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Baghdad decides to develop oilfields

O1l dribbles on Iraqg's output
boosting announcement

LONDON. June 2: World oil
prices fell sharply yesterday
after Iraq said it would be able
to raise crude exports under a
new phase of the United
Nations oil-for-food exchange,
reports Reuters.

Benchmark North Sea Brent
blend crude oil futures for July
delivery fell 65 cents to S14.55 a
barrel following the an-
nouncement on Monday by the
Iragi oil minister,

Amir Muhammed Rasheed
said his country was plannin
to increase sales under the sixt
180-day phase of the UN deal to
an average 2.2 million barrels a

day (bpd).

Baghdad had rted an av-
erage of two million barrels
daily in the fifth phase which
ended last week. It has been able
to almost double orts since

the beginning of last year de-
spite the poor repair of its oil-
field infrastructure.

Rasheed

said Baghdad
planned to start reusing

in a

*"short time" its export line via

Syria to complement deliveries
through Turkey and lIraqg's Gulf
coast. He said the line would
supply 300,000 bpd to Syria's
Mediterranean coast but gave
no indication of exactly when it
would reopen.

The United Nations has said
if Iraq gets close to the $5.26
billion cap for sales under the
sixth phase it will reconsider
the limit in order not to disrupt
humanitarian supplies.

Preliminary loading sched-
ules on Tuesday [rom Irag's
State 0il Marketin
Organisation (SOMO) showe
heavy volumes for the first half
of June, industry sources said.

The flirst Iraqi cargo under
the renewed UN prucg’gramme was
loading on Tuesday at the
Turkish port of Ceyhan bound
for Spanish refiner Repsol,

traders said.

Oil prices are on the slide
again despite OPEC's efforts to
reduce stockpiles by reininﬁ{ in
supplies. Brent surged from less
than $10 in February to $17 in
early May  after the
Organisation of the Petroleum
Exporting Countries announced
output curbs.,

"Bearish sentiment is being
compounded by the refinery run
culs which are being seen across
the globe." said Lawrence Eagles
of brokers GNI.

Italy's ERG on Tuesday be-
came the latest European re-
finer in recent weeks to an-
nounce reduced refinery opera-
tions to combat sickly profit
margins caused by low
petroleum product prices.

ERG said it was slici
use during June at its Sicilian
Priolo refinery, one of southern
Europe's largest, following sim-
ilar moves in recent weeks hy

crude

BP Amoco and Shell.

In Singapore, Shell and
Mobil both said they were cut-
ting refinery operations.

Another report from
Baghdad says: Iraq took a deci-
sion to develop several oilfields
to restore pre-Guilf War oil pro-
duction, Iraqgi television re-
ported.

The decision, was taken dur-
ing a cabinet meeting chaired
by Iraqi President Saddam
Hussein, responded to an Qil
Ministry suggestion to boost lo-
cal potential.

“The cabinet discussed a sug-
estion by the Oil Ministry to
evelop national production

oilfields through a contractual
formula," the report said,

This is to "restore all crude
oil production capacities
through self-reliance on the
ministry's companies and the
industrial sector in the coun-
try." the TV added.
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WTO leadership race

NZ sees fresh talks involving
new candidates if Moore fails

WELLINGTON, June 2: If a
prolonged stalemate over the
World Trade Organisation's
leadership is not resolved in
New Zealand's lavour in a week,
there would be fresh talks in-
volving new candidates, a New
Zealand source said today, re-
ports Reuters.

"1 would expect we've got
about’a week — it has to be done
in that timeframe. Supachai
has no prospect (of appoint-
ment}," the source said‘? refer-
ring to Thai Deputy Prime
Minister Supachai
Panitchpakdi.
~ Supachal and Mike Moore, a
lormer New Zealand prime
minister, have been locked in a
contest for the WTO's top post of
director general for weeks. The
Elﬂhal trade watchdog's mem-

ers [ailed on May 26 to break
the logjam over who should
head the body.

Moore has failed to win de-
spite support from some power-
tul quarters, including the

United States and WTO General
Council Chairman Ali Mchumo
of Tanzania.

"Let's be frank and realistic
about this. Vetoes work both
ways,” the New Zealand source
said.

"The only reason that Mike
Moore didn't get up is because of
somebody else's veto against
him and do you think New
Zealand would allow a recycled,
rejected candidate to be put for-
ward?" the source said, refer-
ring to Supachai.

Failure to quickly resolve
the stalemate would result in a
fresh start and a new round of
candidates, the source said.

In the meantime, the inward
locus of the WTO was not help-
ing global trade liberalisation,
the source said.

WTO chief Renato Ruggiero
retired on April 30 after com-
?leting a four-year term. There

1as been a leadership vacuum
ever since amid major interna-

tional disputes, including a row

between the United States and
Europe over beel hormones.

* The director-general of the
WTO had unique powers that
could not be delegated to an act-
ing chief, the source said.

"The place will grind to a
half, not immediately, without
a director-general," the source
said.

WTO General Council
Chairman Mchumo said last
month he had not given up
hopes of a consensus decision
but did not set a date for fresh
talks on the race.

Speculation about the out-
come then dried up, despite
growing concerns that the im-
passe could derail the next
round of global trade talks due
to start in Settle in December
and overshadow an Asia Pacific
Economic Cooperation forum
summit in Auckland, New
Zealand. in September.
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Thailand to vie
for ILO post

BANGKOK, June 2: Thailand
will apply for the post of a

deputy member of the
Internaticnal Labour
E} iaigljsatinr;;? gm;laming body,
ollicials sald today, repo

AFP, ! s

The position, one of three re-
seérved for ASEAN countries,
will allow Thailand to ratchet
u]g its opposition to linking
labour standards and interna-
tional trade, a statement from

ent house said.

"To be the deputy member of
the organisation, Thailand will
have a continuing role in the
body to boost benefits for the
country and other Asian coun-
tries in opposing linking labour
standards with international
trade," the statement said.

The 13th ASEAN labour
ministers meeting in Myanmar
last month passed a resolution

- 1o nominate Indonesia, the

Philippines and Singapore as
gg&?w members from 1999-

Singapore later asked
Thailand to take the third post.
The ILO's governing body al-
locates three deputy member
gusitinns to Association of
outheast Asian Nations
(ASEAN) countries on a rota-
tional basis.

Snyth Korea's Kia Motors Co. unveils a new seven-seat family sedan, "Carens,” Wednesday. Kia hopes to sell 100,000
units of the model next year, including 40,000 abroad. Powered by a 1,800-cc DOHC engine, Carens is to be sold for
somewhere between 115 million won and 132 million won (9664 - 11.000 dollars).

— AFP photo

US expects talks with
China to resume soon

WASHINGTON, June 2: The
Clinton administration expects
to resume intensive negotia-
tions over China's bid to enter
the World Trade Organisation
das soon as the two couniries
meet to discuss the mistaken
bombing ol the Chinese Em-
bassy in Belgrade, US Trade
Representative Charlene
Barshelsky said Tuesday, re-
ports AP.

Barshefsky told a business
audience that the administra-
tionn expected a "broad reen-
gagement with the Chinese” in a
number of areas, including the
negotiations to remove Chinese
barriers to American exports in
return for US support for Chi-
nas bid to join the Geneva-
based WTO.

Barshefsky said the trade
talks will resume after a meet-
ing demanded by the Chinese in
which US officials will provide
‘a more detailed explanation of
the tragic accident with respect
to the bombing of the Chinese
Embassy in Belgrade."

Asked about the time frame
for the discussions, Barshefsky
said she expected them to occur
“Fairly soon.” but she refused to
be more specific.

The mistaken NATQ bomb-
inF of the Chinese Embassy and
release last week of a congres-
sional report on Chinese espi-
onage of US nuclear facilities
have increased uncertainty
over whether the United States
and China will be able to reach
to a trade deal this year,

The two countries came close
to an agreement in April during
the visit of Chinese Premier
Zhu Rongji to Washington, but
in the end the administration

decided that China's offers to

lower trade barriers did not go
far enough.
The tailiire to sirike a deal

angered a number of US busi-
ness groups that stood to gain
significantly from the offers
that China did make in an ef-
fort to close the deal.

Before the emmbassy bombing
and the release of the espionage
report, the administration had
piedged to intensify negotia-
tions with the aim ol sending a
completed WTO deal to Congress
in June.

Congress must approve any
trade deal because China's
membership in the WTO will
require Congress to drop the re-
quirement for an annual review
of China's trade status with the
United States.

~ Libya to hire
300 Thai workers
this year

BANGKOK, June 2: Thailand
will send 300 workers to Libya
this year to boost labour coop-
eration between the two coun-
Iries, according to the Thai
Foreign Ministry, reports
Xinhua.

The plan was part of the out-
come [rom last week's visit by

Foreign Minister Surin
Pitsuwan to Libya.
An official at the Thai

Foreign Ministry was quoted
Wednesday by the Bangkok Pos#
as saying that Thal workers
will be employed in an ambi-
tious man-made river con-
struction project operated by a
south Korean company which
could take 10 years to complete.
The new labour quota will
add to some 6,500 Thai labour-
ers currently working in Libya
as truck drivers, mechanics and
construction workers.

Thai finance minister urges
caution on recovery hopes

BANGKOK, June 2: Thai
Finance Minister Tarrin
Nimmanahaeminda has
warned it is too early to cele-
brate Thailand's awakening
from its economic nightmare,
counselling caution amid hopes
that recovery is imminent, re-
ports AFP.

"The government is trying to
be quite careful not to send the
wrong signals to the market,"

Tarrin told the Foreign
Correspondents Club of
Thailand late Tuesday:.

“In fact the problem is not
over ... we have so much to do,”
he said. '

Hopes of an upswing have
been boosted by recent gains on
the stockmarket powered by
foreign capital, encouraging
economic data and [avourable
assessments by credit ratings

agencies.

Some foreign investment
houses have estimated the
economy could boast growth in
gross domestic product of be-
tween two and three per cent
this year after a bruising eight

- 0f Prime Minister

per cent contraction in 1998,

The Bank of Thailand fu-
elled the optimism last week
when it said growth could climb
to 1.5 per cent this year, even
though export performance
looks set to fall well short of
government targets.

"The government is not at all
complacent; even though we
have early signs of recovery."
Tarrin said.

'l have been saying since last
January that the government is
predicting a one per cent growth
rale possibly this year.," he
added.

"Just last week the Bank of
Thailand revised it to 1.5 per
cent positive — 1 am still re-
maining at one.

"We need to be conservative
— we need to work hard with
lundamental reforms."

Tarrin said the government
Chuan
Leekpai had worked to stabilise
Thailand'’s economic which was
shattered when the regional
economic crisis erupted here in
July 1997.

He pointed to some success
in restoring international con-
fidence, but said huge tasks re-
mained in recapitalising and
restructuring the debt-ridden
corporate and banking sectors.

A key plank in the govern-
ment’s rec:nver[\i strategy are ex-
ports, which have so far this
year failed to show hoped-for
growth, .

The Bank of Thailand on
Friday revised its forecast for
export growth over the year
down to 2.1 per cent from four
per cent.

"The figures for the first four
months have not been quite
positive but we are working
very hard on achieving four per
cent," said Tarrin.

"It is quite a tall order to go
from probably around minus
one per cent for the first four
months of the year to go for the
plus four level.” .

Analysts say Thailand's re-
cession appears to have bot-
tomed out and the central bank
said in April it had detected no
negative growth.

T'rans-border trade with Bangladesh

India's northeastern states

await Delhi's clearance

SHILLONG. June 2: The gov-

.ernments of India’s northeast-

errn states have said they were
ready to start irans-border
trade with Bangladesh as soon
as New Delhi clears their pro-
posal for allowing business to
begin, reports IANS.

The state governments of
Assam and Meghalaya have ex-
horted the Commerce Ministry
to facilitate opening up of bor-
der trade with Bangladesh with
a view to bringing about an 'e-
conomic revolution' in the oth-
erwise insurgency-ravaged and
underdeveloped frontier region,
. 'We have urged the Central
government to start immediate
diplomatic dialogues with the
government of Bangladesh for
opening up of all border points
for trading," Meghalaya Border
Trade Minister Manindra
Rabha told India Abroad News
Service;

'From our side we are wait-
ing for the "%’reen signal from
New Delhi. We have also been

doing whatever possible from
our side to improve the infras-
tructure and other facilities
that will be required when trad-
ing takes place,” he said.

The regional governments
have already identified at least
20 potential border points in
the two northeastern states
havinﬁ close proximity with the
neighbouring cﬂgntry for trad-
ing. A total of 12 border mar-
kets were in operation between
Meghalaya and Bangladesh be-
fore partition of the Indian sub-
continent in 1947,

"We want all the border
markets to reopen as it would
greatly improve the economic
condition of the border people
in Meghalaya and Assam," Glo-
rence Syiem Malniang, a tribal
chief representing the Mawsyn-
ram area of Meghalaya, border-
ing Bangladesh, told the agency.

Free border trading on a
daily basis takes place only at
Moreh in Manipur state tollow-
ing the signing of a (rade

agreement between India and
Myanmar in 1995,

Automobile spare parts,
fruit and vegetables, food-
grains, textiles and cofton yarn
are the items which are in great
demand in almost all the
neighbouring countries, while
Indian traders are generally
interested in foreign goods like
electronic gadgets, synthetic
blankets, teak, gold and ruby.

As far as Bangladesh is con-
cerned, the items in demand in-
clude coal, limestone and boul-
ders from Meghalava, besides
fruit and vegetables and other
essential commodities.

‘I the border markets are
opened, then our villagers can
sell their agricultural produce
in the markets rather than
bringing all the stuff to the
main town which is a hit expen-
sive.” Rabha said. "People here
have for ages been involved in
border trade, but after the parti-
tion, the Central government
has stopped all trading.”

Cathay stays firm despite
pilots' strike threat

HONG KONG, June 2: Cathay
Pacific Airways cancelled an-
other 26 fli

in their demand for wage cuts
for aircrew, reports AFP.

The pilots have warned they
may go on strike if the company
carries out a threat to dismiss
any pilot that does not accept a
wage cut or voluntary redun-

danci.h

Pilots, some of the best paid
in the world, have been calling
in sick since last Friday in
protest at the company's cost-
cutting plan, causing havoc for
flight schedules.

Despite mounting calls for a
solution, no talks between the
management and the pilots rep-
resentatives are planned.

_ Cathay has increased the
number of chartered aircraft
and crew from rival airlines but
the company's corporate devel-
opment director Tony Tyler
said: "We'll be very happy to
make some progress, to put all

ghts today because of
absent pilots but remained firm

the troubles behind us.”

He insisted in an interview
with Hong Kong radio that the
dispute "is more about achiev-
ing long-term competitiveness
tor Cathay Pacific.”

Representatives of the Hong
Kong  Aircrew  Officers
Association (AOA) were to meet
the government labour com-

missioner on Wednesday. AOA

secretary general John Findlay
said the meeting was to see if
the two sides could return to the
nequlﬂatmg table.
indlay said the dispute was
over management threals and
their contracts, rather than
pay.
Pilots voted Tuesday to hold
a strike ballot if any of them

were dismissed for not respond-
ing to a company deadline of

i new contracts.
its has made

June lltoa
Cathay sai

agreements with four more air-

lines to provide aircraft. each

starting irom Wednesday. The
named as

airlines were

Canadian Airlines, Eva
Airways, Royal Airways and
Thai Airways.

"Cathay Pacific is finalising
similar arrangements with a

-number of other airlines and

expects 1o announce details

over the next few days,” the air-

line said in a statement,
Cathay has already leased

aircraft from Singapore
Airlines, Dragonair, Japan
Airlines, Malaysia Airlines

and Vietnam Airlines.

Pilots say they are under
stress and unfit to fly because of
management s threat to sack
them unless they accept pay
cuts or voluntary redundancy
by June 11.

The company wants to cut
the pay of senior pilots and of-
fer tﬁtm stock options in com-
pensagtion.

The company lost 542 mil-
lion Hong Kong dollars (70 mil-
lion US) in 1998 due to the
Asian economic downturn, its
first full-year loss in 35 years.

M Kamaluddin Chﬂwdhurjr, Executive President of Islami Bank Bangladesh Limited, de-
livers his presidential speech at the conference of divisional and departmental heads of the

bank on Tues t:l.'v:u:_,_r,r |

—IBBL photo

Shipping Intelligence

CHITTAGONG PORT
Berth position and performance of vessels as on 2.6.99.

Berth Name of Vessels Cargo L Port Local Date of Leaving
No Call _Agent Arrival
J/1 Rattana Naree Rice ([P} Sing USTC 8/5 10/6
J/2 Dubai Orient (48) G Col Seacom 29/5 2/6
J/3 Yong Jiang Gl 5 Hai BDShip 18/5 7/6
Jid Banglar Doot Rice ([P} Pak BSC 11/5 7/6
J/5 Jubiland (PRT) GI(Logl Yang USTC 24/5 3/6
J/B Handy Islander Gd Sing Rainbow  16/5 3/6
JfT Progreso-1 Wheat (F] Sing Seaglory 13/5 8/6
J/8 Ocean-1 Gd Yang SMSL 8/5 4/6
J/3 Wind Fall G Sing Oil 18/5 1/6
J/10 Sun-[l Wheat (F}] TurkRainbow 3/5 10/6
J/11 Vishva Parimal '
(N PRT) Dap Sing Litmond 4/5 3/6
J/12  Eliza Cont Col Baridhi 27/5 2/6
J/13 Kota Berjaya Cont Sing Pil(BD) 24/5 2/6
CCT/1 Kota Singa Cont Sing Pil (BD) 26/5 4/6
CCT/2 BungaMasEnam Cont PKel BOSL 25/5 4/6
CCT/3 Ultima Cont Sing QCSL 26/5 3/6
RM/14 Humber Cement Jaka Able 7/4 7/6
RM/15 Sea Eagle Cement Pada Unicorn 19/5 D/6
CGJ Yonglly CClink Jaka PSAL 20/5 6/6
GSJ Arti Wheat (G} Dunk Lams 18/5 3/6
TSP Blue Angel Sulph Iran CCNL 21/5 5/6
EM/5 Al Bandimah HSD/Jet-A - MSTPL  31/5 3/6
EM/6 General
Merkviladge CDSO Pase TSL - 3/6
DOJ Troianu GI(Bit}) BAbb ClA 25/5 3/6
BD Jaami Repair Kara Royal 26/4 7/6
DDJ/1 Tanary Star Idle Para PSAL - -
RM/ 8 Unity Idle Mong SSST 17/5 8/6
RM/9  Banglar Urmi Repair - BSC R/A 26/6
CUFLJ Mary Nour Cement lang  BSL 21/5 6/6
Vessels Due at Outer Anchorage
Name of Vessels Dateof LPort Local Cargo Loading
Arrival _Cal __ Agent Port
Karana Sembilan (48) 10/5 2/6 - Everett G -
Triumph Hongkong (48) 20/5 3/6 Sing RML - St Coil -
Erkan Mete 2/6 llye Litmond MopIn Bulk -
Banga Biraj (Cont) 18/5 2/6 . Sing .. BDShip . Cont Sing
SinHat (Cont)) 25/5 7/6  Sing RSL. Cont Sing
Phaethon 56  Sant OWSL.  Sugar (G) -
Qin Ling 76 - Seacom R Phos .
Java Mars (Cont) 24/5 3/6 Sing ' Baridhi Cont Col
Sea Wind 2/6 Mong Concord Scrapping =
Alpine 36 - SMSL 4 A
Andhika Tarunaga (48) 27/5 4/6 Yang RML Gl (St Coll) -
Banglar Robi (Cont) 23/5 2/6 - BSC Cont -
Revenge 12/6 - Sunshine  Salt -
Zoom Ocean 4/6 - Able Cement -
Bhavabhutl (48) 20/5 7/6 - SSLL. St Coil -
Achicver (Cont) 25/5 4/6  Sing RSL. Cont Sing
hannon 4/6. Maxi Litmond Sugar -
Doha 4/6 Sing  Simni Scraping -
Star Glory 56 - PSAL Cement .
Shun An (48] 30/5 . 56 - EML  GI (St Coil) -
Banga Birol (Cont) 24/5 6/6 - BDShip: Cont =
Ingenuity (Cont) 25/5 7/6 Sing RSL Cont Sing
Bunga Mas Lapan (Cont) 27/5 6/6  PKL EOSL  Cont Sing
Qc Mallard (Cont) 31/5 6/6 Sing QCH. Cont Sing
Apl Violet (Cont) 76 - NOL  Cont -
Qe Pintail (Cont) 27/5 7/6 - QCSL. Cont Sing
Kota Cahaya (Cont) 30/5 7/6 Sing Pil(BD) Cont Sing
Hinrich Oldendorif 7/6 Kand MBL. Urea -
Coral Hero (48) 1/6 7/6 Yang Everett G Cal Sing
Budi Teughu (Cont) 1/6 7/6 Sing RSL Cont Sing
Banglar Moni (Cont) 25/5 8/6 Sing Nol Cont Sing
Xpress Resolve (Cont) 1/6 9/6  Sing RSL Cont Sing
Qe Teal (Cont) 31/5 10/6  Sing QCS. Cont Sing
Bunga Mas Lima (Cont) 1/6 10/6 P Kel EOSL Cont Sing
Da Fa (Cont) 27/5 11/6 Sing RSL  Cont Stig
Green Ace (Roro/24) 27/5 12/6 P Kel J F_ Vehi -
_ Tanker due -
Aniva 2/6  Kalla Litmond C Oil -
Name of Vessels Cargo Last Port Local Date of
s Call Agent Arrival
Vessels Registered
Caardhu (R) 30/5 Gl (Copra) Cal Everett 30/5
Vessels at Kutubdia
Energy Explorer-IV : - - BBAL 5/4
Seabulk Command - = IBS R/A(5/5)
Walter - Kara JF R/A(19/5)
Mac Tide-27 - - JF R/A (19/5)
Vessels at Outer Anchorage
Ready on
Tasmisa Urea UAE Nishan 8/5
Aghlos Nigolas Wheat (P) Turk MSA 24/4
Sun Bright GLZ Sing Sealgory 21/5
Gangga Nagara & Kaus Prog 21/5
Karunia Lestari-I[ Rice (P) Kochi PSAL 22/5
Admier Cement Pada REML 8/5
Hyok Sin Cement - USTC 22/5
BUTI Cement Pada Able 26/5
Banglar Maya Gl/Rice Kara BSC 27/5
Zyenep Kaptanoglu Wheat (P) P Said OWSL 3/5
Agios Gerassimos Cement Sing PSAL 13/5
Kota Naga (Cont) Cont Sing Pil (BD) 30/5
Spiros-C Mop Sheko Litmond 30/5
Handy Esperance S Pease Sing Litmond 30/5
Briza Azul (48) A Sing Everett 31/5
Buxmoon (Cont) Cont Sing QCSL 31/5
Hal Nan No. 1 Sugar (G) Sing OWSL S1/5
Vessels Awaiting Instruction
Karya Sentosa Rice (G) - USTC R/A(18/9)
Ritz Rice (P) Kaki Cross RA (24/9)
Delta Star - - RSA R/A(7T/T)
Apil (Attach: 26/4/99) Ballast Mong Globe 19/3
Palu Mawar - Bank OLM 8/2
Asha - - BSC R/A(3/5)
Banglar Shourabh . o BSC R/A(18/5)
Banglar Jvoti - - BSC R/A (26/5)
Banglar Kallol - - BSC R/A (25/5)
Banglar Kakoli Wheat (G) - BSC R/AI28/10)
Sea World Repair - CCNL R/A [23/5)
Al Muztuba - - CLA R/A (29/5)
Barge: Wombat/Le Macareux,/PDC-1HAM-914/
[F-22A/CDveloping Road Karna __R/A(30/10
Vessels not Entering
Athenian Grace Scraping Sing OTBL 6/5
Royal Clipper Scraping Sing H&SL 10/5
New Explorer Scraping Sing ARL 25/5
Odin-1 Scraping - TSL R/A(22/5)
Manhattan Scraping Algec ARL 27/5
Skamneli Scraping Sing ~ MMI 25/5
Meghna Scraping - BDShip R/A[24/5)
Rio Venture Scraping Mong Simni 31/5
Yellow Stone Dap Vize Angelic 14/5
Moming Star - = - R/AR1/5)

The above are shipping position and pcrfurm}mce of vessels of
Chittagong Port as per berthing sheet of CPA supplied by HRC

Group, Dhaka.



