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WTO leadership meet postponed again
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present upward trend in oil  last year. or a nearly ten-year in Europe on Monday:.
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Xinhua. — late in EuruEE on Monday. Sustained gains above the $1.07
Oil prices are expected 1o ) . barrier which has so far hindered its gains on Tuesday is ex-
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usually at their lmwestl:fevel, the f()r ‘«Itrong tEIECGm ?ga:inst the dollar to $1.6181 /86, from $1.6208pf 18 at the open.
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Pedestrians receive orchid bouquets from Singapore A
Airlines handed out a total of 20,000 orchid bouquets for the promotion of the company's new luxury seat introduced fo

the airline's Japan to Singapore route.

—AFP phot

World economy at
critical juncture,

says IMF chief

TOKYO, May 18: The world
economy is at a "critical j -
ture” and Group of Eight [g%]
leaders must prepare for a soft
landing of the US economy,
IMF managing director Michel
Camdessus said here today. re-
ports AFP.

A "proper strategy for the
soft landing" of the economy
should be drawn up at the G8
summiit in Cologne on June 20,
he said.

The US economy can "slow
down at any moment,"” the
International Monetary Fund
chief told a news conference in
Tokyo, "but I cannot say that
the European or the Japanese
economy can take off at any
moment."

US consumer prices shot up
0.7 per cent in April, according
to latest figures released Friday
which rattled stock and bond
markets.

"I would not wish to see the
yen appreciate too rapidly be-
cause that could derail the re-
covery of the Japanese econ-
omy," he said.

KINSHASA, May 18: Nine
months of civil war in the

_Democratic Republic of Congo

have brought to its knees the al-
ready ruined economy of the
former Zaire, leaving its in-
habitants struggling to survive,
says AFP.

Most of Kinshasa's five mil-

lion residents can now only af-

ford to eat one meal a day, while

finding enough to pay the rent
is a constant battle.

_Since the monetary reform
ol last June the Congolese
franc, the new currency, has
plummeted in value.&uin{F from
1.40 to 5.0 to the US dollar,
bringing the return of inflation
in its wake.

The price of basic foodstufls
has doubied, tripled or even
uadrupled in some cases, and

. the latest price rises, of more

than 200 per cent for fuel and
100 per cent for public trans-
port. have brought life almost
to a halt for the ordinary peo-

ple.

The monthly pay of a de-
partmental head in the city
administration is now the
equivalent of just ten dollars,

e e

or the price ol a live kilo (11-
pound) bag of rice.

An unemployment rate ol
more than 60 per cent as busi-
nesses have been lorced to close
because of the lack of trade and
sky-high taxes means that
women have become the main
breadwinners of many house-
holds. |

In the various markets, or
outside their front doors, they
eke out a living by hawking
bread, vegetables and other
foodstulls Lo passers-by. From
5:00 am crowds of mothers and
grandmothers flock to the
wharves aI-:-nﬁ the Congo river
looking for the rare produce,
such as cassava, corn. beans
and smoked fish which still ar-
rives [rom Lhe interior. in order
to resell it in the city.

Many civil servants have
abandoned their offices and re-
turned to an earlier lifestyle,
cultivating plots and raising
livestock on the outskirts of the
capital.

Meanwhile the police and

the local authorities spend
much of their time trying to
settle the numereus conflicts

'Civil war ruins Congo economy

sparked by the inability of ten-
ants to pay the rent.

Some landlords have re-
ceived nothing since the rebel-
lion against President Laurent
Kabila. backed by Rwanda and

Uganda, broke out in August
last year., ' 2
Thousands of youths who -

gather at recruiting centres ev-
ery day in the hope of receiving
regular pay. amounting to 100
dollars a month, is proof of the
disastrous situation,

For hundreds of teenage
girls, many very young, the
only recourse to feed them-
selves and their families is
public prostitution.

Youngsters who still go to
school take off their uniforms
at the end of the day and take to
the streets to sell iced water or
fuel for oil lamps, with the en-
couragement ol their parents,

All the government can do,
meanwhile, is promise that bet-
ter times are ahead and ask
Kinshasa residents to be patient
and think of their compatriots
in the east where the fighting is

raging.

‘Asia needs to further liberalise

financial sectors: Analysts

LANGKAWI, Malaysia. May
18; Asian economies need to
further liberalise their finan-
cial sector as part of efforts to
build domestic bond markets to
fund the recovery process, ana-
lysts say. reports AFP.

The analysts welcomed
plans. announced by finance
ministers [rom the Asia-Pacific
Economic Cooperation {APEC)
forum meeting here over the
weekend. to develop "deep and
liquid” regional bond markets.

But they also warned of the
tough task ahead.

A regional economist with a
Japanese [inancial institution
said having strong local bond
markets in Asia would mitigate
the impact of short-term capi-
tal lows on equity markets.

"A root problem of the Asian
crisis is the hot money coming
in. But the capital markets are
not deep enough to absorb the
flows. It is absolutely — abso-
lutely — critical to develop re-
gional bond markets," she said.

"Hot money could have
stayed in the longer-end mar-
kets, than for short periods

such as in equity markels
Thith keeps the economy frag-
ile.

"Bond markets will help to
discipline markets, increase
operalional transparency and
improve efficiency in the fi-
nancial system.” she added.

The economist said Asian
overnments had to give more
reedom to foreign fund man-
agers to promote secondary
bond markets, while encourag-
ing and educating local in-
vestors who have traditionally
preferred equity markets.

"There is a need to introduce
a whole range of products in-
cluding derivatives to promote
active trading. Operational effi-
ciency must be improved with
less bureaucracy and cheaper
costs,” she said.

"At the end of the day, we
need a more open and liber-
alised financial market to win
the game."

The economist said the
commitment by APEC finance
ministers to study private-sec-
tor ]irupnsals to develop bond

market was a major step for-

ward.

“The past record has not
been encouraging. But there is
ﬁreater focus now on bond mar-

ets. The financial turmoil will
become a catalyst for Asian
governments to move forward,”
she added.

During a meeting with min-
ister Saturday. a private-sector
group of financiers urged APEC
governments to “kick-start the
market” by issuing bonds them-
selves. Proceeds could be used to
absorb non-performing loans
and finance fiscal deficits.

Chaired by Malayan
Banking Bhd, the biggest bank
in Malaysia. the so-called
APEC Financiers Group also
called for tax neutrality, a "one-
stop approval system” and en-
hanced legal standing for
bondholders in default situa-
tions as part of efforts to de-
velop a market infrastructure.

Kate O'Donoghue, regional
economist with Singapore-
based Barclays Capital, said ac-
tive government bond markets
would help companies raise
funds from non-banks sources

in local currencies.

"Asian companies need to
avoid the pitfalls of the past.
They have to start to raise
money in local curreneies to
lower their debt-to-equity ra-
tios and reduce the mismatch
between liabilities and revenue
streams,” she said.

"You can already see the
drive going forward,” she said,
citing Singapore as an example
of a growing local bond market
with efforts to set its own
sovereign benchmark and ex-
tending yields maturity up to 10
years.

Daniel Lian, chief strategist
with ANZ Bank in Singapore,
said Japan's credit guarantee
scheme for up to 17 billion dol-
lars would be a stimulus for re-
gional governments, who must
take on a more active role.

"The whole idea of forging
domestic bond markets is to
hope that we have this new fi-
nancial instrument to fund the
recovery process,” Lian said,
cltin%lSInga ore, South Korea
and aﬂanc? as examples.

here on relations between Gulf
Arab slates and Iran.

He indicated the upward
trend could continue till the end
of this summer.

"We are aware that prices are
subject to supply and demand
and when supply dropped,
prices promptly improved.,”
Sheikh Saud said.

He was relerring to the pre-
sent hikes of the oil prices
which resulted from the produc-
tion reductions executed by ma-
jor oil producers.

Members of ,the Organi-
zation of Petroleum Exporting
Countries (OPEC) reached an
agreement in March to trim
their output by about 1.7
million barrels per day (bpd).

OPEC member Kuwait pled-
ged to implement an output cut
of 144,000 bpd from a total of

1.98 million bpd. It has com- "’

pleted the reduction process in
May.

Oil prices have climbed back
lo about 17 US dollars per bar-
rel since April 1. when OPEC

Mittal,

NEW DELHI, May 18: Indian
industry is urging the govern-
ment to strengthen telecom in-
frastructure, saying a weak
network would cripple the
country's efforts at trading ac-
tively on the Internet, reports
AFP.

"Commerce on the Internet
will be a pie in the sky, unless

~basic telephony services in

improve,” Sunil Bharti

chairman ol cellular
service provider Bharti
Enterprises Ltd, told a recent

India

-seminar on telecom and elec-

tronic commerce.

Mittal pointed out that with
bulk trade "moving away from
the shopfloor to the Internet,”
the government had to meet the
demand for telephone connec-
tions. :

According to industry ex-
perts, the number of Internet
users in India will explode to
two million over the next two
years lrom the current level of
250.000, fuelling commerce on
the net.

Japan's electronics giant Kyocera unveils the world's first

video mobile phone with colour images VisualPhone VP-210
at ‘a Tokyo hotel Monday. The VisualPhone, equipped a
110,000 pixels CMOS video camera and a 2-inch LCD

monttor on 1ts 165-gr

am body, enables one to transmit two

images per second through the mobile phone line. The
Kyocera will put it on the market late July estimated price

of 40,000 yen (325 USD).

—AFP photo |
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CHITTAGONG PORT

Berth pesition and performance of vessels as on 18.5.99 .

Iﬂmup, Dhaka.

Berth Name of vessels Cargo L port Local Date of Leaving
No _ . call agent arrival
J/1 Jaami Rice{P/Gl Kara ' Royal 26/4 21/5
J/2 Sea Master-1 | P Kel Qil  30/4 21/5
J/3 Santa Suria G Yang AMBL 24/4 20/5
J/4 Golden Chase GTSP Tampa SSST 28/4 25/5
J/5 Zhong Shan
Men (48] G Sing Unique 10/5 18/5
J/6 Taraman Bibi C Clink Karab MBL 9/5 25/5
JI7 Vandyck Wheat(P] Tekt MSA 6/4 20/5
J/8 Tia Estela RicelG) Kand USTC 20/4 18/5
- Jf9 General Mojlka RSeed Sing Rainbow  22/4 19/5
J/10 Erodios Rice(P) Kand AMBL R/A 23/5
J/11 Vishva J
Parimal (N.Prt) DAP  Sing Litmond  4/5 27/5
J/12 Kotanaga Cont Sing PI(BD) 13/5 20/56
J/13  Vishva Prafulla Rice(g] Viza Oil 9/5 19/5
CCT/1 Dragon Kallmantan Cont Sing Nol 14/5 20/5
CCT/2 Bunga Mas Enam Cont PKel EOSL ..8/5 19/5
CCT/3 Buxmoon Cont P Kel QCSL.  12/5 18/5
RM/14 Lestari Utama-II C Clink Indo PSAL  4/5 24/5
CCGJ ODIN-I C Clink Sing PS5AL 4/5 19/5
GSJ Banglar Kakoli i a8 BSC R/A 18/5
TSP Morning Star Cemen Pada USTC 13/4 20/5
RM/5 Nol Aries HsD Sing ECSL 11/5 18/5
DOJ Banglar Shourabh C.0il - BSC R/A 18/5
DD Sea World Repair - CCNL R/A 20/5
DDJ/1 Tanary Star Idle Para  PSAL - -
RM/8 AA Venture Repair Kara ClaA 11/3 18/5
RM/9. Banglar Moni Repair - BSC R/A 22/5
CUFLJ Mokran Idle Kara Cosmos 12/4 -
Vessels due at outer anchorage _
Name of vessels Dateof L port Local Cargo Loading
arrival call  agent port
Arti 18/5 - Lams  Wheat{G) -
Everise Glory 18/5 - USTC Cement -
QC Teal (Cont) 2/5 18/5 Sing QCSl. Cont Mong
Kota Cahaya (Cont] 9/5 18/5 Sing Pil (BD) Cont Sing
Wind Fall 18/5 - : il d -
BUTI 24/5 - ABLE Cement 4
Mactide-27 18/5 Sing JF - -
Karunia Lestari-Il 19/5 Kochi PSAL Rice(P) -
Star Glory 19/5 - PSAL  Cement .
Budi Teguh (Cont) 10/5 19/5 Sing RSl  Cont Sing
Sea Eagle 19/5 - Unicom Cement -
Bright Vega (Roro /4) 20/5 PKel BBA Vehi -
Alpine 27/5 - SMSL d -
Nadel Horn 20/5 - Able Cement -
Bunga Mas Lapan (Cont) 12/5 20/5 PKel EOSL Cont Sing
Blue Angel 20/5 - EQSL  Cont Sing
QC Pintail (Cont) 12/5 20/5 Sing QCSL Cont Sing
Gangga Nagara 21/5 - Prog d -
QC Mallard (Cont) 12/5 21/5 Sing QCSL. Cont Sing
) Jubilant (48) 16/5 21/5 - USTC  GI (Log) -
Xpress Resolve (Cont) 11/5  22/5  Sing RSL Cont Sing
Mary Nour 21/5 Lang BSL ' Cement -
San Pablo (Roro/24) 4/5 23/5 Col JF Vehi -
Karana Sembilan (48) 10/5 24/5 - Everett G -
Kota Berjaya (cont) 16/5 24/5 Sing Pil (BD) Cont Sing
Ultima (Cont) 12/5 24/5 Sing QCSL Cont Mong
Bunga Mas Lima 9Cont) 16/5 24/5 P Kel EOSL. Cont Sing
Phaethon 25/5 Sant OWSL  Sugar(G) -
Fivi 25/5 Dunk LSC  Wheat™! -
Trolanu 25/5 - Sunshine Gl (Bitumee) .
Eliza (Cont) 17/5 25/5 - Baridhi Cont Col
Brisa Azul (48) 10/5 26/5 - Everett G -
Sun Bright 20/5  Sing Seaglory d -
Tanker due
General Merkbiladze 20/5 - TSP CDSO -
Vessels at Kutubdia
Name of vessels Cargo L port Local Date of
call agent arrival
Energy Explorer-IV - - BBAL o5/4
Seabulk command - - IBS R/AI5/5)
Hassbat Qatar COil Jebe USSs 15/5
Banglar Shourabh cC.Ooil - BSC 16/5
. Vessels at outer anchorage
Ready on ’
Dubai Odyssey Rice(fP) . Kara  Seacome 26/4
Yangling G SHai  BDship 2/5
Al Muztuba Rice(F) Kara Gla 7/5
Ocean -1 €| Yang SMSL 8/5 .
Progreso-1 Wheat(P) Sing  Seaglory 13/4
Alam Tegas Sugar (G) Seaglory . 9/5
Tasmia Urea UAE Nishan 8/5
Rattana Naree Rice(P) Sing USTC 9/5
San Mateo (Roro/24) Vehi Sing JF 16/5
Sun-II Wheat (P) Turk  Rainbow 3/5
Sin Hai (Cont) Cont Sing RSL 15/6
Banga Birol (Cont) Cont Sing BDship %%3
Jaya Marsh (Cont) Cont Col Baridhi
Banglar Robi (Cont) Cont Sing BSC 17/5
- Aghios Nicolas Wheat (F) Turk MSA 24/4
The above are shipping ition and performance of vessels of
Chittagong Port as per berthing sheet of CPA supplied by HRC




