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Vietnam outlines
measures to
boost rice
exports

HANOI, Mar 20: Prime Min-
ister Phan Van Khai has out-
lined measures to boost rice ex-
ports, a Trade Ministry official
said Saturday, reports AP.

In an instruction sent to rel-
evant agencies and local gov-
ermments, Khai said companies
which are not among the 43
government-designated rice ex-
porters will be allowed to make
direct exports under certain
conditions, the official said.

The conditions included
prices as good or better than
those offered by designated
cnmEanies and exports to new
markets.

The government last year al-
lowed non-designated rice ex-
ports companies in the north to
carry out direct exports.

The prime minister also
urged local governments and
the Trade Ministry to increase
rice ort quotas to companies
which have used up their quo-
tas, the official said.

Khai also assigned the Trade
Ministry and the Foreign Min-
istry to seek new markets in
Africa, the Middle East and
Latin America.

Vietnam has exported
422,000 tons of rice in the first
two months, down 17 per cent
compared with the same period
last year, the official said.

ietnam, which a decade ago
was a rice importer. shipped 3.8
million tons last year, becom-
ing the world's second-largest
exporter after Thailand.

The country's export volume
recorded almost no growth last
year after a decade of annual 25
per cent growth.

Drought in China
threatens wheat

production

BEIJING, Mar 20:A drought
now in its seventh month has
unleashed pests and withered
crops across northern China's
wheat basket, the official China
Daily reported, says AP.

More than 12 million
hectares (29 million acres) of
winter wheat have been dam-
aged in five provinces, the
newspaper saicl.

In eastern Shandong, the
drought is the worst ever in the
83 years that regdrds hayebeen
kept, the mrewspaper said. It
added that only 36 millimeters
(1 1-3 inches) of rain has fallen
on Shandong since September
and provincial health officials
. are monitoring for outbreaks of
epidemics,

The Yellow River, which now
runs dry in its lower reaches ev-
ery winter, has stopped flowing
for 200 kilometres, worsening
the threat to agriculture in the
western part of Shandong, the
China Daily said.

The lack of rain has been
compounded by abnormally
warm temperatures, allowing

ests and plant diseases to

ourish. In central Henan

rovince, diseases and pests

ave struck 1.8 million
hectares (4.4 million acres) of
wheat, twice the usual damage,
the China Daily said.

While parts of water-scarce
northern China suffer from
drought every year. southern
China has a surplus of water. A
plan to divert water from the
Yangtze River, China's largest,
northward to the Yellow River

has been discussed periodically -

since the 1950s.

Members of China's highest
ﬁnvemment advisory body, now

olding its annual session in

Beijing, have called for speed-
ing up the diversion project.

"Putting an end to the water
shortage in the north is of
strategic significance to the sus-
tained social and economic de-
velopment of our country,” Han
Yingxuan, a delegate from
Qinghal province, was guoted
by the China Daily as saying.

Riyadh to reduce
oil output by
585,000 bpd

LONDON, Mar 20: Saudi
Arabia is spearheading a price
rescue pact with a whoppin
085,000 barrels per day (BPD
cut that will take its OPEC out-
put gunta well below a cher-
ished level of eight million
BPD, delegates said, reports
Reuters.

The kingdom's quota will"

fall to 7,438 million BPD from
April 1. breaching the eight
million-plus BPD quota it has
enjoyed for almost all of this
decade, they said.

The sacrifice by the world's
biggest producer will earn re-
wards in terms of price rises be-
cause it is a strong signal of
Riyadh's determination to hEéP
drain global oversupply, Saudi
officials say.

Saudi Arabia agreed to the
cut under the terms of an accord
reached at secret talks in the
Hague on Friday that embraces
10 OPEC and non-OPEC Mexico,
Oman and Norway.

The accord stipulates cuts of
2.004 million BPD, represent-
ing about a 7.3 per cent reduc-
tion in supply for all producers
except Venezuela, Mexico,
Oman and Norway:.

It details a 125,000 BPD cut
from both Venezuela and Mex-
ico, reductions of 4.4 per cent

and about 3.6 per cent respec-
tively.

cut supply
Unite
reduce by 157,000 BPD, Libya
96,000 BPD and Indonesia
93,000 BPD, the delegates said.

148,000 BPD, the

HANOI, Mar 20: Southeast
Asian finance ministers said
Saturday they are confident the
region's economic crisis has
bottomed out, but that more re-
forms are needed in each coun-
try and in the world's financial
system to ensure continued
growth, reports AP.

For the first time, the Asso-
ciation of Southeast Asian Na-
tions adopted a common,
though general, stand on a re-
structuring of the international
financial system.

The common position,
which the ministers called a
milestone in ASEAN coopera-
tion, calls for better monitorin
of speculative investments an
increased disclosure of finan-
cial information by both public
and private institutions.

Large outflows of speculative
capital are widely believed to
have contributed to Asia's cri-
sis.

The finance ministers said
they also agreed that ASEAN
should be more aggressive in
expressing its.views in interna-

tional organisations, particu-
larly in discussions of global
financial reforms.

"It's important to show that
ASEAN has a common under-
standing so we can speak with
one voice,” said Thai Depuly
Finance Minister Supit Lee
Ahtam.

But he and other finance of-
ficials acknowledged that a
communique issued at the end
of their two-day meeting was
very general in its recommen-
dations for revising the global
financial infrastructure,

"Given that this is the first -

statement by ASEAN ministers
it doesn't go beyond general
principles,” said Malaysian
Second Minister of Finance
Mustapa Mohamed.

"We are being careful because
we want to be seen as a serious
organisation with a market-
friendly approach." added In-
donesian Finance Minister
Bambang Subianto.

Earlier Saturday, the fi-
nance ministers were told by of-
ficials from the International
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ASEAN takes common stand
on global financial reform

Monetary Fund, World Bank
and Asian Development Bank
that their economies are likely
to imgmve this year, but that
Emwt will probably be limited

ecause of weak worldwide de-
mand and low commodity
prices.

The ADB recommended that
ASEAN countries focus as a re-
sult on expanding domestic de-
mand and trade within the re-
gion.

The finance ministers said
they are concerned the region's
recovery might also be slowed
hiy rising protectionism, a
plunge in the US stock market,
a sagging.Japanese economy,
and any slowdown in their own
reforms.

"We recognise that the pace
of recovery will be determined
to a large extent by further
progress in economic and fi-
nancial restructuring,” they
said. "We, therefore. reaffirm
our commitment to expediting
reforms in these areas.”

The ministers spent much of
the day Friday conducting an

unprecedented review of each
other's econormies and policies.
The ADB called the review the
"first authentic system of eco-
nomic monitoring based on
peer review among developing
countries.”

The initial review included
only of publicly available eco-

nomic data, descriptions of

each country's recent policies,
and analysis from the ADB, but
ASEAN says subsequent ones
will be more comprehensive.

ASEAN hopes the mutual
"surveillance” will unearth any
economic problems before they
might trigger another regional
crisis. However, there was little
criticism of other countries'
policies, participants said.

"It was the first time so I
think we were a bit gentle," said
Singapore Finance Minister
Richard Hu. "It was hard ques-
tions asked softly."

"It's got a long way to go but
there's greal enthusiasm. and
that's the crucial thing,” added
ADB vice-president Peter Sulli-
van.
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Air Commodore M Ra

fiqul Islam, Managing Director of Biman, and A G Ruzmetov, Di-

rector General, Uzbekistan Airways, sign a protocol in the city on Thursday to strengthen
bilateral cooperation while other high officials of the two airlines look on.

— Uzbekistan Airways photo

Need_'-.;for'iadgpting modern technology

Glass industry counting
- on govt incentives

Glass, one of the most poten-
tial recycling industries, re-
quires urgent attention of the
government to help businesses
in their bid to switch over to
modern technology replacing
the primitive mode.

"The government should act
immediately and provide in-
centives for setting u }i:lants
for processing of re cl};h e ma-
terials like glass, pnclyythene and
paper.” said a trader involved in
the business.

"What we need from the gov-
ernment is help to set up bum-
ers and other necessary recy-
cling resources," said another
businessman.

At present, glass recycling is
done in the most primitive
manner where the workers are
constantly exposed to dangers.
Besides, recycling involves
higher production expenses.

Glass-recycling. industries
are saving a huge amount of
foreign currencies by using
broken and damaged glasses as
raw materials. The industry is
at the same time generating
jobs for thousands of unem-
ployed people.

A huge number of unem-
Fluyﬂﬂ youths, mostly without
ormal education, have been

By Mustak Hossain

engaged in collecting broken
and damaged house-hold
glasses. They collect broken
and damaged glasswares {rom
houses paying very little
amount of cash or in exchange
of some sort of candies.

Usually, the collectors buy
one kilogram of broken glass
for onl
rate of Taka 2.50 to Taka 3, de-
pending on the quality.

There is a huge market of
broken glasses in the capital's
Naya Bazar area, where whole-
salers purchase glasses irre-
spective of their quality and
colour at Tk 100 to 120 per sack
of 40 kg,

Later, a section of workers
segarate these broken glasses in
different categories according
to their quality. The separation

rocess includes bottle manu-
acturers, churi (bangles) facto-
ries and lantern shade and
glass sheet manufacturers,

Agents of big recycling in-
dustries buy bulk of broken
glasses from the wholesale
market and use them to produce
fresh glasswares.

Bangladesh has to spend a
huge amount of its hard-earned
foreign currency to import raw
materials for glass production.

lwo taka and sell it ata

L

There is only a limited quantity
ol silica sand available for ex-
traction in the southern district
of Cox's Bazar, which is the ba-
sic ingredient for glass manu-
facturing.

Talking to this correspon-
dent, one broken glass whole-
saler at Naya Bazar said that
the recycling glass industries
needed government incentives
o flourish. These enterprises,
he said, has been helping the
couniry to save huge foreign
currencies by averting import

of raw materials. :
There is a vast potential for

producing quality glasswares in
the country if it is treated as a
coltage industry as is done in
many western states.

People are usually used to
throwing away broken glass-
wares which might caused
harm to public health, espe-
cially by injuring people en-
gaged in different types of
maintenance works. But if peo-
ple change their attitude to-
wards broken glass and con-

_sider it a worthwhile commod-

ity, then it might lead to a more
positive impact on the country's
economy, said Ramiz Ali, a
leading broken glass trader at
Naya Bazar.

Biman, Uzbekistan
Airways to forge
cooperation

Biman Bangladesh Airlines
and Uzbekistan Airways have
agreed to strengthen bilateral
cooperation between them. says
a press release.

A protocol to this effect was
signed between the two airlines
in Dhaka on Thursday during a
brief wvisit of a delegation
headed by Uzbekistan Airways
Director General A G Ruzmetov.

According to the protocol,
Biman has agreed to allow
Uzbekistan Airways to increase
its frequency from existing one
flight a week to two.

Uzbekistan Airways has
also been allowed to extend its
flight to Kuala Lumpur, but
with no traffic rights between
Dhaka and Kuala Lumpur.

The two airlines formed a
joint committee to examine the
entire gamut of bilateral rela-
lions.

The committee will not anly

sugiest ways to remove existing

problems but also strengthen
bilateral lies in genieral and in
areas like code-sharing, cargo
and maintenance of Airbus
A310s.

Apart from holding bilateral
talks with Biman and signing
the protocol., Ruzmetov called
on Minister for Civil Aviation
and Tourism Engineer Moshar-
raf Hossain.

He also attended a dinner re-
ception at Pan Pacific Sonar-
gaon Hotel hosted by Airspan
Ltd. the agent of Uzbekistan
Airways in Bangladesh.

The reception was also at-
tended. among others, by Air
Commodore M Rafiqul Islam,
Managing Director of Biman.

Euro forms most
part of S’pore

ICSCrves

SINGAPORE, Mar20: Singa-
pore officials said Friday that
the new euro currency is an
‘important" part of the coun-
lry's reserves, but declined to
give details on its euro hold-
ings, says AP.

"The euro is an important
component of our reserves, the
other major components being
the US dollar and the
(Japanese) yen," the island re-
public's de-facto central bank,
the Mnnr:tala/ Authority of Sin-
gapore, said in a written re-
sponse to question.

The euro was officially
launched worldwide on Janu
1, when authorities fixed
conversion rates against the 11
piarticipating European Curren-
cies.
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Smuggled, garments -im ported items flood m arket

N’ganj yarn traders
losing the fray

By Rafiq Hasan and Ehsanul Haque

Huge supply of smuggled
yarn and items mostly im-
ported by garments owners un-
der duty-free facilities is hurt-
ing the country’s largest yarn
market in Narayanganj.

The wholesale traders at Tan
Bazar and Nayamati in
Narayanganj said the yarn
market has been flooded with
items from the two sources. The
Eﬂce of some categories of yarn

ave almost been halved within
a month due to oversupply by
these sources.

The garments owners import
garn and fabrics under the

ack-to-back L/Cs facility for
making and exporting apparels
to foreign countries.

Bul a section of garments
OWTIET'S import excess yarn un-
der the facility and sell it in the
local market for making ad-
vance profits, the yarn traders
alleged.

Huge smuggled cotton yarn
comes from neighbouring In-
dia. On the other hand, much of
the polyester yarmns are supplied
by the garments owners, ac-
cordin to traders.
They said garments owners, es-
pecially woven and knitwear
producers, instead of weaving
and knitting fabrics directly
dump the imported yarn in the
wholesale market, which af-
fects legal importers and nor-
mal supply from local mills.

en one pound of polyester
yarn under the 150 count cate-
gory costs more than Tk 50 if
imported, pa}rin% all duties and
tariffs or manufactured in the
local mills, the garments own-
ers supply it at only Tk 24-27
per pound.

While visiting the market,
the correspondents found that
the different brands of
polyester yarn like sunbrand.
sun fluck and all beauty were
being sold at Tk 27 to Tk 29 per

pound.

“They cannot sell it at such
low prices unless it comes from
other sources,” said Muhmmad

Ayub, an Executive Committee

member of Bangladesh Yarn
Merchant Association.

Selling at such prices is pos-
sible only when the items are
imported without paying an
kind of duty or VAT, said Ayu
Ali Chowdhury, a wholesale
trader at Tan Bazaar.

He said it is almost an open
secret that these yarns come
from garments factories, which
do not use it in making cloths
but sell it in the local markets,

After paying all duties and
taxes, the prices of yarn can
never be so low, said an yarn
importer at Nayamati.

He said that falling prices

had forced him to put an end to

yarn imports. "We are even
facing tremendous difficulties
in selling yarn that has been
imported earlier,” the importer
said.

Bangladesh Knitwear Manu-
facturers and Exporters Associ-
ation (BKMEA) President Man-
jurul Huq. however, denied the
allegation that knitwear gar-
ments were importing yarn in
excess and selﬁng it at lower
rates in the local market.

"Prices of some categories of

yarn are going down by Tk two
to three every week,” said a
trader. Yarn which was sold at
Tk 40 per pound just a month
before. is now being sold at Tk
30, he added.

Many traders complained
that a section of wholesale
traders were also engaged in
im]%nrtjng yarn under the back-
to-back L/Cs showing false
arments documents
onided warehouse licences.

The Export Promotion Bu-
reau (EPB) have cancelled li-

and

cences of as many as 319 gar-
ments factories over the last
two years on charges of showin
false documents of bnr‘ldeg
warehouse.

A number of polyester yarn-
producing spinning mills have
already stopped production of
some categories due to stiff
competition from items im-
ported under the duty-free
regime.

The traders said that most of
the local brand yarns -- Kader,
Beximco, Maptex, Marhaba,
Silver, Polytex and Camel --
were now almost out of the
market.

“We have stopped producing
polyester yarn under the 150
count category, as its price has
come down to such a level that
it is no longer cost-effective for
us,” said Zaheed A Khan, Gen-
eral Manager of Kader Syn-
thetic Fibres Limited.

. He said that the capacity of
the local producers had in-
creased significantly in the last
severn years, but now the sector
was under heavy pressure,

“If the situation does not
improve in the near future,
many local spinning factories
will face closure,” Zaheed said.

Just ten years back. the
country used to import all sorts
of polyester yarn, but now the
local spinning mills are capa-
ble to meet almost 70 per cent of
the total demand, he claimed. .

Kader and Beximco Synthet-
ics are Lhe two leading polyester
yarn producers, accounting for
almost 60 per cent of the coun-
try's total production.

Ayub said that due to low
rice, a huge quantity of gre
abrics remained unsold at dif-
lerent power looms. “This is be-
cause'the buyers are getting fab-

rics al much lower prices from
garments owners,” he said.

NEW DELHI. Mar 20: Close
ort the heels of Home (Interior)

advocacy of the death sentence
for perpetrators of rape, the In-
dian government is now extend-
ing the reach of insurance
schemes to rape victims.

Prime Minister Atal Behari

the nation the General Insur-
ance Company's new "Rajra-
Jjeswari Mahila Kalyan Bima
Yn]!‘na” (women's insurance
scheme] which will provide in-
surance cover to rape victims

between the age of 10 and 75 at

an annual premium of only ‘15
rupees (35 cents).

On the occasion of his gov-
ernment completing its first
year in office and in keeping
with his government's pro-
grammes to cater to the needy,
Vajpayee inaugurated the
launch of the "Annapurna” food
scheme for indigent senior citi-
zens in the country.

As envisaged in this year's
budget, under the "Annapurna”
scheme, which is named after
the Indian goddess of food,
those senior citizens who have
no one to take care of them and
have no income of their own
would be identified and pro-
vided 10 kg of free foodgrains
[rice /wheat] from the public
distribution system in the state
every month,

The identification of the

Minister Lal Krishna Advani's

Vajpayee on Friday dedicated to

Life Insurance Corporation and
General Insurance Corporation
— to enter the country and pro-
vide competition.

low up
would help to
coverage of risk to both the well
off an
ety, he said.

ever criticised b
organisations which saw it as a

anticipation of being raped.”

Insurance scheme
for rape victims

beneficiaries would be done by
the village administration and
they would be issued "Enlitle-
ment Cards”.

About Rs 1.5 billion (S35
million) have been earmarked
for the implementation of the
scheme in the first year.

Speaking at the insurance
scheme inauguration Vajpayee
said, "What is important is that
they (the state-owned insurance
company) are providing a risk
cover to the poor and the pow-
erless by these schemes."

Vajpayee also hinted that
his government was committed
to the enactment of the modi-
fied insurance regulatory au-
thority bill which would allow
new insurance companies,
apart from the existing public
sector insurance companies —

The move, which would al-
to 26 per cent equity
holding by foreign partners,
provide better

poorer sections of soci-

The new scheme was how-
S501Me women's

move to "make women pay in

—iIndia Abroad News Service

Under the pact Nigeria would

Arab Emirates would

Commodity: Week:

LONDON, Mar 20: World oil
prices kept rising this week in
anticipation of an OPEC cam-
paign to slash production,
while elsewhere on the com-
modities markets cocoa prices
cooled off on gloomy forecasts,
reports AFP,

Brent, the reference North
Sea oil, managed to touch the 14
dollar level during the week,
while in New York light sweet
crude rose to 15 dollars a barrel
as investors welcomed produc-
tion cuttjné plans ahead of the
March 23 OPEC meeting in Vi-
enna.

Numerous major producers
arinounced plans to cut produc-
tion, the unll:))r way a dent can be
made in the market's supply
glut and demand deficit.

OPEC . President Youcef
Yousfi announced Tuesday that
OPEC countries would be cut-
ting production by 1.7 million
barrels a day and non-OPEC
Euuntries by 400,000 barrels a

ay.,

On the New York Mercantile
Exchange (NYMEX), light sweet
crude closed at 15 dollars a bar-
rel for April up 69 cents.

- The stimulus for the price
recovery was the announce-
ment in the Hague by several
major oil producers — Algeria,

ly Roundup

OPEC output slashin

Iran, Mexico, Saudi Arabia and
Venezuela — of some two mil-
lion barrels a day in output cuts
starting April 1.

The cuts must be confirmed
at the March 23 OPEC meeting
in Vienna., 1

Even if past performance by
the less-than-disciplined mem-
bers OPEC suggests that these
cuts will not made fully or
quickly, the market is enthusi-
astic. :

An oil expert at the centre
for global energy studies, Leo
Drollars, said "there's no doubt
that a cutback of even one mil-
lion barrels a day will
stren%then oil prices on a long-
term basis."

"Brent should reach an aver-
age of 15 dollar by the fourth

uarter," he said, adding that

€ North Sea oil could go as far
as 17 dollars if the true produc-
tion cut reached 1.5 million
barrels a day, and 18.5 dollars
if two million barrels a day.

RUBBER: Snap. Nat rub-
ber prices shot down this week
after Thailand formally with-
drew from the International
Natural Rubber Organisation.

Kuala Lumpur's RSS1 Index
closed’ at 2.36 ringgits a kilo,

- down from 2.47 ringgits the

previous week,

The London rubber index
closed at 427.50 pounds a- tonne
for April., down from 455

ounds, and at 432.50 pounds
or May, down from 460
pounds.

Thailand is the world's
biggest natural rubber producer
and its departure from the car-
tel comes at a time of very poor
demand for the commodity.

"Investors are concerned
now with what could happen
next,” said an analyst at Lewis
and peat brokerage.

"The only demand that there
is for the fourth quarter and the
beginning of 2000. Besides,
there is a huge amount of stocks
at the moment," he said.

Thailand has large stocks
and was expected to to sell
off part of its reserves. A deal to
sell to China fell through be-
cause of low Chinese demand,
the analyst said.

COCOA: Weak. Cocoa prices
fell to the lowest level since

September 1993 ahead of an ex-

ted glut of beans from Cote
‘Ivoire, the world's leading
producer country.

Cocoa for July delivery on
the London market fell by eight
pounds per tonne to 838 pounds.

Arrivals at ports in Cote

D'lvoire prior to export reached

932,000 tonnes at the same time
lasl year,

The International Cocoa or-
ganisation ueredictEd that the
market would see a supply sur-
plus for at least the next three
years.

COFFEE: Cold. Coffee prices
fell sharply after Colombian
truckers ended strike action
that had hit supplies to ports in
the country for more than a
week.

On the New York market,
Arabica contracts for May de-
livﬂ%fﬂu by 3.70 cents a pound
to 102.65 cents. o

Robusta contracts on the
London market fell by 37 dol-
lars to 1,550 dollars a tonne in
the wake of the US losses.

Robusta prices were hit by
hefty supplies from Cote
D'lvorie and Vietnam and by
Fredlctiuns of a large crop in
ndonesia in the 1999/2000
season, thought likely to be
about 6.67 million tonnes.

TEA: Strong. Demand for
high grade tea leaves in the
Mombasa auction houses
strengthened further this week,
the London Tea Brokers Asso-
ciation said.

BP1 leaves rose by five to 10

cents per kg and PF1 leaves rose
by four to nine cents a kilo.

SUGAR: Slip. Sugar prices
fell to a 4-1/2 year low amid
Eredlctiuns that the 1998/99

arvest would be far higher
than had been previously ex-
pected.

August contracts on the Lon-
don market fell to 194.80 dol-
lars a tonne from 204.80 dol-
lars last week.

Czarnikow trading house
said that global production in
1998/999 would likely rise to
130 million tonnes because of
an increase in Thailand and
Brazil.

The latest prediction from
the International Sugar Organ-
isation was that worldwide out-
put would reach a record
128.573 million tonnes in
1998/99, The market was ex-
pected to shoulder a supply sur-
plus of 1.622 million tonnes.

VEGETABLE OILS: Slip. US
soya prices fell amid intense
competition from South Amer-
ican beans, notably those from
Argentina, where the harvest
was expected to be a bumper
18.5 million tonnes.

March contracts on the
Chicago Board of Trade (CBOT)
fell by three cents to 4.75 dol-
lars a bushel.

GRAINS: Stale. US wheat
prices fell slightly this week

g campaign keeps oil rising

reaction to US Department of
Agriculture figures showing
weak export figures.

Wheal prices also fell on im-
proved agricultural conditions
in Canada, Chirla and the
United States. However, prices
saw some su]I:_vlpurt from specu-
lation that the United States
could lift an economic embargo
against Iran, opening up a new
grain market.

COTTON: Frayed. Cotton
prices fell slightly this week in
quiet trading and a lack of
market-moving news.

The index on the cotton out-
look fell to 56.45 cents a pound
from 56.65 cents, while on the
US market may contracts
closed at 61.16 cent a pound.

Traders were waiting for
next week's US Department of
Agriculture estimates on cotton
consumption and cotton culti-
vation in the United States for
1998-99,

WOOL: Soft.
wooltops index was unchanged
at 302 pence a kilo in an off-
week for British auctions.

In Australia, demand for
Merino wool remained firm,
‘while supply fell slightly, push-
ing the eastern index up two
celxstia to 5.30 Australian dollars
a kilo.

Januar

about 40

. f disk . -
Britain's | SYP ly of disk drives

justed basis, February
domestic exports fell only 2.9

DCCI course on
Impeort-export -
shipping ends

The 5-day training course on
shﬂgping procedures in import
and export has ended. '

It was inaugurated by the Di-
rector of the Dhaka Chamber of
Commerce and Industry,
Ashral Ibn Noor. on the 13th of
this month, says a press release,

The seminar was organised
by the Human Resource Devel-
opmernl programmes in associ-
ation with Business Adviso
Service (BAS) project of DCCI.

The course aimed at famil-
iarising the participants in the
course with topics like: Bank-
ing Procedures for Import and
Export; Customs Procedures for
Export and Import; Air Proce-
dures for Export and Import;
Shipping Procedures for Export
& Import (Containerised) and
Shipping Procedures for Export
& Import (Break & Bulk),

In all, 19 participants from
government and private orga-
nizations attended the course.,

DCCI Director Manwar Hos-
sain distributed the certificates

among the pariicilpants in the
course on the concluding day.
Convenor of Human Re-
source Development Standing
Committee of DCCI, AFM
Obaidur Rahman, also spoke on

“ the occasion.

S’pore’s non-oil
exports in Feb
tall 7pc

SINGAPORE, Mar 20: Febru-
ary nan-oil exports fell 7 per
cent from the same period a
year ago, mainly because of
sluggish Asian demand for elec-
tronics products, the govern-
ment said Saturday, reports AP.

The drop was considered
nominal, but was higher than
expected. January's year-on-
vear decrease was 2.2 per cent.

The Trade and Development
Board said total trade declined
because of "continued sluggish
demand from key Asian mar-

kets and weakness in certain
electronics segments."

Total non-oil exports in
Februa were 6.58 billion
[$3.525rgillinn}. a fall from 7.12
billion ($4.14 billion) in Jan-
uary, the Trade Development
Board said.

Exports of electronics prod-
ucts, a significant segment of
Singapore's trade-driven econ-
omy, shrank 6.7 per cent from
to Februa The
biggest fall within the electron-
ics sector was registered by
printers, which plunged 23 per
cent.

Disk drive exports, which
have been showing mild signs
of recovery, edged 2.6 per cent
higher. Singapore accounts for
per cent of the global

n a real or inflation-ad-
non-oil

per cent compared with a real
4.1 per cent increase in Jan-
uary, the board said.

omestic oil exports in
February plunged 19 per cent
from a year earlier, after Jan-
uary's 6.4 per cent decrease.



