyota.

sued after the stock market had
closed for the day.

— AP reports

quarter, from an all-time low of
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But officials were Dnld:l cau- |
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