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BSRS earns
Tk 5.52 cr profit
in '97-98

Bangladesh Shilpa Rin
Sangstha (BSRS) earned Tk 5.52
crore as net profit in the finan-
cial year 1997-98, a BSRS press
release said yesterday, reports
BSS.
This was disclosed at a meet-
ing of the Board of Directors of

RS yesterday with its chair-
man Hasnat ul Hye in the
chair. The Board also approved
the audit report for the fiscal
1997-98, the press release said.

Of the total net profit, Tk 70
lakh would be paid to the gov-
ernment as dividend.

The Board expressed satis-
faction for making profit by the
BSRS and opined that the
Sangstha would be able to con-
tribute more in the national

economy in future.

BSFIC’s new

chairman

AS Salahuddin Ahmed has
been appointed Chairman of
Bangladesh Sugar and Food In-
dustries Corporation (BSFIC),
according to a press release,
says BSS,

Earlier, he was holding the
current charge of the post of
Chairman of the Corporation.

Ahmed joined as a chemist
in the Shyampur Sugar Mills in
Rangpur in 1967 under erst-
while East Pakistan Industrial
Development Corporation
(EPIDC) and served in different
production and management

sitions during his long pro-
essional career.

Thai exporters may

Available

-
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'Country’s food production

hits record high this yr

griculture sector, the high-

est contributor to the GDP, reg-

istered a considerable growth in

food production over the last

three years 11'1+t:1uf.:lin%l an all-
is y

time high recorded t ear,
reports BSS. .
According to official data,

the total food cereals produc-
tion was 1,9056 crore metric
tons (MT) in 1995-96 which
jumped to 2.1358 crore MT in
1998-99, an increase by 0.2302
crore MT in only three years to
fulfil government's aim to en-
sure the country’s food security,

From the 1995-96 level, the
annual food cereals production
rose to 2.0337 crore MT in 1996-
97 and 2.0664 crore MT in 1997-
98 which hinted a positive re-
sult of the new agriculture ex-
tension policy adopted by the
present government in 1996 af-
ter coming to power.

Official statistics also said
the jute production totalled
40.74 lakh bales in 1995-96,
48,66 lakh bales in 1996-97 and
58.24 lakh bales in 1997-98 but
came down to 44.75 lakh bales
in 1998-99 {rom the immediate
previous year's level. The rea-
son for current year's fall in
jute production was attributed
to the recent flood.,

Other crops including to-
bacco. fruits, ocilseeds, pulses,
sugarcane, spices and potato
also recorded rise in production
since 1996, These crops from

1.6835 MT in 1995-96 rose to
1.8302 MT in 1996-97, 1.7279
MT in 1997-98 and 1.9164 MT
in 1998-99,

Of the food cereals, boro
crops marked a remarkable
growth from 0.7221 crore MT in
1995-96 to 0.7460 crore MT in
1996-97 and 0.8137 crore MT in
1997-98. But the lean-season
crop by its all-time high yields
this year at 1,05 crore MT led to
a bumper crop during the cur-
rent fiscal.

Wheat production with

0.1369 crore MT in 1995-96 rose

to 0.1454 crore MT in 1996-97.
0.1802 crore MT in 1997-98 and
0.2 MT in 1998-99 that recorded
a straight over 6 lakh MT rise
by now,

The statistics said the staple
food crops like aush was being
grown on 15.00 lakh hectares,
sowed aman on 8.15 lakh
hectares, transplanted aman on
50.00 lakh hectares, boro on 35
lakh hectares and wheat on
around 10 lakh hectares of land
in the country.

An expert quoting the statis-
tics said around 41 lakh
hectares of land were not fit for

cultivation while there were 4
l;i(ﬂ hectares ol cu tivaﬁﬂ Fa]-

low land and 6.26 lakh hectares
of constant fallow land in the
country.

The government, consider-
ing country's dependerice on the
agriculture sector gave maxi-

muim stress on crop diversifica-
tion and fertiliser management
programmes since 1996 to
mchieve self-sufficiency in food
in near future, says a senior of-
ficial of the Agriculture
Extension Division,

With this in view, he said,
the government after coming to
power brought about d
in distribution of fertiliser and
other agri-inputs side by side
intensifying irrigation, modern
farming system, research and
extension facilities throughout
the country.

Last year's annual report on
the activities of the Ministry of
Agriculture said the govern-

ment carried out a remarkable:

reform in the management of
seed, fertiliser, pesticide, irriga-
tion and agriculture machinery
as well as their distribution
among the farmers throughout
thti: country during 1996-97 fis-
cal.

Of the agriculture GDP at
about 35 per cent, the crop sub-
sectors contribute 71 per cent,
forests 10 per cent. fisheries 10
per cent and livestock nine per
cent. Besides, the report said,
the crop sector alone accounts
for 57 per cent of the employ-
ment in Bangladesh, _

The report said the govern-
ment was gradually diverting
the farming system from the
monsoon-based dependence to
the irrigation-based system

Amism-

through increasing the exten-
sion lacilities throughout the
country.

The government has also
intensified its efforts through
the crop diversification pro-
gramme to increase production
of -potato, fruits, vegetables,
pulses. oilseeds, maize and
other minor crops side by side
strengthening the integrated

est management programine
y reducing use of pesticides for
protection of environment.

In light of the new agricul-
ture extension policy, the gov-
ernment will facilitate and ac-
celerate technological trans-
formation with a view to be-
coming self-sufficient in food
production and improving nu-
tritional status of the popula-
tion.

The specific short and mid
term objectives of the perspec-
tive plan up to the vear 2010
speaks of self-sufficiency in
foodgrains and increasing pro-
duction of other nutritional
crops side by side the sustain-

able growth in agricultur
through more ha]an%{‘.d use ::ﬁ'

land. water and other resources.

Besides, the broad agricul-
ture policy adapted by the per-
spective plan strongly pleads
for enhanced agriculture ex-
ports, rise in per hectare yield,
introducing high wvalue cash
crops and "improving quality
and availability of seeds.
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Picture shows

model Naomi Campbell wearing The Graff

Millennium Necklace as designer Donatella Versace on
Wednesday showed off millions of pounds worth- of
diamonds which was to be the centrepiece of the design

 house's first UK fashion in London last

night, Miss

Versace posed with top models wearing the jewellery at a

. press conference in the Dorchester Hotel in London.

—AFP photo

Fax : 813324

WB to finance
renewable energy
project in China

WASHINGTON, June 9: The
World Bank on Tuesday an-
nounced the approval of a loan
of 100 million US dollars and a
{grant totaling 35 million dol-
ars under the Global Environ-
ment Facility for the Renewable
Energy Development Project in
China. says Xinhua.

The project will use wind-
generated electricity to increase
the power supply to communi-
ties already receiving electrie-
ity and use photovoltaic or so-
lar-generated electricity to
supply schools;, households,
and small businesses in the
poorest parts of northwestern
rural China. the bank said in a
statement,

The project consists of two
parts. The first part involves
the use of solar-powered energy.
Individual homes. shops and
schools in isolated rural areas
will be equipfaed with solar
panels that will generate elec-
tricity that could be stored and
used during evening and night
fime hours.

The second part of the pro-
Ject will increase the supply of
electricity to local communities
in four selected regions at the
provincial level — Inner Mon-

olia, Hebei. Fujian and

hanghai — and reduce green-
house gas emissions through
the construction and operation
of windfarms at five strategi-
cally chosen sites,

China has vast wind re-
sources concentrated in the
north of the country stretching
from Xinjiang in the west to In-
ner Mongolia in the east, as
well as along the coastal region
lying on the East and South
China Seas,

The production of electricity
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[Jm‘t and Import Bank of Thai-
and (ExIm) set aside 150 mil-
lion baht (4.05 milllon US dol-
lars) for exporters trading with
new market partners as partial
compensation for their interest
burden, The National reported
today, reports Xinhua.

Under the proposal, ex-
orters could be compensated
ive per cent of the interest bur-

den they incur on the value of
their exports over and above
last year's level. .

So far, the Bank of Thailand

has supportfed moves in boost-

ing exports by providing export |-

credit of two billion baht (54
million dollars) to the ExIm,
which will directly lend this
amount to exporters.

Moreover, the ExIm has also
extended its insurance services
to cover small export bills and
payment agreements under let-
ters of credit.

The Finance Ministry has
also agreed in principle to allow
exporters to new markets to
double their tax deductions by
including: expenses for market-
ing campaign,

While these fiscal and mone-
tary measures are to be put in
Elace. the Commerce Ministry

as set aside 120 million baht
(3.2 million dollars) of its bud-
getl to support expenses related
to activities aimed at boosting
new export market.

Garment, textile
exports of
Vietnam up

HANOI, June 9: Vietnam's
garment and textile industry at-
lained an exporl value of 429
million US dollars in the first
four months of 1999, a 28 per
ceént year-on-year increase,
says Xinhua.

According to a report of
Vietnam News Agency Tuesday,
the garment and textile indus-
try's export turnover in May
was estimated at 110 million
dollars, bringing its total ex-
port earnings to 540 million
dollars in the first five months
of this year, up 10.6 per cent
from the.corresponding period
last year.

oteworthy was that gar-
ment and textile exports to the
non-quota markets accounted
for 70 per cent of the total ex-
port volume with the remainder
to the EU market.

Vietnam's earnings from
jacket exports to the EU market
made up 50 per cent of its total
export value in the first five
months of this year. However,

-

renewing NTR with China

WASHINGTON, June 9: US
administration officials and
business leaders urged Congress
yesterday to back President Bill
Clinton's decision to renew
trade ties with China despite
spying allegations and human
rights concerns, says Reuters.

Denying Normal Trade Rela-
tions (NTR), formerly called
Most Favoured Nation, status to
China would undermine eco-

nomic reforms in China and-

force US consumers to pay

higher prices for clothes, shoes,

toys and other goods imported
from’ China, Assistant'Secre-
tary of State Stanley Roth told a
House of Representatives Ways
and Means trade subcommittee,

It would further upset rela-
tions already strained by the
spying allegations and NATO's
bombing of the Chinese em-
bassy in Belgrade and damage
other Asian economies, partic-
ularly those of Hong Kong and
Taiwan, battered by financial
crisis, he said.

“There are tough problems in
our bilateral relationship with

China," Roth told the panel.
"Nonetheless. continued en-
gagement with China is the best
path. A clear-eyed strategy of
principled, purposeful engage-
ment.., remains the best way to
advance US interests."”

The  administration  and
business supporters of contin-
ued trade ties with China face a
tough fight in Congress during

this year's. annual debate on

Beijing's trade status after a
special Congressional report
outlined allegations -that'-.Cﬁina
stole secrets from US nuclear
research facilities.

Opponents told the panel
continued trade ties have done
little to stop human rights
abuses or weapons prolifera-
tion and that the US trade
deficit to China has only gotten
bigger. | _

"The Chinese are using their
S60 billion annual trade sur-
plus with us to modernise their
armed forces, including build-
ing nuclear missiles aimed at
the United States." Representa-
tive Dana Rohrabacher told the

subcomimittee. "And they are
continuing to proliferate
weapons of mass destruction.”

The California Republican
said he is sponsoring a resolu-
tion that would overturn Clin-
ton's decision to renew China's
NTR status for another year,
Lawmakers are expected to vote
on the resolution before they
recess at the end of July.

It US and Chinese trade ne-

gotiators conclude a market-.

opening trade deal that would
clear the way for US backing of

. China's entry into the World
(WTO),

Trade Organisation
lawmakers may take a second
vote later in the year on grant-
ing permarnent to ina.
That fight is also expected to be
a tough one for the White House
and China trade proponents.
Representative Nancy
Pelosi, a California Democrat,
argued that "Normal Trade Re-
lations” do not exist. She told
the panel that with the US-
China deficit expected to bal-
loon to 867 billion this year,
from 860 billion in 1998, )

et .: 'h'.;]'l."." " -

i

Mohithiisa All.

Chairman u Janaa

30

Bani,

inaugurates a

;
e L
= ey
:{" EEp

Computerised Tu-St

Transactions System at Janata Bhaban Corporate Branch in the city yesterday. Directors
of the Board, Managing Director, Deputy Managing Director, Senior Executives, officers
and employees of the bank were present on the occasion.

M-Hu} Abdus. Sukur Khan

' has joined. the Bangladesh Kr-

ishi Bank as' General Manager, -
.says a press release. | -

" “Prior to this new assign-

ment, he was the Deputy Gen-
ceral Mapager in Sonali-Bank
.Reconciliation Department.

He started his banking ser-
vice as Trainee Supervisor in

the then National Bank of Pak-

istan in 1967,
He visited Thailand under
ULDP programme.

IMF chief says
Financial crisis
over, Asia sees

an upturn

PHILADELPHIA., June 9:
International Monetary Fund
Managing Director Michel
Camdessus said yesterday the
nadir of the ginﬂal financial
crisis had past and saw an up-
turn in the economies of Asia,
says Reuters.

"Certainly, the worst of the
current emerging market crisis
seems to be behind us. In Asia,
the countries at the heart of the
crisis are close to or even past
the turning peint," he told the
International’ Monetary
Conference in Philadelphia,

In his prepared remarks,
Camdessus noted that South
Korea had experienced an up-
lurn in economic activity and
that there was a rebound in con-
liderice among investors ap-
proaching Latin American
markets;

Camdessus said there was
some evidence that earlier es-
timates of the severity of the
downturn in Latin American
economies, particularly in
Brazil, may be too pessimistic.

Turning to Russia, the IMF's
higgest borrower, he expressed
the hope.thal the new govern-
ment there would follow
through on promised reforms.

‘the interests of _
"underclass. The laws make it

TEHRAN, June 9;
llament approved a bill yester-
day to ease labour laws as part
of a drive to encourage invest-
ment and improve the cnunl,rgs
chronic unemployment prob-
lem, but the assembly must still
work out the final details. says
Reuters. -
The law, passed by a narrow
margin of 107 to 93, exempts
firms with three or less em-
loyees from labour regulations
Oriain yegry, bt e
The bill, pushed through by
advocates of economic free

'« markets, has rcaused tension

with state-labour. unions and
provoked labour: unrest
throughout the country last
month. Debate on details of the
new will resume on Wednesday.

.+ Iran:introduced strict labour
laws after its 1979 Islamic revo- .

lution, which sought to defend
1e economic

nearly impossible for an em-
ployer to fire his workers and
requires various benefits for
them. g

The laws, however, have
been challenged over the past
decade as the country has tried
to move from a centralised
econniomy to a free market.
Politicians across the spectrum

blamed them for a general re-

luctance to invest and for rising

unemployment.

Iran’s unemployment rate is
officially estimated at around
14 per cent, but independent
sources sa)lr it is much higher.

The bill enjoyed support
from both moderates and con-

‘servatijves in parHament, but

was opposed by Islamic leftists«

close to labour unions, The gov-
‘ernment'” of " Preésident

*Mohammad Khatami was also -

against the bill, mainly due to
pressure from supporters in the
unions. ' |

.~ "Khatami's . Labour Minister
Hossein' Kamali urged the

deputié€s in a passionate plea to

vote against the proposal. "This
idea has. not been thought
through. It means anarchy. It
‘belongs to a preindustrial capi-
‘talism," he said. -

~ "Tens of thousands of work-
ers are injured at work every

year.
Who are they going to seek
redress from if they are not pro-

tected by the law — mosques,
prayers leaders or the police?”

He said the law would aiffect
the lives of more than two mil-
lion people who work for small
businesses.

anceé Minister Tarrin Nima-

'nahaeminda said yesterda¥ he
hai

was confident the
economy would show increas-
ing signs of recovery in the
months ahead, aided by a major
government stimulus package
unveiled in late March, a stable
baht and sustained low interest
rates, says Reuters.

Tarrin told members of the
Thai Economic Reporters
Association that he had no
doubt Thailand would achieve
its target of one per cent growth
in the gross domestic product
(GDP]) this year after the reces-
slon-hit economy contracted
about eight per cent in 1998,

"The one per cent growth tar-
get is a sure thing." he said.

The finance minister said
that, despite weak world de-
mand and intense Asian com-
petition. the country could meet
its four per cent export growth
in dollar terms in 1999, against
a 6.8 per cent contraction last
year, if export performance in

‘Thailand confident of
~€COoNOMIC recovery

BANGKOK. June 9: Thai Fin- . the first four months was main-

tained in the rest of this year.

Januar;-ﬂpril exports aver-
aged $4.67 billion a month. If
we can maintain the level be-
tween now and end-1999, we are
easily within target to achieve
four per cent growth,"” he said.

He attributed a decline in
April exports, after steady
monthly growth in the previous
three months, to long holidavs
during the month when most
Thais stopped working for al-
most a week to celebrate the
Thai New Year.

"I belleve export and import
declines in April were just a
blip amid recovery signs since
early this year. 1 am eagerly
waiting for the May figures,
which should be positive,"

Tarrin reiterated the gov-
ernment had no policy of keep-
ing the baht at an unduly strong
level to the extent of hurting ex-
ports. The Thai currency has
steadied in the range of 37-38 to
the dollar since mid-October
last year.

' ready

gle-currency loans, with a ma-
turity of 20 years, including a’
five-year grace period.

Japan should
boost public
spending, says
PM’s adviser

TOKYO, June 9: A top eco-
nomic advisor to Prime Minis-

ter Keizo Obuchi said on
Wednesday that Japan should

|. consider boosting public spend-

ing soon to stimulate &conomic
growth, says AP,

"Now is a good time to con-
sider a supplementary budget.
including measures for em-
Flﬂyment. and spending on pub-
ic works." said Ichizo Ohara a
member of the House Represen-
tatives from Obuchi" ruling Lib-
eral Democratic party.

Generous outlays for road

and bridge construction and

other public projects in recent
years have pumped hundreds of
billions of dollars into the

Japanese Economy and kept it
from sinking further into re-
cession.
1 {P;nlitﬂ;:ians_ and {tljusiness
eaders have proposed open
public coffers EVEII furtl'll:;, g:g
guing that only a massive dose
of government spending will get
Japan's economy growing
again.
A low interest rate policy —
another way to stimulate
rowlh — has been larﬁel}' inef-
ective because there has been
little demand for loan even at
very low rates.
any manufacturers are al-
saddled with more
equipment than they need and
bad-loan problems at banks
have made them reluctant to
lend,
Ohara warned, though. that
the government should closely
monitor the rates on long-term

| government bonds for several

months before making a deci-
sion on compiling a supplemen-
tary budget.

Japan would have to issue
bonds to pay for an increase in
public spending and many in-
vestors and analysts worry they
could flood the debt market and
drive interest rates higher.

That scenario is a danger for
Japan because rising rates
could exacerbate the already se-
vere credit crunch and kill a re-
covery before it begins.

Ohara said it's too early to
say how much money the gov-
ernment would need to spend.

SINGAPORE, June 9: Jitters
over European food have spread
across Asia following a scare
over cancer-causing dioxin
found in Belgian livestock feed.
says AP.

Malaysian authorities told
stores this week to clear a wide
range of European food prod-
ucts from their shelves, threat-
ening five years in jail for any-
one cauﬁht breaking the ban.

Chicken feet — a southern
ﬁlhu‘%:eae delicacy — were among

e European poul roducts
likely to be hannedtg:rl:'l China,

a quarantine official in Bei
said Wednesday. - jing:

The ban will cover products
from Belgium, Germany,
France and the Netherlands,
and will probably take effect
this month, sajdythe official,
who gave only his surname, Li.

e Philippine government
has banned poultry, beef and
?ark products from the same
our countries as China,

"There is a big outbreak in

Asia gets

Europe and we don't want this
to happen to even a single Fil-
ipino who may get cancer from
fatin_ imported meat,” icul-
ure Secretary Edgardo
said Wmlnesd?iy. e o
Singapore's government was
among the first in Asia to act on
the dioxin scare, ordering gro-
cers on Saturday to suspend
Bﬂl%ﬂ uid illli European edibles
made 1 any livestock-re-
lateéd in e{riiientg. e
y Wednesday, Singapor
authorities gave the gree%i ﬁgh{te
for products manufactured be-
fore Jan. 20, when the dioxin
contamination reportedly be-
gan.
Parents in the city-state,
fearing an undersupply of in-
fant milk formula, were snap-
Ping up massive amounts of
non-European brands as well as

those made in Europe before
Jan. 20.

Singapore shoppers said
they were grateful, in this case,
for the government's well-
i{rn?wn penchant for tight con-

ol.

"They wouldn't be putting it
on the shelf if it wasn't safe.
They've very cautious here,"
said Australian housewife
Juliet Quadling. who was in a
Cold Storage supermarket to
buy formula for her seven-
month-old baby.

The Japanese government
earlier ordered quarantine of-
fices across the country to halt
import procedures on pork,
chicken and prncessedp egg
products from Belgium, France
and the Netherlands.

Japan has said it will allow
the import of Belgian food

the lrisk of di

ﬁm}ds whose egg content is con-
rmed to be less than 2 per cent.

Early this week, Thailand
banned the import of Belgian
meat, eggs, dairy products and
chocolate.

The plague in India and mad
cow disease in England a few
years ago had a strong economic
impact,” deputy secretary of the
Thai Food and " Drug
Administration, Siriwat
Tiptharadol, was quoted as say-
ing in the Bangkok Post.

Thai officials thought that
Xin poiso

was
tion, Siriwat said.

'We don't take any risks
here." he said.

Hong Kong's government
told shops last week to stop sell-
ing poultry and pork from Bel-
gium, France, Germany and the

ow, but still took quick ac:

Nethes s. On Monday, it ex-
panded the list to cover beef and
daja products as well.

uth Korea has also banned
the sale of Belgian, Dutch and
French pork and poultry.
"~ In Singapore, where an ex-
tensive and specific list of
banned products was still grow-
ing mid-week, the Belgian em-
ham{l release a document say-
ing the country "deeply regrets
the anxiety caused among con-
sumers worldwide" over the
dioxin scare.

Belgium trying to
satisfy EU
According to a Reuters re-
ports from Brussels: Belgium
said yesterday it was doing ev-
El}'ﬂalug passihle ti:_:: !{EjEILIE the
an Union it had Europe's
whrsl | or

food contamination cri-

sis since mad cow disease under
control.

"Our aim is to get the EU de-
cision repealed,” Belgian Prime
Minister Jean-Luc Dehaene told

" a news conference,

The European Union has
banned products from Belgian
farms affected by contaminated
animal feed.

"We want to play the game
and give the (European] Com-
mission the extra guarantees it
asked for,” said Dehaene, ac-
companied on the podium by
his four, stony-faced deputy
prime ministers.

But Dehaene said the Belgian
government, which faces a gen-
eral election in five days time,
would not bow to the EU's order
to ban sales of dairy products
from farms that used animal
feed possibly laced with the

Jittery over dioxin-treated food scare

cancer-causing chemical
dioxin.

"Milk is a controlled prod-

uct, Our tests will prove there |

are no problems with milk or

. other dairy produce,” Dehaene

said.

The Commission — the EU's
executive arm — has ordered a
ban on sales and exports of
chicken, eggs, pork, beef, milk
and all by-products from Bel-

Iiagl farms on the dioxin danger
ist.

Belgium has cleared shelves
of chicken, eggs, pork, beef and
butter, but other dairy products
remain on sale.

These safety measures have
been complicated by the absence
of a definitive list of farms and
animal feed manufacturers
which wused animal fats
supplied by Verkest, the Belgian

fats and oils processor thought
lo be at the heart of the food
scare, e

The Commission repeated
on Monday its demand for an
exhaustive list of all feed and
food manufacturers who re-
ceived supplies from Verkest
between January and June.

Dehaene said a list of some
800 poultry farms with links to
Verkest had been drawn up on
Monday night. Sales of chicken
and eggs from these farms
would remain banned until
tests showed they were clear,

but the remaining three-quar-
ters — 2,456 farms — could put
E.rndu::e back on the market on
'ednesday.
A similar list for cattle and
pig farms should be completed

on Wednesday, meaning safe
beef, pork and by-products
could go back on shops shelves
on Thursday.

"We believe 95 per cent of

Belgian produce is safe," De-
-haene said.



