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Bankruptcies go |

down in Japan

TOKYO, May 19: The number
of Japanese companies going
belly up declined 33 per cent in
April from the same period a

year ago. marking the sixth - Sefing Currency Buying
straight month of declines, a TT/0D BC TT Clean | OD Sight oD
private credit research firm Doc_ | Transfer
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Tnkl“'”'baseﬁ Teikoku The United States is willing to sider foreign investment in ems. lraq has rejected foreign strongly opposed by Washing- after the new chairman of the ?-‘mf—‘? 0.4040 L JPY 0.3810 0.3797 |0.3791
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i April, says rts AP Amb: dor Peter Burleigh lished three panels in Februa Chi and France — on UN arms inspectors must {pags 3 MYR 12.5981 12.5563 |12.5246
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73.3 per cent of total cases in
April, above 70 per cent for the
third month in a row and the
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] 't h lf f ,99 ciated Press, speaking on condi- Baghdad has been unable lo tions to be lifted once a system  the oil sector.. . umbrella of the oil-for-food Month
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casts gross domestic product
will grow by 8.2 per cent in the
first half of this year. the China
Securities daily reported today,
sdys Reuters.

The economy grew by 8.3 per
centl in the first guarter of this
year. The government has tar-
geted growth for the whole year
al around 7.0 per cent.

The economy grew seven per
cent in the first half of 1998.
The think-tank of the cabinet's
Slate Development Planning
Commission forecast retail
price inflation would be a nepa-
tive 2.8 per cent in the first half
of this year,

3pc dividend declared

38th AGM of
Reckitt &
Colman held

Major powers keen to consider foreign
conditional investment in Iraq

Before the United States
gives its approval, it wants to
sludy the exact conditions that

problems and Kuwait related-
issues — because they did not

US officials have indicated.
however, that they're unlikely
to back

posal does not automatically
trigger loreign investment once

the 30-per cent of oil-for-food
revenues now earmarked to
compensate victims of the Gulf
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major currencies again
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Following are yesterday's Standard Enrtcr:d B;mk rates c;ﬂ
Central Bank USD/BDT Rate: Buying-BDT 48.35 /Selling-

Exchange rates of some Asian currencies against US dollars

Th

38th annual genera_l eeig of R{:kjtt & {Iui wa held in Chittagong on Monday.
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Dealers stay cool on price rally

O1l drifts down again

* LONDON, May 19: Oil prices
drifted lower again yesterday as
dealers stayed cool on a market
which they said had rallied too
strongly for its own good in re-
cent weeks, reports Reuters.

Benchmark Brent
crude oil for July traded 60
cents lower at 815.21 a barrel by
late afternoon in London, afier
briefly touching a low of £15.15.
Brent's lowest value in a month.

Dealers said the market,
which has dipped from a peak
tlwo weeKks ago of more than $17,
was weakened by an overhang
of petroleum products in Europe
and the United States that has
hit refinery profit margins.
signalling lower demand for

blend

mainly due to stockpiling dur-
ing last year with the risk of a
negative impact on prices,”
Yousfi told the agency.

‘It is essential in this respect
to maintain the reductions to
the level agree upon and for the
period considered, that is until
March 2000," he added.

Some OPEC minister have
said recently that if prices rise
loo high then the agreement
might have to be reviewed.

ut Yousli said: "We must re-
main prudent, vigilant and con-
tinue to respect scrupulously
our agreement in order to avoid
any new price deterioration.

Iranian Oil Minister Bijan
Zanganeh on Tuesday said he

Market Commentary

On Wednesday in the interbank market, demand for US
dollar rose sli;.{htll‘! due to import-related payments. Dollar
traded in a range of BDT 48.6550 and BDT 48.6700. Call money
rate closed lower and ranged between 6.25 and 7.00 per cent.

In the kerb market, cash US dollar notes traded between
BDT 49.55 and BDT 49.70.

In the international market, dollar was up against yen as a
reaction from US asset markets regarding slightly lower Dow
Jones industrial average and long bond. Expectations of wider
inierest rate differentials between the United States and Japan
have enhanced the attraction of dollar assets for Japanese
investors wanting to take advantage of already higher US rates,
The euro was knocked to its lowest level against the dollar for
almost a week. The pound dippened after the minutes of the
Bank of England Monetary Policy Committee's May meeting
snowed members were split 5:4 to Kee;: interest rates on hold at
2:25 per cent on May.

At 1545 hours local time, dollar traded at 124.35/45 JPY,
GBP traded at 1.6168/78, USD and euro at 1.0640/50 USD.
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Berth position and performance of vessels as on 19.5.99

The 38th Annual General |=— crude oil. loo thought it too early to dis- Berth Name of Vessels  Cargo L Port Local Date of Leaving
Meeting of Reckitt & Colman . ) 'Very poor margins are cusslran_j.r' review ol OPEC’s out- No Call _Agent  Arrival
Bangladesh Limited was held in r n causing refinery crude runs to putLéméts.l e Gk J/1 Jaami Rice (P)/GI  Kara Royal 26/4 23/5
Chittagong Monday says a be cut,” said Nauman Barakat at o s g‘t“ 51 Eiljl I; UII'“ '21 al | g Sea Master-| G PKel o1l 30/4 21/5
press release., Brokerage Prudential Bache in nergy otudies had on Monday J/3 Santa Suria G Yang AMBL 24/4 20/5

Abdul Haque, Managing New York. "Either products Said OPEC producers, credited | ;.4 Golden Chase GTSP  Tampa SSST 28/4 25/5
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chaired the meeting described and demand at the moment ;“ 11"-“3“' EPPP],}' imits, W?Uljd J/6 Taraman Bibi C Clink Karab MBL 9/5 25/5
the vision of the company. ra e e ears doesn't look strong enough to ave lo maintain output disci- J/f7 Vandyck Wheat (P} Teki MSA 6/4 20/5

In 1998, Reckitt & Colman | lift products." ' gﬂ:e t”;?_’fi_?f EEE‘GIE‘ETP stock- | /g Sin Hai Cont  Sing RSL  16/5 21/5

' ; : i S and it prices again. J/9 General Mojika RSeed  Sing Ralnbow  22/4 19/5
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compared to 1997 contributed | Stock markets closed mostly Wednesday. recent gains. The Composite by unexpectedly high exporls  dent that lia “IT’é}uld S J/11  Vishva
by sales growth of products like | lower Wednesday, dragged down The blue-chip Hang Seng Index fell 0.6 per cent, or 4.56 from Russia where falling do-  renew for a fl.jlrther % Em'mhs Parimal (N Prt) DAP  Sing Litmond  4/5 27/5
Mortein Coil. Dettol Soap and by jitters over a possible rise in  Index fell 223.96 points to close  points, to 775.73. mestic demand and a weak the 1IN Silifer ot ciibaide J/12  Kolanaga Cont  Sing Pil(BD) 13/5 20/5
Harpic. he said US interest rates, reports AP. at 12.403.14, its lowest close MANILA: Philippine stocks sonible have frasd more ol For WhCH s veen Basbidad = ?_-] J/13  Vishva Prafulla Rice (G} Viza oil 95 19/5
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}réar Earniﬁgs per share also | 42.40-point drop, or 0.26 per SET Index edged up 1.95 points,  after last week's sharp declines had invested in the oil market e e T i Hg_rakat o bh Sea World Repair - CCNL R/A 29/5
increased by 6.63 per cent. The | cent. or 0.4 per cent, to 483.50. and investors shrugged off the since OPEC in March agreed Priidential Bachs DDJ/1 Tanary Star Idle Para PSAL - -
company declared dividend of The US Federal Open Market JAKARTA: Indonesian US interest rate news. The | new supply curbs. ‘ RM/8 A A Venture Repair  Kara CLA 11/3 21/5
Tk 3 or 30 per cent. Cominittee met Tuesday and shares closed sharply higher, Korea Cﬂﬂlpﬂ?ltﬂ Stﬂﬂk Price That had taken the shine off United Nations Security RM/9 Banglar Moni Repair - BSC R/A 2215

In his speech, the MD also | decided to leave interest rates propelled by buying in basic in- Index rose 5.69 points, or 0.7 | (he price rally which lifted  Council diplomats meet on CUFLJ Mokran idle Kara Cosmos  12/4 §

said that the company valued
it's customers most and would

unchanged, but said it was in-
clined to adopt a tighter mone-

dustry

per cent, to V34.98.
SYDNEY: Australian share

and telecommunications
blue chips. The JSX Composite

Brent from less than 810 in
February, drawing a warning

Friday to vote on continuing
the programme. One European

Vessels due at outer anchura_ge

always strive to serve them bet- | tary policy to curb inflationary  [ndex closed up 2.7 per cent. or prices ended lower, with nearly | on Tuesday from OPEC diplomat said on Monday that Name.of Vessels ﬂ&:‘; Eal:l“ﬂ i;ﬂ Cargo Lﬂﬂ%ﬂﬁ
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: , | : Union and the other members Germany holds the presi- | Brisa Azul (48) 10/5 265 - Everett C3 )
DFP-10730-16/5 Executive Engineer, RHD G ARGECET AR MEIgeE S S9dl Yo, W (37 states of the WTO as well a5 genov of the European Union, | oroooa s /5. Sne PBD) ot Sk
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