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Clinton, Zhu agree to
intensity WTO talks

WASHINGTON, Apr 15: Pres-
ident Bill Clinton and Chinese
Premier Zhu Rongji agreed on
Tuesday to intensify talks on
China's entry into the World
Trade Organisation with a new
round of negotiations in Beijing
by the end of April, reports
Reuters.

The two failed to strike a
WTO deal in negotiations at the
White House last week despite
what US officials described as
major Chinese concessions on
agriculture, telecommunica-
tiornis, insurance and banking,

The White House said in a
statement that Clinton and Zhu
spoke by telephone on Tuesday
alternoon and a that the
United States and China should
speed up efforts to resolve their
differennces on China's 13-year
quest to join the WTO.

"Dufing the conversation,
they agreed that both sides
should move intensively on ne-
gotiations toward resolution of
the remaining issues in their
talks on China's accession to
the WTO," the White House said
in the statement on Tuesday.

"They have agreed to have -

negotiations continue by the
end of the month in Beijing," it
added.

Zhu struck an upbeat tone in
an interview with CNN on
Tuesday evening, saving he ex-
pected China and the United
States to resolve their differ-
ences about China's entry into
the WTO within two to three
months,

"l do not feel that the talks
about the WTO were unsuccess-
ful.” thy, now in the final
stages of a six-city, nine-d
tuu’%“nf the Unite ﬁtates. tcﬁg
CNN.

"Our work is in the final
stages now... I don't think it will
take a very long for us to
achieve an agreement.”

After his talks with Clinton
last week, Zhu blamed their
failure to strike a deal on Chi-
na's joining the 134-member
WTO on the US "political atmo-
sphere."

Such a deal is expected to
give US companies much wider
access to the vast Chinese mar-
ket of 1.2 billion people, but it
will be difficult for Clinton to
sell it to the Republican-held
Congress given recent allega-
tions that China stole US nu-
clear secrets, opposition from
labour leaders who fear it will
cost US jobs and US concerns
about Chinese human rights

abuses,

Both sides had hoped to an-
nounce a deal for China to join
the WTO as the centrepiece of
Zhu's US visit, the first by a
Chinese premier to the United
States in 15 vears.

Zhu spent Tuesday in New
York lobbying top executives at
US financial institutions to
support a WTO agreement.

While China made a series of
concessions ahead of Clinton
and Zhu's meeting last week, US
officials said the two sides still
differed on issues including fi-
nancial services, film and mu-
sic distribution and textiles,

Above all, US officials have
also said they want to make
sure that any agreement can be
enforced.

US officials said on Tuesday
the new round of talks in Bei-
{ing would be at the "expert'
evel between Assistant US
Trade Representative Robert
Cassidy and Long Yongtu, Chi-
na's vice minister for trade and
economy.

One US official sought to
play down suggestions that the
United States and China may
have lost their best chance to
strike a deal by failing to reach
one during Zhu's US visit.

lot of' promising signs

MOSCOW, Apr 16: Russia's
economy showed hints of im-
provement in February, but Lhe
statistics can be misleading be-

cause they largely reflect the

devaluation of the rouble, a
grﬂup of economists said Tues-
ay, reports AF.

“A lot of the optimistic sce-,
narios were seeing are due to
the devaluation and not to gov-
ernment policy,” Peter Weslin,
an economist at the Russian
European Centre for Economic
Policy said at the centler's
monthly news conference.

The fall of the ruble benefits
Russian companies by making
their goods cheaper to produce
and thus more competitive.
Most Russian can no longer af-
ford imported goods, and are
therefore buying Russian prod-
ucts.

The rouble has gone from
around six to the dollar before
an economic crisis hit in Au-

Industrial production in
Russia reversed its slide and
grew 2.5 per cent in February.
Russian consumer spending on

goods and services increased by
2 per cent in February, Westin
said,

But the level ol spending is

still 15 per cent lower than the
1997 average, though il is the
first such increase since the fi-
nancial crisis in August. he
added. _

The decline in the real value
of Russians’ salaries and social
benefits and the resulting drop
of domestic demand indicate
the economy is still in rough
shape, Westin noted.

But he praised the Russian
government for its restraintl in
printing roubles in the first
quarter of this yvear and thus
bringing inflation down to 2.8
per cent in March. It's the low-
est since prices began jumping
in the wake of the economic
crisis.

Russia's Central Bank
printed 7 billion roubles ($280
million) in January through
March. and another 1.4 billion
roubles ($56 million) in the
first week of April.

“It's very sad, but not un-
usual. to see that budget disci-

pline only happens once gov-
erninents don’'t have the possi-
bility of borrowing money,"
said Rudiger Ahrend, the cen-
ire’s executive director,

The International Monetary
Fund agreed in principle last
month to resume its lending to
Russian but the size of the loan
and other details have yet to be
negotiated.

Russian Deputy Prime Min-
ister Yuri Maslyukov was
scheduled to meet with visiting
IMF officials later Tuesday to
discuss their findings about
Russia’'s finances, the [ITAR-
Tass news agency reported.

Russia desperately needs a
new IMF loan to help pay off a
massive foreign debt, requiring
$17.5 billion this year. The gov-
ernment says it can pay only
about half of that amount and
wants to reschedule the rest of
the payments. i

To raise more reveniues. the
Russian government plans to
sell some of its shares in up to
1,200 companies this year, the
head of the Federal Property
Fund, Igor Shchuvalov, said,
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Ford earnings
up 20pc

DETROIT, Apr 15: Ford Mo-
tor Co. said Thursday that
strong sales in North America
helped it post a 20 per cent in-
crease in operating earnings
during the first quarter, beating
Wall Street's expectations, says
AP,

The world's No. 2 automaker
reported operating earnings of $
1.81 billion, or S 1.46 a share,
in the first three months of the

ear compared with S 1.51 bil-
ion, average estimate of 10 an-
alysts recently surveyed by
First Call Cc}rf) was for operat-
ing earnings of $ 1.39 a share.

The operating earnings ex-
clude onetime gains that
boosted the net income figures
in both the latest period and in
Lhe first quarter a year ago.

Sales totalled $ 38 billion,
compared with S 36.6 billion a
year ago.

Ford said it was the 12th
straight quarter that operating
earnings had improved. Ana-
lyst John Casesa of Schroder
and Co said Ford benefited from
an excellent produet mix in
North America, with a wide ar-
ray of popular light trucks and
increased retail from the sale of
its share in the AutoEuropa
joint venture in Portugal with
Germany's Volkswagen AG.
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WB pledges $2.3b
loan for Russia

MOSCOW, Apr 15: Visiting
World Bank President James
Wolfensohn on Thursday
promised Russia $2.3 billion in
new loans over two years once
the government reaches agree-
ment with the International
Monetary Fund, reports AP, .

"I'm very happy to reconfirm
the confidence we have in
Prime Minister (Yevgeny) Pri-
makov and the steps taken by
his government." Wolfensohn
told journalists after he met
with government officials.

If granted, the World Bank
loans will be used to restructure
Russia's industrial sector and
finance social reforms. Wolfen-
sohn said. The bank will also
help arrange a Japanese gov-
ernment credit exceeding S1 bil-
lion.

Wolfensohn was scheduled
to meet with Primmakov Thurs-
day. but the premier was taken
to the hospital for an unsched-
uled medical check-up. Pri-
makov's deputy. Yuri
Maslyukov, replaced him.

Maslyukov said after the
meeting that Russia hopes to fi-

nalise loan talks with the
World Bank and the Interna-
tional Monetary Fund before
the end of the month.

A team from the Interna-
tional Monetary Fund was also
in Moscow on Thursday to fi-
nalize plans for a new loan.
Russia hopes that the resump-
tion of the IMF loans will help
attract money from other
lenders and possibly convince
them to write off some old
debts.

The government has floated
the idea of writing off up to $75
billion of Russia's $103 billion
Soviet-era debt, but western
creditors have shown little en-
:.‘hUSiElE['I] about the proposal so
dar.

"Creditors don't seem to be

very happy with the idea of a

massive reduction of the
(Russian) debt burden or a par-
tial write off,” Deputy Finance
Minister Mikhail Kasyanov
said during a meeting with the
Paris Club of creditor nations
in Paris Thursday.

Most Asian stock
markets surge

HONG KONG, Apr 15: Most
Asian stock markets surged
Thursday, with Hong Kong blue
chips hitting an 18-month
high, although Tokyo, the re-
gion's largest market, bucked
the trend and ended slightly
lower, reports AP,

Aggressive selling of tech-
nology issues pushed Japanese
stock prices slightly lower. The
benchmark 225-issue Nikkei
Stock Average fell 37.60 points.
or 0.22 per cent, to close at
16.727.08,

Hong Kong share prices rose
to an 18-month high, reaching
levels unseen since Asia's fi-
nancial crisis shown signs of
its toll on the territory's stock
market.

The blue-chip Hang Seng In-
dex closed up 1.1 per cent, or
128.1 points, at 11,962.23, The
Hang Seng had fallen 0.5 per
cent Wednesday. but the index
has surged 8 per cent over the
past eight sessions.

JAKARTA: Indonesian

shares ended higher on the back
of continued foreign buying in

shares ol export-related com-
panies that are seen cheap in
dollar terms. The JSX Compos-
ite index ended up 2.7 per cent,
or 11.923 points, to close at
447.479.

KUALA LUMPUR:
Malaysian shares f{inished
slightly higher as fears of up-
heaval following the conviction
Wednesday of Malaysia's for-
mer deputy prime minister An-
war [brahim subsided. The 100-
company Composite index
ended at 581.90 points, up 3.79
points, or 0.7 per cent.

MANILA: Philippine shares
rose to an 1l1-month high as
traders prepared for money to

flow into the market as the
central bank cuts the amount of
cash commercial banks must
keep on hand. The 30-company
PSE index gained 8.95 points,
or 0.4 pes Index closed up 3.40
points, or 0.2 per cent, at
1.706.13.

WELLINGTON: New Zealand
shares finished slightly higher,
supported by hefty gains made
by local pulp and paper stocks.
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Russian economy shows 'a

| Exchange Rates

Following are yesterday's Standard Chartered Bank rales of
Major currencies against Taka:
Central Bank USD/BDT Rate: Buying-BDT 48.35/
- . Selling-BDT 48.65 :
| Buying
_JT/00 | BC | Currency TT Clean 0D Sight Doc OD Transler
487300 | 487700 |  USD 48. 200 48.1599 480758
0.4199 D420z | JPY 0.3057 0.3944 0.3937
B2z | 363015 CHF 321020 31.9057 31.8762
291884 | 292123 SGD 28.2490 28,1554 28.1063
BT | 31048 CAD 31.9112 31,8055 31.6872
| 55144 59193 SEK ! 5go03 58100 57977 |
| 318451 | 318712 AUD | 2oeop 2950 8% |
129436 | 129542 | MYR 125091 125573 1252%
63044 | 63006 HKD 62188 61982 61850
130766 | 130873 SAR 128119 12.7694 127370
133415 | 133525 AED 130839 13.0406 13.0072
| 00400 0.0401 KRW 0.0397 0.0396 0.0395
795761 | 79p414 GBP 769254 7E6705 763924
538033 | 536372 |  HR 511550 51.0254 03363
i | Usance Export Bills
TT DOC | 30Days | 60 Days 90 Days 120 Days 180 Days
48.2204 479228 | 475257 47.0690 46.5725 454605
Exchange Rates of Some Asian Currencies |
Against US Dollars
Incian Pak Thai Baht Malaysian Ringgit Indonesian Korean Won
Rupee | Rupes Rupiah
4236/ | 5018/ 37.42/37 52 3.7999/3.8001 88508925 1.7231.724
246 | 508
| US Dollar Liber
| Buying | Sefing | 1Morth | 3Months [ 6 Months | 12 Months |
Cash Notes 4815 | 4875 USD| 562875 | 528083 | 515813 | 515800
T0 48.1 487 GEP | 65 6.34813 6 5.67531
| Market Commentary
On Thursday, the demand for dollar fell due to slower economic activities ahead
of Sunday's opposition strike. Dollar traded in a range of BDT 48.65 to BDT 48,6525
The call mﬂn?g rate was lower and ranged between 6 to 7 per cent,
In the kerb market, cash dollar notes traded higher and ranged between BDT
48.90 and BDT 49.20. I
in the international markets, yen firmed against dollar energised by a sharp rise
in 10-year Japanese governmeni bond futures, which market players blamed on a
misplaced order. Meanwhile, the euro was steady against dollar as traders kept a
watchful eye on the war in Yugoslavia.
At 1615 hours local time on Thursday, USD traded at 118.95/119.05 JPY, GBP
at 1.6137/47 USD and Euro at 1.0793/10810 USD.
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CHITTAGONG PORT
Berth Position and Performance of Vessels as on 15.4.99.

Berth Name of Vessels Cargo L Port Local Date of Leaving
No Call _Agent Arrival
J/1 Pathein G Yang MTA 4/4 15/4
J/3 Delight Glory G Sing Seaglory  30/3 20/4
J/4 Darya Ma Wheat (P} Cal MSA 26/3 20/4
J/5 Pacific Bridge (d Sing MSA 7/4 23/4
J/6 Seafalcon Rice (P) Kara EOSL 23/3 19/4
J/T Chettined Tradition Wheat (G) P Side LSE  18/2 18/4
J/8 Fair Spirit Mop Col Litmond 25/3 18/4
J/9 United Wheat (G)] Darb ANCL 3/3 17/4
J/11 Kota Naga Cont Sing Pil(BD) 8/4 16/4
J/12 Pacific Career Wheat (G) Suez ANCL 21/2 20/4
J/13 Banglar Robi Cont  Sing BSC  12/4 15/4
CCT/1 Dragon Brani Cont Sing NOL 11/4 17/4
CCI/3  Dragon Kalimantan Cont Sing NOL 11/4 16/4
EM/14 Sibrisk Cement Pad FSAL 15/3 20/4
RM/15 Bore Budur Cement Jaka USTC 4/4 21/4
OClJ Clover Trust C Clink Karma RML  28/3 20/4
GR] Chios Charm Wheat (G) MombAncient 3/4 17/4
TSP Ekalestari C Clink Jaka PSAL 29/3 22/4
RM/& Nos Aries H5D Sing ECSL 11/4 15/4
1> Banglar Shourabh Reapair Kara CLA R/A 19/4
DD AA Venture Repair  Kara CLA 11/3 16/4
DDJ/1 Tanary Star Idle Para PSAL - R
RM/8  Younglly Cement  Pad - 7/3 16/4
CUFlJ Mary Nour Cement Lank BSL  7/4 17/4
Kafeo{U] Zee Brougge Ammonia Para MBL 13/4 15/4
s Vessels Due at outer Anchorage oty
Name of Vessels Date of L Port Local Cargo Loading
Arrival Call _ Agent Port
Baharatendu (48) 14/3 15/4 Mad SSLL Gl [St.Coil) -
Al Quamar 16/4 Viza BSLL Rice -
Martina : 16/4 Indo HSL Cement ~
Bunga Maslapan(Cont}7/4 15/4 PKel FEOSL Cont Sing
Andhika Permata l6/4 - RML GI [St.Cuoil} -
Tug Swisscol18] 15/4  Sing MBL ~ -
Jaya Mars [Cont)4/4 16/4 = Baridhi Cont Sing
QC Mlard{Cont)7 /4 18/4  Sing QCeL Cont Sing
Meghna (Cont) 28/3 16/4  Sing BDShip Cont Sing
Teresa Prestige (48) 11/4 17/4 Sing Everett Gl G
Tia Estela 18/4 Kand USTC Rice [G) -
Xiang Jianyg 17/4 - BDShip Gl =
Kota Berjaya 6/4 17/4 Sing Pil (BD) Cont Sing
Buxinoon 20/4 Sing QCHL Cont Sing
Ingenuity 12/4 20/4 Sing Baridhi Cont Col
Eiko Maru 18/4 - Cross In Ballast -
Sin Hat 19/4 Sing Rsl Cont Sing
Kota Sing 12/4 19/4  Sing PI(BD) Cont Sing
Kyvernitis 19/4 - Ancient Wheat(() -
Ultima (Cont) 8/4 19/4 - Qesl Cont Sing
Nadel Horn 20/4 Sing Bdship Cont Sing
Banga Birol 20/4 Sing BDShip Cont Sing
Qe Pintail 20/4 Sing QCSL Cont Sing
Feng Tao 20/4 - Seaglory Sugar (G) -
Sea Majesty 20/4 - Prog Gl -
Green Ace(Roro/24/)4/4 18/4 Hapi JF Vehi -
Albatross-I[I] 20/4 Pada SMSL Cement -
Bunga Mas Lima 21/4 Sing  EOSL Cont Sing
Inca Maiden (Roro/24)6/4 22/4 Col JF Vehi -

The above are today's shippiﬁg position and performance of
vessels of Chittagong Port as per berthing sheet of CPA supplied
by HRC Group, Dila}cai

F = - - r = 2 o

WORLD BANK VACANCY

(Women are particularly encouraged to apply)

Position: Research Associate

Background: The World Bank, Dhaka Office is looking for a Research Associate who will be part of
- the Education Team and responsible for managing, updating and analyzing the country education data
base and contributing substantively to the work reporting carried out by the team. This is initially a
short-term position for three months and could be renewed if needed and warranted by the candidate's
performance. Candidates who meet the following requirements are encouraged to apply :

Minimum Requirements:

» At least Bachelor's degree in social science/economics/education/business administration :
e Good familiarity with the development issues of Bangladesh and preferably some working
experience in any area of development ;
Familiarity with major actors in education and relevant local organizations ;
Assist in education project preparation and supervision activities as and when needed :

Prepare/assist in the preparation of concept notes, issue-based papers and other relevant documents
for the education team ;

¢ Strong background

MS Word :

in data processing and quantitative techniques with special skill in Excel and

Excellent analytical and communication skill and ability to write clearly and concisely ;
* Strong interpersonal skill and ability to work effectively in a team-based environment and under

time constraints.

Deadline: Applicants are requested to write to Manager, Administration, The World Bank, 3A,
Paribagh, Dhaka1000. by April 30, 1999, with a copy of their resume.

Applications initially short-listed will receive a standard application form for completion before the

interview. Thereafter we will correspond only with those candidates.



