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Prime Minister asks industrialists

Prime Minister Sheikh
Hasina yesterday urged private
entrepreneurs to set up indus-
tries outside the capital to help
build a strong rural economy
and create new jobs, reports
UNB.

"The government will give
incentives, including tax holi-
day for agro-based small and
medium enterprises at thana
and district levels,” she told a
delegation of outgoing executive
committee of Bangladesh
Chamber of Industry at her of-
fice. |

Commerce and Industries
Minister Tofail Ahmed and BCI
president Sharif M Afzal Hos-
sain also spoke in the meeting.

Hasina said her governmen-
t's economic policy attached
priority to the private sector as
well as focused on strengthen-
ing the rural economy Lo tackle
growing unemployment.

She said the government had
already offered various incen-
tives for installing new indus-
tries, particularly cottage and
small-scale ones, in the private
sector.

The Prime Minister said in-
dustrial parks would be set up
in the country's northern re-
gion. Besides, those who would

Pay actual electricity bills,
stop underhand dealings

come forward to set up indus-
tries on the reclaimed lands
would be encouraged.

Referring to power short-
ages, Hasina said (he govern-
ment was working hard to im-
prove the situation by setting up
new power plants and main-
laining antiquated plants and
transmission lines.

She indicated that two more
power transmission lines
might be installed in Dhaka to
help ease the problem created
by cutages.

Since assuming power, the
Prime Minister said, the gov-
ernment has been able Lo in-
crease power production by 700
MW in less than three years.
She said the power systlem loss
had also been brought dowmn.

She urged the industrialists
to pay the actual electricity
bills without resorting to un-
derhand dealings with corrupt
officials.

The Prime Minister said
electricity bills to the tune of Tk
2000 crore remained outstand-
ing as it was lfound that some
big industrialisis and compa-
nies did nol pay properly, af-
fecting the power sector as well,

"This bad trend of under-

hand dealings with corrupt of-
ficials and employees of the
power sector and deduction of
the actual bill amounts must be
stopped.” she told the BCI dele-
gation. -

Hasina said if the en-
trepreneurs paid the correct
bills, the money could be spent
on establishing new Enwer
plants and renovating the old
transmission lines.

Commerce and Industries
Minister Tofail Ahmed said op-
position political groups were
trying to disturb economic ac-
tivily by creating law-and-or-
der situation in a planned way.

Earlier, BCI president Sharif
Afzal praised Prime Minister
Sheikh Hasina's leadership in
revamping the economy by
restoring discipline in the fi-
nancial sector.

He also appreciated indus-
trial policy as a well-timed step
Lo encourage foreign and local
inveslors,

Other members of the BC]
delegation included Rashed
‘Moudud Khan, Obaidur Rah-
man. A K Azad, Alhaj Moksud

BNP's letters

From page 1

The BNP leader briefly nar-
rated the latest political devel-
opments since March 25 and
said the situation in the coun-
try has further deteriorated.

Bhuiyan referred to the
Prime Minister's refusal to the
President’s initiative to break
the political impasse, inaction
against the ruling party MP
even after discovery of live
bombs in his Chhatak house
and arrest of BNP MP Alamgir
Rabir without permission of the
Speaker.

He said the Prime Minister
"dared to warn even the head of
State not to initiate any action
on his own with a view to
breaking the current political
impasse and to reach a settle-
nient."”

“These clearly reveal the sin-
ister motive of the ruling party
to govern the country and hold
elections unilaterally without
participation of the opposition
political parties.” Bhuiyan said.

He also referred to electrie-
ity, water and gas sectors and
said "one does not have to em-
phasise the colossal distress of
the commonmen due to negli-
ﬁence, incompetence and total
ailure of the government.”

"This has led to the sponta-
neous rise of the people in dif-
ferent areas in protest against
mis-governance of the rulin
party.” the BNP leader told the
diplomats.

Publish white
paper on power
crisis, default
loans: Kamal

RAJSHAHI, Apr 26: Gano
Forum President Dr Kamal
Hossain demanded a White pa-
per on power deficit, default
loans, secret killinf{. terrorism
and illegal toll collection, re-
ports UNB.

‘Come up with the White Pa-
per within 15 days, or we shall
expose all the secrets," he
warned,

Dr Kamal was addressing a
public meeting at the Shaheb
Bazar square in the city today,
organised by 11 left leaning
parties.

Dr Kamal., former Foreign
Minister and a close associate
of Bangabandhu Sheikh Mu-
jibur Rahman, asked the gov-
ernment to inform the nation
the reasons and amount of

ower deficit, default of bank
oans and rising incidents of
terrorism, secret killing and il-
legal toll collection.

He asked the government to
admiit its failure and apologise
Lo the people.

The meeting was also ad-
dressed, by Rashed Khan
Menon, Manzurul Ahsan. Ab-
dullah Sarkar and Abdus
Samad,

Ali, Dr Mohammad Jahangir
Alam. M A Shahid, Abdul Baten
beg and Wares Sardar, -

HC told during hearing on suo moto rule

Hartal can be avoided
if govt is tolerant

By SC Correspondent

Peaceful means to persuade
people to observe hartal or
peaceful action to dissuade
people from hartal is a demo-
cratic right, said Barrister
Moudud Ahmed before the Hi%h
Court during the hearing on the
suo moto rule regarding pro-
hartal activities and anti-har-
tal activities,

However, on behalfl of BNP
Secretary General Abdul Man-
nan Bhuiyan he said, "Anyone
who commits an offence in pur-
suance of either for the hartal
or against the hartal comes un-
der the purview of the existing
laws of the land and they
should be punished in accor-
dance with law.”

The hearing on the suo moto
rule dyesterda}r continued for the
third day before the Division
Bench of the HC comprising
Justice Mohammad Gholam
Rabbani and Justice Md Latifur
Rahman.

Earlier the two amici curiae

Barrister Shawkat Ali Khan
-and Barrister Jamiruddin Sir-
car and Advoecate Mahbubey

Nepal’s first
Communist PM
Adhikari dead

KATHMANDU, Apr 26:
Manmohan Adhikari, Nepal's
first Communist prime minis-
ter, died in hospital Monday,
reports AP.

The 78-year-old chairman of
the United Marxist-Leninist
Communist Party of Nepal, col-
lapsed during an election rally
last week and slipped into
coma. He was declared brain
dead on Thursday and a tearn of
19 doctors attending his case of-
fered no hope of revival.

Alam, Counsel for AL General
Secretary Zillur Rahman made
their preliminary submissions,

The same bench of the HC on
February 15 issued the rule on
AL General Secretary Zillur
Rahman, BNP Secretary Gen-
eral Abdul Mannan Bhuiyan,
secretaries of the Ministry of
Law, Justice and Parliament
Affairs and the Ministry of
Home Affairs,

By the rule the court directed
them to explain why the pro-
hartal activities and anti-har-
tal activities should not be de-
clared as cognizable offerice and
the eriminal courts and the po-
lice should not be directed to
take action accordingly.

Barrister Moudud Ahmed
assisted by Barrister Mah-
bubuddin Khokon, Advocate Md
Anowarul Islam Saheen and
Irin Mahbub submitted, "If any
activity constitutes an offence.
the existing laws are sufficient
to lake care of them."

He further said, "The crisis is
not the lack of law, crisis is the
enforcement of law and that en-
forcement must be neutral and
on equal basis,"

Il the government was toler-
arlt towards the opposition and
sincerely strove to arrive at a
consensus on the issues raised
by the opposition and accepted
their legitimate demands aimed
al realising greater interest of
the nation there would have
been no need for hartal,
Moudud argued.

"Unless there is any proceed-
ing pending before this Hon'ble
Court provision of Section 561
A will not be applicable and
this Hon'ble Court has neither
the jurisdiction to issue such a
rule nor dispose of the rule is-
sued.” submitted Moudud
Ahmed.

Virus attack

From Hn%e ]
users can actually determine
some "peculiar behaviour”,

"Some CIH versions slowly
kill the computer system files,
some destroy the partition on a
particular date like April 26.
These can be detected earlier
and cured,” he said.

One can check the computer
whether it is affected by CIH
virus by simply using search
command and putting a search
parameter, "CIH V1.2",

Many users reported that
they had detected and removed
this virus from their PCs suc-
cessfully before yesterday's dis-
aster took place.

Bangladesh Computer
Samity had warned computer
users of this virus long ago and
urged them to take remedial
measures. This virus became
widespread because of careless
exchange of software and use of
pirated software, it said .

The Computer Samity and
Dolphin Computers ~have
opened advisory cells to help af-
ected computer users recover
data.

The Computer Samity in a
press release yesterday sug-
gested that if any computer’s
BIOS was affected, its' user
could install fresh BIOS by
disks and restore the system.
"Users are requested to consult
PC vendors in this regard”,

The Samity further said that
if a PC's Hard Drive partition is
affected, users should not im-
mediately go for reformatting
of the drive without consulting
compuler experts. It may be
possible to recover Hard Disk
data with the help of experts, it

said.
Ashura

From page 1

The Religious Affairs Min-
istry has urged the authorities
ol mosques and religious organ-
Isations across the country to
hold discussions, milad and
dova mahfil on the oceasion.

Islamic Foundation and Az
impur Chhoto Daira Sharif will
Organise discussion nieetings

and milad mahfil 1o mark the
day.

Corruption at SEC

From page 1

from Cyprus. which was not
even verified irom our Univer-
sity Grants Commission”.

"Bypassing maily brilliant
candidates, appointment of
such less qualified and inexpe-
rienced person is an example of
the depths of corruption and ir-
rEFular ractices at SEC." an
official alleged.

The official claimed that he
knew of at least one candidate,
having a First Class from
Dhaka University, who failed
to make the shortlist.

Those who protest
‘largeted” and have to pay.

"Lovalty is a must. Effi-
ciency is a very undervalued
virtue. If you try to protest. you

had it.” said a disgruntled se-
nior official.

Already, two senior officials
have paid the price.

In October last vear, nne ex-
ecutive director was shown the
door, the sources recalled. In
February this year. another was
refused extension of his job on

rounds of “unsatisfactory per-
ormance”.

But an independent assess-
ment of all members of SEC
staff made earlier found them
“elficient and professionally
sound”,

A team of experts from
Asian Development Bank.
which is funding Bangladesh's
capital market development
Effgrts and helping SEC mod-
ernise, did the assessment as
part of its work on the market,
ADB officials confirmed.

"Has professional under-
standing of the work. Remains
unutilised due to absence of
specific work programme. Has
taken initiative on system for
monitoring trading.” so reads
dan assessment report prepared
by ADB about one trained in
England and USA.

The ADB team also spoke
highly of another candidate
who was thrown out, a former
CSP who had stood first in his
batch.

A third such official is in the
line of fire.

The official until recently
dealing with the share scam

dare

cases as a director at legal de-
partment irked his superiors
apparently for no professional
reasons. The official has al-
ready been removed from the
legal department and placed at
the library.

He is facing charges of in-
sulting a superior based on a
written complaint from his
deputy.

An inquiry headed by the ex-
ecutive disector
(administration and finance)
has already found him guilty.
The Commission (Board) will
take up the matter tomorrow.

Interestingly, the inquiry
has yet to complete as the ac-
cused has not been given a
chance to defend. The head of
the inquiry said last night that
he had submitted “one report”
but refused to disclose the con-
tents.

One of the possible reasons
may be that he refused to en-
dorse the high fees charged by
an SEC adviser, whose job is to
help the Special Public Prosecu-
tors in the on-going legal battle
against the 1996 scamsters. Au-
ditors also objected to the pay-
ment to the adviser on various
grounds.

The auditors also detected
another major administrative
corruption. An official who had
retired under the golden hand-
shake programme from a gov-
ernment organisation was re-
appointed by SEC as a regular
ollicer.

The auditors pointed out
that the person retired in
September 1993 and was re-
cruited as a deputy director in
December 1993.

In 1997, he was made an ex-
ecutive director. The auditors
pointed out that he had left
BSRS with all retirement bene-
fits and no longer been entitled
to a regular job with another
government organisation.

"His appointment as a regu-
lar officer was an act that defied
all government rules,” the audit
report said, asking for cancella-
tion ol his “irregular® ap-
pointment. [t also suggested
adjustment of salary with re-
tirement benefits, citing a fi-
nance ministry notification.

“Adhikari's blood pressure T

dropped and heart stopped beat-
ing at 2:32 am (2047 gmt)." said
Dr Govind Sharma, Executive
Director of the Tribhuwan Uni-
versily Teaching I[lospital
where Adhikari was being
treated.

Lok Sabha

From page |

Information and Broadcast-
inﬁ Minister Pramod Mahajan
told reporters after the cabinet
meeting that the Election
Commission was left with the
option of conducting the hus-
tings either in May-June or in
September-October.

Sources in the BJP indicated
the party would prefer an early
election seeking to cash in on
perceived sympathy following
the one-vote defeat of Vajpayee
government last week and the
opposition's failure to put to-
gether an alternative due to
Su.  vinternal contradictions.

The Congress, on the other
hand, would like to delay the
Fﬂ]ls to ensure the "sympathy"
actor was dissipated and the
utter disunity in opposition
parties, thrown up futile efforts
to firm an up an alternative
%uvernmenl, could be pushed to

ackground with passage of
time, the sources said. !

The Chief Election Cormnmis-
sioner Manohar Singh Gill has
returned to India cutting short
his visit to the United States.
The three-member Election
Commission held a meetin
this morning to take stock o
the situation arising out of the
cabinet recommendation for

_fresh general elections.

The week-long political
drama relating to formation of
an alternative government,
triggered by the defeat of Vaj-
payee government in confidence
vote on April 17, came to an end
with the Congress President
Sonia Gandhi throwing in the
towel saying she did n%t‘ha've
the numbers for a majobity in
Lok Sabha.

Beximco

From page 1

“Whereas. the commercial
sectors are indeed in a bad
shape and there is a unthink-
able default culture,” Tania
said.

She said that the commer-
cial sector is in poor condition
because there is a conflict of in-
terest as directors of private
banks are also directors of
.business entities that borrow
rom the banks.

.“They (Beximco directors) by
abusing the fiduciary duty and
possession of power as directors
of the commercial banks had
managed to obtain loans in
companies where they them-
selves were directors.

“Normal businessmen and
small enterprises can hardly
approach such banks to obtain
loans on such relaxed condi-
tions violating the circulars of
BB," Tania said.

She also said that they man-
aged to get their loans resched-
uled time and again by abusing
their power but eventually
failed to repay the money.

“Like a comatose patient
they cannot inherently survive
as Lthey are not viable entities,”
she said. "Each time their pay-
ments were restructured and
new rescheduling schemes were
granted. But like comatose pa-
tient they were not in a position
lo repay the loans.

“It is only because of breach
of fiduciary duty and abuse of
offices these petitioners as di-
rectors of the bank had been
able to inject new lease of life by
extending repayment schemes”.

There are many small busi-
ness group unable to meet re-
payment deadlines due to gen-
uine reasons such as power
shortage and they are not given
such privileges and indulgence

‘as were given to these petition-

directors abused power, HC told

ers.

Justice Ebadul Hugq of the
Divisional Bench at this stage
pointed out that some times the
banks also refuse genuine loan
seekers.

She also said that the notice,
under section 17 of the Bank
Comipanies Act 1991, was sent
through Bangladesh Bank
where BB's role was that of a
post office which applies its
mind to judge whether there is
any substance in the claim.

She said that the Bangladesh
Bank was discharging its
mandatory and statutory re-
quirement which it was bound
to do.

“They were given reschedul-
ing three times before the notice
was issued and again after obh-
taining a stay order they ap-
plied before the BB to allow new
re-scheduling.” Tania said.

“Since the representation
was npt made before the BB, the
wril petition was pre-mature
and not maintainable,” Tania
said.

She pointed out that the peti-
tioner alternatively argued that
they made representation be-
lore the BB. If that was the rep-
resentation before the BB than
it was done so after the stay or-
der and as such they violated
the stay order.

In addition, she argued, the
letter was sent to BB seeking
new re-scheduling for their
loan liabilities impl ing that
they had admitted before the BB
that they had failed to repay as
per rescheduling terms, Since
they had admitted their liabili-
ties there is nothing for the BB
to reply to.

She also pointed at Article
19 and 20 (2) of the constitution
where it says that “state shall
endeavour equal opportunity
for all.”

The Section 17 of Bank

Companies Aci was introduced
in order to create an even play-
ing field for all but the petition-
ers had abused their power and
violated the law to receive loans
on soft terms.

She said investigation by a
special BB inspection team
found that these were fictitious
loans arranged by the directors
and that the companies did not
have separate signboards but
were actually under the
premises of Beximco Invest-
ment Company Ltd (BICL).

She said that the BB inspec-
tion had revealed gross irregu-
larities. The report said that
these companies were owned by
Beximco which provided guar-
antee for these companies.
There is no ditference between
principle debtor and the guar-
antor,

In every event the court was
presented with documents. She
said that before serving of the
notices the loans were resched-
uled three limes and the debtors
failed to meet each deadline.

And Lhey failed because
these companies were not vi-
able entities to repay the loans,
Tania said.

She also said that Article 20
(2} says “the state shall endeav-
our to creadle condition in which
as a general principle one shall
not be able to enjoy unearned
income.”

She said that BB special in-
spection team report revealed
that these entities were ficti-
tious that borrowed 97 per cent
against three per cent equity
and the debt to equity ratio was
a gross irregularity. As such
they will never be able to repay
and this amounts to unearned
income for guarantors who
later admitted that these be-
nami (fictitious) loans were

their own. They were granted

the loans as they are directors
of the bank.

After they defaulted in re-
payment of loans they were
given further loans without new
collateral but with a personal
guarantee ol these directors and
as such the practice effectively
resulted in unearned income by
the petitioners,

She also pointed out that
they were given same reschedul-
ing [acilities as that of the 1s-
lam Group. She said that Islam
Group had provided security
against their loans and referred
lo documents supplied by AB
Bank that similar conditions of
rescheduling was allowed to the
petitioniers but was tumed down
on grounds that it was too
stringent and that it was not
possible to provide such secu-
rity.

sShe also said that by appli-
calion of law the office of the
petitioners has already been
vacated. No stay has been ob-
tained against the law. The stay
had only held in abeyance the
operating part of the impugned
order, so that the effect of vacat-
ing of the office, that is the re-
moval of the petitioners as the
directors, had been stayed . But
Lhe office, by operation of law,
has already been vacated.

She also pointed out that,
even if the entire amount was
repaid, the petitioner could not
act as directors because the law
says that until expiry of one
year from the date of comple-
tion of payment none could act

as director of any financial in- -

stitutions by virtue of Section
17 [E) of the Banking Compa-
nies Act,

She concluded by saying that
the Section 17 had nothing to
do with the recovery of bad
debts but was responsible for
controlling the eligibility of
those acting as directors.

(zas export:

ey =

Local economist

opposes WB view

A World Bank economist
said at a seminar in the city
yesterday that export of gas
would provide additional sup-
port to Bangladesh's balance of
payment,

On the contrary, a leading

ceconomist of the country Dr

Wahiduddin Mahmud said the
foreign investors would share
the export earnings from gas,
which would be repatriated
abroad. "It will not provide any
extra support to the balance of
payment position,” he ob-
served.

He said FDI flow into the
country is still very low and
this came with assured profit in
an assured market where the
government will buy the output
like power and gas.

“The real lest whether
Bangladesh is attractive to for-
eign investors will be whether
such investments come on the
basis of market incentives,
whether for export purpose or
for production for the domestic
market. That is yet to happen,”
said Dr Mahmud.

Deliberating on the key-not
paper at the seminar by World
Bank economist Zaidi Sattar,
Dr Mahmud said the author's
presentation did not show any
portiolio investment.” But
Bangladesh still remains open.
in terms of policy. lo portiolio
investiment and theretore, the
risk is still there, If and when
portfolio investment comes in,
the country will have to rethink
about its policy stance.”

He said the Bank projections
show increase in private sector
borrowing from abroad, al-
though most of it is envisaged to
take place under multilateral
arrangements such as lending
from IFC and other multilat-
eral donors to the private sec-
tor.

* Even if it is not direct bor-
rowing of the private sector
from the international capital
market, which was identified to
be the crucial factor underlying
the East Asian crisis, the risk is
still there in commercial bor-
rowing through the multilat-
eral donor organisations,

" Here, the important ques-
tion is how to have the institu-
tional arrangement for the fi-
nancial inter-mediation within
the country and who will uns
derwrite the loans and will bear
the risks.”

Senior research fellow of
Bangladesh-Institute of Devel-
opment Studies (BIDS) Dr De-
bapriya Bhattacharya was crit-
ical on the point of "portfolio
investient” in the context of
Sattar's paper.

D Bhattacharya termed the
portlolio investment a missing
component in Satlar's presern-
tation and said, “Portfolio in-

Sher-e-Bangla
From pide ]

Awami League presidium
member Amir Hossain Amu
will be the chiefl guest on the oc-
casion.

Sher-e-Bangla Jativa Smriti
Parishad will arrange recita-
tion from the holy Quran al 7
am at the mazar premises of the
late leader.

The Parishad will place
wreaths at the mazar at 8 am
and hold a discussion at the
Mazar premise at 10 amn,

Foreign Minister Abdus
Samad Azad will be the chief
guest on the occasion.

Dakkhin Bangla Jube
Ralyan Samity and Bangladesh
Jubo Unnayan Parishad will

| place wreaiths and hold doa

mahfil at the mazar at 8 am.
They will also hold a discus-
sion meeting on the life and ac-
tivities of Sher-e-Bangla at the
mazar premise at 4.30 pm.

Chuadanga

= From page 1
area”. Ali said.

Deputy Conimissioner of
LChuadanga M R Choudhury at a
press conference at his oflice at
aboul 11 amn said, "The abrupt
liassacre 1s unfortunate at a
tinne when law and order it the
district has been brought under
control o a great extent as a re-
sult of four days' police-BDR
combing operation ",

The bodies were later
brought to Chuadanga Sadar
Hospital morgue for autopsy. A
case has been filed with
Damurhuda thana, police said.

Yesterday's Kkillings took
place despile an on-going
‘combing operation’ by BDR and
police in the south-western dis-
tricts to nab outlaws and terror-
Isls.

Three persons were shot
dead allegedly by outlaws at a
ﬁlla%e in Kumarkhali thana in
neighbouring Kushtia district
on Sunday.

Our Kushtia Correspondent
reports: Activists of outlawed
Purba Banglar Communist
Party, Biplobi Communist
Party and Sarbahara Party
have unleashed a reign of terror
in  Kushtia, Chuadanga,
Meherpur, Jhenidah, Magura,
Jessore, Narail, Satkhira and
Khulna districts.

Al least 185 people were
killed in the last three months.
Of then, 70 were killed in Jan-
uary, 40 in February, 40 in
March and 35 so far this
month.

On February 16, armed ex-
tremists gunned down Kazi Aref
Ahmed, a central leader of the
Jativa Samajtantrik Dal (JSD)
and four other JSD members at
a public meeting at Kalidashpur
in Kushtia.

By Staff Correspondent

vestment might be an impor-
tant tool as equity of foreign
investment is lower in Asia.”

Meanwhile, Prime Minister
Sheikh Hasina said recently
that Bangladesh would not ex-
port gas. but it planned to set up
gas-lired power plants and such
industries as urea fertiliser
plants which use gas as raw ma-
terial.

Zaidi Sattar said
‘Bangladesh stands to gain
from these inflows provided it
is able to allocate and manage
these resources (oil and gas) ef-
ficiently keeping in view the
foreign exchange liabilities
arising from profit repatria-
tion, interest and debt pay-
nmerits,

" Bangladesh had about 13
trillion cubic feet of recoverable
gas reserve. The gas sector has
already drawn in excess of $400
million FDI for exploration
and development.

" There is heightened inter-
est from international oil com-
panies in contracts for further
exploration indicating similar
inflows over the next five

years. Thus in the fiscal year
1997-1998 (July-June), more
than half of the $386 million of
FDI came in the gas sector
alone.

"This trend [investment in
gas sector] is likely to be sus-
tained for the next five years,
with average inflows anywhere
from $200 to $300 million,” he
said. 3

Saltar said: "From a trickle
in the 1980s, inflows of private
foreign direct investment in
Bangladesh have risen to
nearly $400 million in fiscal
1997-98 and are expected to av-
erage about 8780 million a year
for the next five years".

The gas sector has already
drawn in excess of $400 million
FDI on gas exploration and de-
velopment.

"This trend is likely to be
sustained for the next five
years, with average inflows
anywhere from $200 to $3000
million," he said.

The WB economist further
said, "From a trickle in the
1980s, inflows of private for-
eign direct investment into
Bangladesh have risen to
nearly $400 million in fiseal
1997-98 and are expected to av-
erage about $780 million a year
for the next live years.

“Trade and exchange liberal-
isation, current account con-
vertibility and liberalisation of
the investment regime, have all
helped to bring this about."

A recent World Bank projec-
tion shows FDI inflows will av-
erage $ 620 million annually
during 1992-2000 and about 8
4900 1million annually till
2010.

The principal recipient of
the inflows in the early years is
the energy sector, but if current
trends continue, foreign in-
vestment in telecom, manufac-
turing and services could over-
take energy by 2006.

Private corporate debt is a
rising component of Foreign
Direct Investment with an av-
erage maturity of 6.6 yvears and
average interest rate of LIBOR
+3.6 per cent.

"Short-term debt of under
one years maturity is still a
small fraction of this debt."
Sattar said.

Experts said issues like law
and order, physical salety, lost
workdays, institutional prob-
lems, difficulties in manage-
ment, market reforms, power
crisis and improving social
contacts should be brought into
serious consideration to create
ail atmosphere conducive to in-
creased FDI flow inlo Bang-

ladesh.
WB country Director Freder-

ick Temple and FICCI President

- AKM Shamsuddin also took

art in the discussion, attended

y leading econormists, journal-
ists and executives of a number
of foreign companies operating
in Bangladesh.

The others who spoke on the
occasion included Editor of The
Daily Star Mahfuz Anam, Act-
ing Editor of the Sangbad Ba-
zlur Rahman, Editor of the Fi-
nancial Express Moazzem Hos-
sain, Energy Secretary Dr.
Towfiq-e-Elihi Chowdhury,
Centre for Policy Dialogue
(CPD)} research director Dr,
Mustafizur Rahman, Addi-
tional Foreign Secretary Dr.
Toulig Ali, Executive Director
of IDCOL Dr.M Fouzul Karim,
Board of Investment Member
Zahid Hossain, International
Chamber of Commerce (ICC)
President Mahbubur Rahman.
American Chamber President
Forrest Cookson, FBCCI Secre-
lary Syed Jamaluddin and
Quyyum Khan of Bureaveri-
tas,Dr JH Wilson of KAFCO and
Managing Director of Shell Ex-
ploration Ltd Andrew Vaughan.

Water sells

From page 1

Islampur, Babubazar,
Bangabazar, Peer Yamani Mar-
ket. New Market and Ramna ar-
eas and the dernand is, rising",
Amirul Islam Mintu, an agent
of the company for Ramna area
told this correspondent yester-
day.

FA former garments trader at
Bangabazar, the young man re-
ported "good business" in his
new venture. He said he had
studied up to HSC level at his
hometown Khulna before set-
ting up a garments shop which
was gutted in a big fire in 1994,

He said the waler is collected
from the deep tube-well at
[kuria and treated. “It's plain
and simple but safe. We do not
brand it as mineral water. The
water has also been tested free
of arsenic™, he added.

The company has provided
him with a refrigerated van for
which he pays Tk 1,000 daily,
"After paying for all costs ims
cluding wages of eight employ-
ees, not much is left for me”,
said the young man who sup-
plies around 2500 litres to
shopkeepers in Ramna and
Fulbaria areas.

Pakistan

From page 1
trolling in bullet prool vehicles
and in jeeps with machine guns
mounted on the rear. ‘
Shi'ite Muslitn mosques in
Karachi, the country's largest
city of 14 million people, were
surrounded by police and vehi-
cles were being searched.
“In the present situation we
feel contident that we can con-
trol the situation,” said Karachi

police chietf Faroogq Amin
Quereshi,

In tribal regions ol north-
western Pakistan where violent
clashes between Shi'ite and
Sunni Muslims have Kkilled
hundreds of people, police were
patrolling by the thousands.

The estimated 1.5 million
Afghan relugees living in
northwestern Pakistan were be-
ing ordered to stay in the
refugee camps.

Police fear that those
Afghan refugees who follow
Afghanistan’s Taliban religious
army may attack Shi'ite Mus-
lim mourners.
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