DHAKA WEDNESDAY, MARCH 24, 1999

Higher oil prices unlikely to
have severe impact on Asia

SINGAPORE., Mar 23: Defla-
tion at home will minimise the
impact of higher oil prices on
crisis-hit Asian economies, an-
alysts said here, as OPEC oil
ministers prepared to ratify an
agreement to cut production,
reports AFP.

"The inflationary impact of
the higher oil prices in Asia
will be less severe than in the
past, given substantial domestic
deflationary pressures,” said
Chan Chai Lin of ABN Amro's
Asian Economic Research Unit
in Singapore.

Alingering depressign in
consumer demand in the re-
gion, along with a moderation
of economic growth will cush-
ion any negative impact of
higher crude prices, Chan said,
despite the rise in oil prices by
more than 30 per cent in the
last few weeks.

been mired in a recession for
almost a decade. "oil distribu-
tors see less demand as users in
the heavy machinery industry
are burdened with excess capac-
ity, said Keiko Sasaki, analyst
at Ing Barings in Tokyo.

Huge current account sur-
pluses chalked up by regional
economies would also absorb
the shock of higher oil prices on
countries’ balance of payments,
analysts said.

If the benchmark Brent
Crude price averages 13 to 14 US
dollars per barrel in 1999, in-
flation in the region is expected
to be "at worst" half a per cent to
seven-tenths of a per cent
higher than original estimates,
ABN Amro said.

Oil ministers of member
countries of the Organisation of
Petroleum Exporting Countries
(OPEC) were to meet in Vienna

million barrels a day to bolster
prices.

Seven of the 11 OPEC mem-
bers have already confirmed
publicly the level of cuts they
intend to implement from April
following agreement reached
between OPEC and non-OPEC
oil producers earlier this
nonth.

Saudi Arabia, the world's
largest oil producer, has been
leading the effort to boost oil
prices as its own and other oil-
dependent economies ran into
budget problems with no sign of
an upturn in demand that
would boosl prices [rom closer
to their historic low levels.

Of the hardest hit Asian cri-

" sis economies that export oil,

Indonesia, and OPEC member
and Malaysia, a non-member of
the Vienna-based body are ex-
pected to benefitl from the

In the world's second largest
economy. Japan, which has

Tuesday to ratily and agree-
ment to cut output by some two

higher crude prices following
the production cuts.
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A delegation from Metropolitan Chamber of Commer
headed by its President Mahbub Jamil, met

Temple to discuss problems
yesterday.

ce and Industry, Dhaka (MCCI),
World Bank Country Director Frederick T
of the manufacturing sector at the World Bank office in the city
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History of Civilization

Philosophy and History of Religions

History of Art
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Preservation and Restoration of Cultural Heritage
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Thai govt wants
to cut salaries,

trim bureaucracy

BANGKOK, Mar 23: Faced
with declining revenues and
spiraling costs, Thailand's gov-
ernment wants to cut bureau-
crals’ salaries and eventually
trim their ranks, the govern-
menl said on Tuesday, reports
AP.

Prime Minister Chuan Leek-
pai, meanwhile, admitted that
Thailand's recession was caus-
ing pain and hardship, particu-
larly for people in rural areas.

"If any leader could now
think everything is [ine, he is
no leader”, Chuan was quoted as
saying by the Bangkok Post.

Akaphol Sorasuchart, a
spokesman for the government,
said government salaries were
eating up more than 50 per cent
of Thailand's budget.

"It should not be more than
40 per cent.,” he said. "In the
short term, we would like to cut
salaries. In the long term, we
would like to reduce the number
of government officials, lo re-
structure the government."

He gave no specific targets
for the reductions.

Thailand is in the midst of
its worst economic crisis in
modern times and is receiving
a5 17.2 billion bailout from the

slightly over the next

International Monetary Fund.

Value of baht poised to drop

BANGKOK, Mar 23: Thai-
land's currency will weaken
. few
months before stabilising as
the economy begins to recover,
several economists said Tues-
day. reports AP.

But a few bearish forecasters
wirll the currency's slide could
accelerate if the expected recov-
ery doesn't imaterialise soon.

Thailand, battling its worst
economic crisis in modern
time, was forced to turn to the
International Monetary Fund
tor a $17.2 billion bailout after
the value of its currency, the
baht, plummeted in 1997.

The crisis was set off when
Thailand floated the baht in
July of that year. The currency
dropped as low as aboul 57 baht
to the dollar but has since re-
bounded to around 37.5 baht.

Many observers say the Thai
currency will likely drift lower

to about 40 baht to the dollar by

the end of this year. It should
stabilise at that level as Thai-
land's economy starts to grow,
Lhey say.

The nation's economy corn-
tracted about 7 per cent in 1998,
but the goveriunent predicts |
per cent growth [or this year,

Others are less sanguine.
Barclays Capital regional
economist Desmond Supple
lold Dow Jones Newswires the
dollar could be at 50 baht
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within 12 months. Supple
warned that Thailand's recov-
ery could be further away than
most people think because of
the continuing fall in asset
Prices.

"Recovery hopes in Thailand
need to be reassessed. Deflation
will hamper recovery since in a
climate of falling prices, the in-
centive for fresh consumption
and investment falls,” Supple
said.

He also warned the disap-
pointing results of last Friday's
bad-debt auction could signal
turther trouble ahiead.

The Financial Sector Re-
structuring Authority, or FRA,
raised just 18 cents on the dol-
lar at an auction of 220 billion
baht ($5.86 billion) worth of
loans from closed finance com-
panies,

"With more asset sales ex-
pected over the coming years

given the chronic weakness of
the banking system, further as-
set deflation appears likely,”
Supple said.

Bul other analysts say recent
legislative achievements by
Prime Minister Chuan Leek-
pai's coalition government, in-
ternational aid and a new eco-
nomic stimulus package due to
be announced on March 30 have
given the country a chance of
escaping a deflationary spiral.

That would probably led to
just a moderate decline in the
baht.

Deputy Premier Supachai
Panitchpakdi last week floated
the idea ol pursuing a weaker
baht to help improve sluggish
exports, although central bank
Governor Chatu Mongol Son-
akul said the interests of ex-
porters had te be balanced
against those of debtors.

‘Taiwan economy heading
for stronger growth

TAIPEI, Mar 23: Taiwan's
economy is heading for
stronger growth, helped by the
recent stock rebound and an
improved trade performance, a
senior official said Tuesday, re-
ports AP.

“The worst is over,” Finance
Minister Paul Chiu said. The
economy "is in the process ol a
recovery” after last year's slow-
dowmn.

Better growth is expected in
the second half of this year,
Chin said in an interview with

Associated Press Television
News and Dow Janes
Newswires,

Helped in part by an upturn
i the key semiconductor in-
dustry, Taiwan's main slock
index has gained nearly 30 per
cent since Feb 5, when it hit an
almost three-year low.

Chiu said the stock rally in-
dicated a government stimulus
ackage announced last month
ﬁas helped to resume investor
confidence.
in addition to lowering in-
lerest rates, the government
announced tax cuts for com-
nwreial banks to help Lhem
shore up profits and write off
bad loans.
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MIDAS, addresses the concluding session of a training
course on Micro- credit Management. M Golam Sarwar
Bhuiyan, Chief Programme Coordinator, and M Khairul
Bashar, Chief Programme Officer, are also seen.
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Government of Bangladesh
Office of the Executive Engineer (RHD)
Road Division, B'baria.
Notice Inviting Tender
).  Tender Notice No : 27/EE RHD. Road Division, B'baria 1998-99, W?ﬂﬁ*‘ﬁ“ﬂ, CTCAISE] 9519, I
2)  Name of work Providing 50mm thick bituminous Carpeting & Scal Coat after repairing the
potholes, depressions, side broken etc. of the existing pavement at diff. KM of
B'baria-Companygonj Road under B'bharia Road Division during the year-1998-99. ﬁ JURLIR TN Rk} ﬁ@rﬁ
Divided in to 2 (Two) Groups. |
3}  Estimated cost As per group list R gy . s TR
4)  Earnest Money Tk. As per group list in BD/CDR/Pay Order from any scheduled bank to be : 9 qYF SITAT AP & T T
deposited 1n favour of the undersigned. BTRUT APT IR AR RS e Az
5)  Name of office in which the The Divisional Commissioner, Ctg./The Executive Engineer, RHD, Road Division, TR S 91 U107, | AR Y SR T 9 adl u.e%
tender documents will be Comilla/Chandpur/Planning & Design Div Comilla/Planning Divn.-1 (P. & D) (WIETR) SIst 51 WHHNE ((wasrs) 39 @ @04 CEH
available lor purchases. Dhaka and all SDE's office under B'baria Road Division & Office of the undersigned. e
SR L oo S % . . : “EETR #fa5rEd, e a AY(E
6) Name of office in which in the The Divisional Commissioner, Ctg./The Addl. Chief Engineer. RHD. Comilla WCF BT/ AR e
tender will be received Zone, Comilla/The Superintending Engineer, RHD, Road Circle Comilla/The QIR, SRS, OF-47 P T ATs T |
Superintending Engineer. RHD, Procurement & Monitoring Circle. Dhaka & Office waeTad FIESe SR SATEE SR S WIE vy OIEY
of the undersigned.
7y Time allowed As per group list. i fRraraEIde ReR TS doo/- (LFS) AT RFTNTH ez

! Last date of selling of tender

11-04-99 during office hours.

9)  Last date & time of receipt of Up to 12-30 PM on 12-04-99,
tender

10)  Last date & time of opening At 11-00 AM on 18-04-99,

11) Date of lottery At 11-00 AM on 19-04-99.

12)  Ehgibility of contractors As per group list.

13) Ch. head . 266-Development.

Gr. No Name of work & location Estimated cost Earnest money Time allowed | Eligibility of

contractor

| (One)  Providing S0mm thick bituminous & Tk. 57.85.788/= Tk. 1,15.716/= 40 (Forty) days "A" to "C"
seal coat after repairing the potholes, e
depressions, side broken etc. of the contacor
existing pavement at 12th, 13th &
21st KM of B'baria-Companygonj road
under B'baria Road Division during the
year-1998-99,

2(Two) -do- -do- -do- at 24th (p), 27th & 28th Tk. 48,21,490/= Tk. 96,430/= -do- -do- -do-

KM -do- -do-

DEFP-5389-16/3
(i-488

Md. Ahllus Salam
Excculive Engineer (RHD)
Road Division, B'baria.
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Exchange Rates

American Express Bank Ltd fﬂraignt aml;hanga rates unuir.:atm;:] agains! the Taka
wd 0 chents
Currency Selling i Buyi Buyin :
T & G[J_W Eijng DDTE?ght gunymg
an Export Bill Transfer
US Dollar 48.7300 48.7700 | 483100 | 48.1570. 48.0850
Pound S 79.5663 796317 | 78.3733 | 781251 78.0083
Deutsche Mark | 27.5637 27.5864 | 265605 | 26.4783 26.4368
Swiss Franc__ | 33.3996 | 33.4070 | 28639 | 75 2109
Japanese Yen | 04128 04131 | 04056 | 04043 0.4037
Dutch Guilder | 24.4633 24.4834 | 235729 | 234982 23.4631
Danish Krona | 7.2042 72101 7.0350 70127 7.0022
Australian $ 31.5137 30.1559 30.1108
Belgian Franc | 1.3364 12837 1.2816
| Canadian $ 32.7135 31.6697 31.6224
French Franc _| 82185 9194 | 7.8943 78805
HongKong$ | 6.3007 63059 | 62219 | hooe2 6.1929
talian Lira | 0.0278 00079 | 00268 | 0.0067 0.0067
Norway Kroner | 6. 6.3345 :
Singapore $ 28.4721 28.4955
Saudi Rial 13.0416 13.0523
UAE Dirham 13.3044 13.3153
|_Swedish Krona | 59616 5.9665
Qatari Riyal | 13.4298 134408 | 13.2338 | 13.1919 13172 |
Kuwaiti Dinar | 1667693 | 1669062 | 1532678 | 1527804 1525539
Thai Baht 12083 12003 112843 | 12803 12783
Euro 53.9100 93.9543 | 51.9477 | 51.7832 51.7058
Bill buying rates
1T Doc 30 Days 60 Days | 90Days | 120 Days | 180 Days
48.2112 47.9074 47.5048 | 47.1023 46.6997 | 45.8945
US Dollar London Interbank Offered Rate (LIBOR) as of March 23, 1999
Buying Selling Currency | 1 Month | 3 6 9 12 Months |
Months | Months | Manths
48.0850 48.7300 UsD 4.94 500 56 | 515 5.33
48.0850 48.7300 GBP 54375 | 534375 | 53125 | 55 525
Cash/TC | Cash/TC | Eum 25 256 203 ] 293 293
Exchange rates of some Asian currencies against US dollars
indian Rupes Pak Rupee Thai Baht | Malaysian Indonesian | Korean Won
Rnggt __{ Rupich
42.3%0/42.392 | 50350650450 37484755 | 3799808002 | 8825/8025 | 1204/1226
Amex notes on Tuesday's market
The demand for US dollar was lower while the inflow was higher which forced the
USD/BDT rates to come down towards 48.65 level, On Tuesday, the USD/BDT
rates were in between 48.65 and 48.66. The call rates ranged between 7.0 and
7.75%. The government took t-bills worth BDT 304.85 crore against t-bills worth
BOT 334 crores maturing.
The dollar was firmer by late afternoon on Tuesday, aided by a sharp fall in Tokyo
share prices and comments by senior Finance Ministry officials who spoke out
a?famst excessive strength in the yen-Japan's Vice Finance Minister for International
Affairs Eisuke Sakakibara said on Tuesday that an excessive rise of the yen at
this point is undesirable and the ministry will take decisive action in response to any
excessive rise in the yen. A slide in Tokyo share prices by more than two per cent
on Tuesday also helped buoy the greenback.
Sterling was a touch softer against the dollar and steady versus the euro in early
Europe ahead of UK February retail prices data. Pound was at $ 1.6258/68 vs $
1.6281/91 in late Europe on Monday.
The euro slood at $1.0889/96 as of 0675 GMT compared with $ 1.0914/18 in late
New York trade on Monday.
The euro stood at § 1.0889/96 as of 0675 GMT compared with $ 1.0914/18 in late
New York frade on Monday.
At 08:10 GMT the majors were traded against US $ al 118.52/62 JPY, 1.7970/75
DEM, 1.4673/78 CHF, Euro al $ 1.0880/83 and GBP at § 1.6262/67.

Shipping Intelligence

Chittagong port
Berth position and performance ol vessels as on 23.3.99

Berth Name of vessels Cargo L port Local Date of Leaving
N call agent arrival
J/1 Dewan- 1 RicelP) Kara Arml 17/3 2473
Jf2 Vitaliy Knuchina Riee (P) Viea SMSL 22/2 23/3
J/3 Hill Pleanty Ricel(G) Bank  Ancient I5/2 25/3
Jf4 Grigoriy Kovalehuk Urea - USTC R/A 24/3
d /5 AA Venture Rice{P) /Gl Kara Cla 11/3 30/3
Jf7 Shun AN Gl Sing EML 15/3 25/3
J78 Orion Glory GI HKaus Prog 16/3 31/3
J9 Sarah-| RicelP) /Gl Kara SMSL 7/3 28/3
JA1D Bang Bira| Caont Sing Bdship 21/3 25/3
Jf11 Sea Coral Rice[G) Kand USTC 17 /2 27/2
Jr12 - Teal = h =27 Cont Sing QCSL . _..i‘ﬂf a3 —a3f3
J£13 Pacifle Career Wheat () -ESPEZ ANCL, - 5 -2E/B ~<10/4
CCT/1 Bimnga Mas Lima Cant P Kel EOSL m 1‘3}'& o4 /3
CCT/2 Bunga Mas Enam Cant P. Kel EQSL 17/3 25/3
EM/13 Sun Ocean Cement Indo LISTC B/3 2413
EM/15 Viva Treasure Cement Pada UsTC 14/3 ZE/3
ocd BUTI C.Clink Bank RML 11/3 2773
G5l Topaz Wheal(G) KDia Lams R/A 25/3
§ i Good Fath . Phos China Cosmos 11/3 27/3
HM /4 Crrzia Cilso Darb TSL 28/2 26/3
M/ 5 Koo Yong HSD Sing QCSL 18/3 23/3
M/ Stavanger Pride Hsd Sing ECSL 18/3 24/3
[X2) Youngilly Cement Macda . = 713 28/3
(M) Bangliar Kol Repair B /A 23/3
[ adi 1 Tiuury Star HILE Fhara PSAl . -
] BV Banglar Gourab Repair - BSC R/A 30/3
14 Sea World Repiur - CCNLL R/A 23/3
RM /9 Banglar Urmi Repair - BSC R/A 23/3
Pdetty Tug Ocean Silver-8 < - ILAPSL R/A -
CUML)  Mary Nour Cement Pada B5L 15/3 26/3
Vessels due at outer anchorage
Name of vessels Dateof Lport Local Cargo Loading
arrivil call agent port
Diarya Ma 22,3 Cal MSA Wheat(P)/ Gl
Sea Falcon 2473 - EOSL Rice -
Lyong Gun Bong 23/3 - FPSAL Cement -
Ingenatty (Cont) 1771 23/3 Sing R5L Cont Sing
Tug Green Ville-11 23/3  Sing OTBL - .
Eguator Pearl 23/3  Sing OTBL Scraping
Wel Shan 24/3 - USTC Cement -
Tug De Qinng 25/3 RKuch ° OWSL - =
Zhong Ren-1 2673 Kuch OWSL -
Tug Midbest-1 25/3 Kuch CWSL -
Brage: Midbest-2 25/3 Kuch OWSL. P.Cargo
Ocean Priti 24/3 - FSAL Cement -
Jaya Mars (Cont) 18/3 24/3 CBO Baridhi Cont Col
Kol Cahaya 15/3 24/3  Sing Pil (BD) Cont Sing
Eka Lestari 25/3 - PSAL C.Clinker .
Sra Amelita 25/3 - Porg Gl -
Deagon Kallmantan {Cont) 25/3 Sing NOL Cont Sing
Humber 25/3 - ABLE Cement
QC Mallard 1873 26/3 Simni Scraping ¥
Alandia Nord 26/3 - Simni  Scraping
Trimbakeshwar 26/3 = S5LL Gil
Tae Dong Gang 2713 - PSAL Cement -
Hatlna 27/3 MHCSL RicelG) -
Mizoram 27/3 - SSLL Cont Sing
Banga Blrol (Cent) 15/3 2873 Sing BD Ship Cont Sing
QC Pintail (Cont) 18/3 27/3  Sing QCSL Cont Sing
Orient Lily (48) 18/3 27713 . Everett Gl -
Sin Hal [Cont) 1873 28/3  Sing RSL Cont Sing
Kuta Berjaya (Cont] 18/3 28/3  Sing Pll (BD} Cont Sing
Ming Jiang 28/3 - BD Ship GI -
Coral Hero (48) 18/3 29/3 - Everett Gl
Bunga Mas Lapan 21/3 29/3 * Everett Gl -
Kota Singa 21/3 J0/3 P.Kel EOSL Cont Sing. Fkel
Tug Junis Guzele 30/3 P Said Ancient - -
Burge: Marie Flood 30/3 P.Said Ancient Wheat{G) =
Nadel Horn 2/4 - ABLE Cement -
Chips Charm 3/4 Momb  Ancient Wheat(G) :
Grace Luna {48) 18/3 4/4 - Everett Gl
Baharatendn 14/3 4/4 - SSLL GIIST.Coil)
Tanker due
Ras Al Zour 26/3 Kuwa  Atlantic HSD/JP-1 -
Name of vessels Cargo L Port Local Date of
call agent arrival
Seabulk Command - - IBS R/A(14/3)
Vessels at outer anchorage:
Ready on:
Conny CDsO R Union  Seacome 19/2
Chettined Tradition Wheat (G] PSide [ISC 18/2
You Yue Rice (G) Kand USTC 28/2
United Wheat (G) Darbh ANCL 3/3
Nand Ratd Wheat (F) Sing AASS 10/3
Sibrisk Cement Pada PSAL 15/3
Banglar Shobha Wheat(G) -  Lams R/A(9/3)
Surabaya Express (48] Gl Bang MBL 18/3
Meghna {Cont) Cont Sing  BD Ship 19/3
State Of Gujrat @ Sing 0Oil 19/3
Acacla (Cont) Cont Sing RSL 19/3
Ultima [Cont) Cont Col QCSL 19/3
Makassar Express (Cont] Cont Col Baridhi 19/3
Le Ping Ling C . Clink Swa MBL 19/3
Kota Naga (Cont) Cont Sing Pl (BD) 20/3
Xpress Resalve (Cont) Cont Sing RSL 20/3
Budi Teghu (Cont) Cont Sing RSL 21/3
Seagul Fortune Wheat([G) - Lams R/A(17/3)
Sun Shine (24) 17/3 Gl - Sunshine R/A(17/3)
Biryu Gang Cement Inde _USTC 21/3
Diragon Brani (Cont) Cont Sing Nol 23/3

The above were shipping position and performance of vessels of

Chlttagnnﬁ

Grnup. Dhaka.

Port as per berthing sheet of CPA supplied by HRC




